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LEASE DEED

THIS LEASE MADE AT Puné on the :"“f.?;
!

A e 8
3 ;iim\ G 3 o8

day of  » T ME
and ninaty J L €

. . One thousand nine hundred

BETWEEN

P_!%?R-!fGHlNCHWAD NEW TOwN DEVELOPMENT AUTHORITY
harein after called the “Lessor [which expression shall, unless the
context does not so admit include its successors and assigns ] of
one part. Though its chief Executive Officor.

Shri __DeK.Jagdale,

AND ;
Nao - E@ggﬁw;iﬁifutg of Commerce,
e T LA T
5 : Ri-sbmlt.

Age & B3 . occupation .

neJ&:.L'V.E.\..-t‘J-

residing at: 717, Budhwar Peth, Pune<411 002,

~ hersinafter called the “ Lessee/s { which expression shall, unlass the

context does not so admit. include his/herfits/their successor/s and

‘permitted assigns their respective heirs: exacutors, administrators and
permitted assigns ) of the other part.

: WHEREAS the Lesses had applied to the Lessor for the grant of
a Lease ofthe plat of land belonging to the Lessor, hereinafter
described

AND WHEREAS the Lesses has in particulars stated that he
‘<loes not hold any land in excess of the ceiling limit prescribed under
the Urban lands [Ceiling and Regulation] Act. 1976.

AND WHEREAS the Lessor has on the faith of the statement and
representations made by the Lessea accepted the Lessee’s application
and the bid/tender and has agreed to demise the said plot to the
Lessee in the manner herein after provided,
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. - = {(2) .
e s s S And Whereas the Lessor being tocsl Authority formed under
e il ~ State Govt (Msharashtra Regional & Town Plshitg: A = 1a
~ section 113) has been exempted under the Section 19(1) ofthe Utban
Land (Ceiling & Regulation} Act. 1976, and it is not required to Submit
Notice ufs 26 (1) of Urban land (Ceiling & Regulation) Act. 1976

interpretation . NOW THIS LEASE WITNESS as FOLLOW i~

s L In these _-ggasﬂnfs, mg.-tg_i:ﬁ aeve%ﬁpmeni Authority shall mean
the pimpri~Chinchwad New Town Developmant Autharity or any
officer authorised by it by @ generst or speciai resolution.

2, In consideration of the sum of Rs 15000/,
Rupees Fifteen thousand onlve

Description of land

paid by the Lessee to the Lessof 35 premium and of the rent here by
teserved and of the convenants and agreements onthe part of
Lessee hereinafter contained the Lessor both hereby demise _unto the
Lessee. All that pisce ot jand know as piot NoPublic Thithd
scheme of the Lessor fordevelopment of Sector No. 28 of the
Pimpri-Chinchwad New Town approved by ‘the State Governmant

U. D. & P. H. Deptt. under their letter No. RPP /1176 (2779 /4D-B

dated 19-11=76 within the village fimits of  Akurdi ..

1924, 3
as follows that'is to say

on or towards the north by HeT.Line. ii
on or towards the south by 15,0 mtr, Xoad.
on or towards the eastby ~ P1lOT 1O, 313
on of towards the westby ~ Cpen land.
and delineated on the plan annexed hereto and shown there on @
colour baundray line and together with all rights, easements and
appurtenances there 10 belonging except and roserving unto the
Lessar all mines and minerals in and under the said land or any part
therzof hiold tha land here in before expressed to be hereby demised
(hereinsfter roferred to as the demised iand) unto the =
7

LS ) . . = 3
Lessee for the term of Ninely—nine years counted from tha Jeo

Ca : il e :
ai __day ot Ve L0 bipy )y <one
thousand rire hundred and nivety  E£ive, ... subject

nevertheless to the provisions of the Maharashira Land Revenue code,
1966 and the Rules thereundar PAYING THEREFOR yearly during the
said term unto the Lessor at the office of the Lessor or as otherwis?
required the yeatly rent of Rupeas ana from 18t April fo 30th March or
any part thereof the said Rent to bs paid in advance without any
deductions whatsoever on or bafore the 30th day of April in each and
gyery year




venants by the Lessee
To pay rent

To pay tates & taxes

Not to excavate

! Time limits for Commencement
. and completion of
| construction works

Residential

hnps:llmail.goog!e.coml_lscslnmﬂ-swid _)jsﬂ:=gmailnninmsd?sx€.-

(3)

3. The Lessse with intent to bind all persons into whomsoever hands
the demised land may come both hereby covenant with the Lessor as
follows :

(a)

(B)

{c)

d)

(e)

During the said term hereby created to pay unto the Lessor the
said rent at the time, on the day and in the manner herein before
appointed for payment there of clear of all deductions. -

To pay all existing and future taxes, cesses rates, assessments,
land revenue cherges and outgoing of every description for the
time being payable either by landlord or tenant or by the occupier
in respect of the demised land and anything for the time being
thareon. At present the Land Revenue in respect of the demised
land is about Rs, one oniy.

Mot to make any excavation upon part of said land hereby demi-
sed nor reniove any stone, sand, gravel, clay or earth there from
except for the purpose of forming foundations of buildings or for
the purpose of executing any work pursuant to the terms of this
Lease

To submit 1o the Lessor within a period of three months fram the
date hereof plans and such other partieulars of the building struc-
ture or work proposed to be built on the demised land in the man-
ner prescribed under the Development Conatrol Regulations.

To commence within a period of one year from the date of appr-
oval of building plen by the Lessor or within one year from the
date on which water supply is made available to the demised land
whichever is later and within a period of three years froms the
said date at his own expense & in a substantial and work-man
-like manner and with new and sound materials and in compliance
with the said Davelopment Control Regulations and all Municipal
Rules, by~laws and regulations applicable hereto ard in strict ac-
cordance with the spproved plans elevations detailed specifica-
tions to the satisfaction of Development Authority build and com-
pletely finish fit for

occupation a building to be used as _lSduz at ion  building
with all requisite drains and other proper conveniences there to
provided that where the lessor found sufficient reasons extends in
any particular case the aboves stipulated time limit for completion
of the construction of building as per regulations made in that
behalf, the Lessee shall complete the construction of building
within such extended period.
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(4)
o buildaaci:c_xdiﬂg to Develop- {g) Both in the completion of any such building or erection or additi— '
ment Cantrol regulationsor Mu~ on and at all times during the continuance of this demise to obse-
nicipal regulations in force from ~ rva and to conform to the said Developmant Control Regulations-
time to time and to ali bye laws, rules and regulations of the Pimpri Chinchw-

ad New Township Municipal Council or other body having autho-
tity in that behalf and any other statutory regulations as may be -
in force for the time being relating in any way to the demised land
and any building thereon.

—

(h) To observe and conform to the Development Control Regulations
all rules, regulations and bye-laws of the Development Authority
or the local autherity concerned or any other statutory regulations
in any way relating to public health and sanitation in force for the
time being and to provide sufficient latrine accommodation and -
Jother sanitary arrangements to con form with such Regulations Rule
or bye-laws in order to keep the demised land and surroundings
clean and in good conditions 1o the satisfaction of the Developm-
ent Authority.

Sanitation

Attemations (1) That no alteration or addition shall at any time be made to the fa-
cade or elavation of any building or ergction erected and standing.
on the demised land or architectural festuras thereof except with'Z)
the previous epproval in writing of the Developmsnt Authority d:
subject to such conditions as the Development Authority. mayiiay/
down, i

Q"v

b,

4

i

£
e
e
i

_ (i) Notatany time during the continuance of the said term to affiy
Not ta affix or display sign boa— display or permit to affix or display on or from the demised. |
rds advertisements eic. ary sign-board, sky-sign, neon-sign, or advertissmant with or W
thout illumination otherwise unless the consent in writing. of the
Developmert Authority has been previnusly obtained thereto. y

{k) To permit the Development Authority’s officers, surveyours work-
To enter and inspect . men or others employed by it from time to time and at all reaso—
E : ' ; nable times of the dayduring the term hereby granted atter a we—
" ] ' ek's orevious notice to enter into or upon the demised land and to
inspect the state thereof and if upon such inspection it shall app—
ear that any zction is negessary to keep the demised land in satis-
factory condition the Lessor may call upon the Lessee to take s—
uch action and upon his failure to do so within a reasonable time
the Lessor take such action at the expanss in all raspects of the
Lessee

To permit ertry for carring out (1) The Lessee shall permit the lessor or any person nominated by it

works regarding water supply or any servant or contractor of the Lessor the Maharashtra Indus-

slacticity supply, drainage ete. rial Develapment Corporation and Maharhshtra State Electricity
Board to enter into and upox the demised premisas with such w-
orkmen as may be necessary for the purpose of laying any water
pipe line or a sewer line, or an alectric line and waork concerned
therewith,
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(5)

Nuisance {m) Not to do or permit anything to be done on the demised land wh-
» ichmay bea 'nuis_'a‘r:ca annoyance or di_sturb'ahge ta tha owner,
: . . oceupiers or residents of other premises in the vicinity.

User (n) To use the demised fand for the purpose of Educational
only and for no other purpose. '

indemnity (0) To indemnify and keep indemnified the Lessor against any and all

: : _ claims for damage, which may be caused to any adjoining buildi=
ngs or other premises by such buildings or in conseguence of
the erection of the aforesaid work and also against all payments
whatsoever which during the progress of the work may become
payable or be demanded by the Pimpri-Chinchwad New Townsh-
ip Municipal Council or any lacal authorities in respect of the said
waorks or of anything done under the authority herein contained

Payment of service cherges (p) To make to the Development Authority as yearly payment at the

rate of Rs, Nil as his contribution to the cost or
establishing and maintaining Civic amenities such as roads water
drainage conservancy etc for the demised. premises regardiess of
tha extent of benefit derived by lessee from such amenities

Provided that no payment shall be made to the Cevelopment Au-
thority one year after such civic amenities have been wansferred
to the Pimpri-Chinchwad New Township Municipal Council. The
payment shall be paid on the first day of April ineach year or

. within 20 days therefrom,

(a) At the expiration of sonner determination of the said term quietly
to deliver upto the Lessor the demised land and all erections and
huildings than standing or being thereon provided always that the
Lessee shall be atlibeity if he shall have performed and observed
the Covenarte énd conditions hetein sontained prior 1o the expir—
stion of the said term o remove and appropriate 10 Lessee all
Building ersctinng, and structures and material from the said land
‘hut sonevertheless that the Lessee shall deliver up as aforesaid to
the Lessor levelled and put in good order and condition to the
satisfaction of the Lessor all land from which such buildings, ere~
ctions or structures may have haen temoved Provided further th=
at after the possession of the damisad land has bzan delivered to
or obtained by the Lessor, such building erection or structure shall
stand forefeited to the Lessor.

Mot to assign (r) Not to sell. mortgage, assign, undarlet or sub-let or part with the

possession oithe demised land or any part hereof or any interest
therein without the previous written consent of tha Development
Authority Consent may be granted by the Development Authority
if the Lessee agreas either.
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(86)

- - . ; i) To pay to the Development Authority one—half of the increase
. in the value of the leasehold interest or land or building derived by the
: lessee such increase being equsl to an amount by which the price o
the land derived by him exceeds or has exceeded a premium or the
value paid by him or his assignor and the value of a building or ere-
ction or structure thereon The decision of the Developmeant Author-

rity as to the value shall be final and binding. i

jiy To surrender to the Development Authority his interest unde
the lease at a price decided by authority as follows ¢

in such case premium paid by the lessee shall be dividsd by 9!
year and the amount equivalent to the rest of the years will be paid t
lessae by the lessor.

s Provided that such consent shali not be given for a period of !
. vears from the date of handing over possession of the demised lan
unless in the opinion of the Development Authority exceptianal circ

umstances exist for the grant of such consent.

Mottgags iii) The lessesisnot entitled to mortgage his leasehold right
other than to the Central Government, State Government, Nationalise

Banks, Life Insurance Corpotation of India, Maharashtra State Financi

al Cotporation, the Housing Development Finarice Corporation or an

other Financial Institute approved by Development Authority 4#ssee i

: - : notentitied to mortgage his leasehold rights unless the

. ent of the Authorityis obtained. The autharity may give ?c F

.
Rt

{f the lessse agrees that

a) In cass of default in repaymant of loan amount t
gee, it shall be deemed that lessee has surrendered hi
authority and this lease-deed stands cancelled in such eventy
ority may take over mortgsgor's tights and discharge the mé‘rtga{;'e
from their liability, provided that the moitgagee shall give one montk
notica to the authority before enforcing their rights to recover the loa
amount

Right to purchase
leasehold interest

The mortgagee is not entitled to enforce their rights under th
mortgage deed, unless authority exercises the right 1o take over mc
itgagor’ s (lessee’ s) interest-right within the period of one month aft:
receiving notice from the morigagee.

Rights of the mortgagee

b) If authority exercises the right to take over mortgagor’s intere:
then mortgagor (Lessee) has no abjection for reallotinant of the sai
plot and or any construction tharaon/flat to any person by the authorit
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: ) En the event of reallotmant the lsssee {martgagor] has no tight to
share or to ask for the payment of the increase in value of the plotand
or any\cowatrqct:on thereon/ flat derived by the authority.

Bar on subdivisionof land  (s) Not to subdivide the land demiszd to the Lessee,

('fha'ﬂ'g'e m g@amg '. iéhezté@é"b',éé*':i: {t’) --7->No change in the proprietarship or partnarsh:p of a limited or
L e unlimited company or of registered or unregisiered partnership
fitm 10 whom the piot is handed shall be recodnised without

the previous written consent of the Development Authority,

Notice in case of death {u) In the event of death of the Lesses, the pcison to whom tha title
shall be transferred as heir o otherwise shal| cause notice thereof
‘to be given to the Lessor within three months from such death

Recovery of rent as Land ' 4, |f and whenever any pait of the premium or rent here by reseved
Revenue = orany other chaiges payable by the lesses shall be in arrears, the
- same mzy be recovered fromthe Lessee as anarrears of land
revenue under the provicions of the Maharashitra land Revenue
Code 1966 '

Re- entiy : 5. If thesaid rent hereby reserved shallbe in arrsars for a period of

: : thirty days whather the same shall have been legally demar ded or not
“or if and wherever there shall have been a bieach of any of the conv-
enants by the Lessee here in before contained or if the Lessee be adju-
dicated insolvent or bankrupt or renounces his character as such by
setting & title in the third person or claiming a title in himself, the Le-
ssor may re—enter upon any part of the demised premises in the name
of tha whale and thereupon the te'm hereby granted shafl absolutelv
cease and derermine and in that case no compensation shall be pay—
ayble to the Lessee on account of the building or improvements build
or carried out on the demised land, or cltaimed by the Lessee on acc-
ount of the building or imiprovements built of made provided clways
that except an nonpayment of rent 2s aforesaid the powar of re-entry
herairbefore contained shill not be exsrcised unless and urtil the Le—
ssorshall Gave given tothe Lesses o l3ft an sam> part of the demised
{snd notice in wiiting of its intention to enter and of the specificbre ch

. or breachesof covenant inrespect of which the re—ertres imended to
‘b made and default shall have been made by the Lesses i remmedying
“such breach or breaches within there months after the giving of leaving
«of such notice

Uthiiary eviction of persons- 6. if, on the determination of the lease any person is found to be
nanthori'sedly"chpying tha S unautherisedly oceupying for wrongfully in possession of the demised
eniised land on determination {ard it shall be lawful for the Development Authority tosecure summary

the lease eviction of such persan in scco dance with the provisions of the Mah-

nrashtra Land Revenue Code 18966,
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' Nut;cas and démands ‘
= : e or givan to the Lessea shail ba suff‘ c;ently made or given iF sent by the
' - : ~ Lessor thmugh the post by registered letter addressed 1o the Lessee at
the demised land and any demand or notice sent by post shall be
deemed to have been dahvered in the usual course of post. :
Marg}naj, ﬂotos e 8 The marginal notes do not ferm part of the lease andshallnot ba

referred to for cunstfuctmn or mtérpvetst:on ‘thereof.

IN WITNESS WHEREOF tha Lessor and the Lessee have hereunto
set subscribed their hand and seal the day and year first above written:
Signed Sealed and Delivered for and on behalf of the Pimpri- Chmohwad

New Town Development Authority by the hand of :

st De.K.Jagdales

' P&@meﬁﬁim |

¥ VELOPM EN&

AUTHORITY ;
A

Witnesses ~

v/

/ _',M'{(
g et

W T ii—f{kr‘-«‘f/‘;wi‘
Nemé v'f") e /

. Gl pid Sves ks ™
Add "’6{} Tﬁ{,(a ‘53"‘- );:'h?” i Fort
ress "> ’ ] X 4” s, %
2 % -fiy?‘uﬂ NE ~ 18

L
i ! 7

{21 f%@gcwm,w ‘

&) ):! e
Name m ,}Q ?{2&‘5{(“ L
. .f { et ~
i Pt LFECl <4
= _H?/,,S’?/*’C'[D For and oo bohalf of

7%537{ lf The Deccan fm!!m:h? it &wm‘

Sigﬁa‘tw Lessee
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