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INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT
[Where the data of the Return of Income in Form ITR-1 (SAHAJ), ITR-2, ITR-3, ITR-4(SUGAM), ITR-5, ITR-6, ITR-7 

filed and verified]
(Please see Rule 12 of the Income-tax Rules, 1962)

Assessment Year

2022-23

PAN AAATI9328M

Name INDIAN TECHNICAL AND COMPUTER INSTITUTE

Address      170 , AKURDI , PUNE , 19-Maharashtra , 91-India , 411035

Status AOP/BOI Form Number ITR-7

Filed u/s 139(1) - Return filed on or before due date e-Filing Acknowledgement Number 558613240280922

Current Year business loss, if any 1 0

Total Income 0

Book Profit under MAT, where applicable 2 0

Adjusted Total Income under AMT, where applicable 3 0

Net tax payable 4 0

Interest and Fee Payable 5 0

Total tax, interest and Fee payable 6 0

Taxes Paid 7 45,136

(+)Tax Payable /(-)Refundable (6-7) 8 (-) 45,140

Accreted Income as per section 115TD 9 0

Additional Tax payable u/s 115TD 10 0

Interest payable u/s 115TE 11 0

Additional Tax and interest payable 12 0

Tax and interest paid 13 0

(+)Tax Payable /(-)Refundable (17-18) 14 0

   Income Tax Return submitted electronically on 28-Sep-2022 19:02:46 from IP address 59.88.173.25 and verified by DHANANJAY 

     BABURAO VARNEKAR having PAN ABPPV9592G on 28-Sep-2022 using XBZT7BGVSI generated through Aadhaar OTP mode

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURU



Name INDIAN TECHNICAL AND COMPUTER INSTITUTE

Address 170
AKURDI, PUNE - 411 035

P. Y. 

P.A.N. 

Status

2022-2023

AAATI 9328 M

15-Apr-1999

Trust

A.Y.

2021-2022

D.O.F.

:

:
N

:

:

:

:

Rs. Rs.

Statement of Income

Rs.Sch.No

0Taxable Income u/s 11 to 13 1

 0Total Income

Tax on total income 0

45,136TDS 2

45,136Total prepaid taxes

 45,140Refund Due

Schedule 1
Taxable Income u/s 11 to 13

Return to be furnished u/s 139(4A)

Whether registered u/s 12A / 12AA / 12AB? Yes

Whether approved u/s 10(23C) (iv) to (via)? No

8,64,36,515Aggregate income referred to in sections 10, 11 & 12

- 11(1): applied in India during the PY

- Revenue account 7,20,20,547

- Capital account 21,00,000 7,41,20,547

- 11(1): Accumulation to the extent of 15% 1,23,15,968 8,64,36,515

0Income after application

Total additions

0Taxable income

Schedule 2

TDS as per Form 16A

TDS TDS claimed Gross receiptDeductor, TAN

in current yeardeducted offered

Icici Bank Ltd, TAN- PNEI04071E 12,386 12,386 1,23,857

Union Bank Of India Ro Pune, TAN- PNEU08842B 32,750 32,750 3,27,502

45,13645,136 4,51,359Total

2... 



Asst year: 2022-2023INDIAN TECHNICAL AND COMPUTER INSTITUTE
2

PunePlace : 
Date : 28-Sep-2022

For INDIAN TECHNICAL AND COMPUTER INSTITUTE

Authorised Signatory

Bank A/c for Refund: ICICI BANK  4103010000136 IFSC: ICIC0004103













Sr. No. Particulars

1 PAN No. of Trust.

2 Registration No. with 
date of registration 
under section 12AA of 
Income Tax Act, 1961 
(43 of 1961).

Sr. No. Acknowledgement No. Year
(i) 105158700310122 2020-2021
(ii)  254143341120221 2019-2020
(iii) 287999021060120 2018-2019

Sr. No. Name of Trustee PAN No.
1 Mr Dhananjay Baburao Varnerkar ABPPV9592G

2 Mr Dyaneshwar G Kalbhor AHDPK1298E

3 Mrs Sheetal Dhananjay Varnekar AFYPV0151J
4 Mrs Rajeshree Dyaneshwar KalbhorAJWPK5757B
5 Mrs Shanta Govind Kalbhor AHDPK1297M
6 Mr Tanaji Baburao Varnekar ATXvPV0479J
7 Mr KrIshnat  B Yadav AOPPY5406B

4 PAN No. of all 
Trustees.

“SCHEDULE IX-D
[See  rule 19 (2A)]

Information to be submitted by the Auditor along with Audit Report under sub-section (1) 
of section 34 of the Maharashtra Public Trusts Act.

Details

AAATI9328M

1129/45/2017-18/3008

3 Acknowledgement No. 
with date of filing of the 
Return of Income for 
earlier three years.



Schedule - 1 :  Expenditure on objects 

Particulars Amt.

1   Salary 1,92,02,509            
2   Provident Fund Admn Charges 1,56,700                 
3   Provident Fund Employer Cont 10,48,792               
4   Books and Periodicals 56,22,782               
5   Rent 81,90,000               
6   Uniforms & Bags 27,000                     
7   Bank Charges 29,993                     
8   Interest on Cholamandalam Vehicle Loan 1,73,631                 
9   Interest on TATA Capital Loan 1,37,87,534            

10 Advertising Expenses 9,68,550                 
11 Bus Diesel 5,08,493                 
12 CBSE and School Permission Expenses 1,50,428                 
13 CBSE Student Certification Fees 5,10,000                 
14 Computer hardware Expenses 650                          
15 Consultancy Charges 5,000                       
16 Conveyance Exps 16,620                     
17 Electricity Expenses 2,66,180                 
18 Gardening Expenses 40,000                     
19 House Keeping Expenses 11,43,750               
20 Insurance 66,717                     
21 Internet Expenses 4,000                       
22 Infrastructure Maintenance Expenses 59,339                   

23 Leased Line Charges 1,06,200                 
24 Manpower Recruitment Expenses 7,77,174                 
25 Marketing Expenses 1,76,145                 
26 Office Expenses 3,11,338                 
27 Printing & Stationery Exps 43,080                     
28 Professional Fees 5,03,600                 
29 Repairs and Maintanance (Bldg ) 3,36,944                 
30 Repairs & Maintenance (Others) 2,19,042                 
31 Staff Welfare 24,049                   
32 Staff Training Expenses 6,50,000                

33 School Expenses 5,000                       
34 Security  Charges 4,12,218                 
35 Software Maintanance Charges 4,00,080                 
36 Student Cultural & Activities Exps 4,40,156                 
37 Telephone Expenses 2,717                       
38 Traveling Expenses 40,075                     
39 Water Charges 83,685                     

Schedules for the year ending 31.03.2022

INDIAN TECHNICAL AND COMPUTER INSTITUTE



Schedule - 2 : Loans (Secured or Unsec.) 

Particulars Amt.
Secured Loans

1 Cholamandalam Finance - Star Bus MH4HG94042 5,38,351                 
2 Cholamandalam Finance - Winger MH14GU4560 39,948                    
3 Cholamandalam Finance - Winger MH14HG7936 3,74,433                 
4 TATA Capital Finanace Services Limited 11,22,36,223         

Unsecured Loans
1 Champs Edutech Pvt Ltd 8,25,000                 
2 Milestone 15,20,919              

TOTAL 11,55,34,874        

Schedule - 3 : Liabilities

Particulars Amt.

1 TDS Payable 10,67,417              
2 Sundry Creditors 2,59,61,973           
4 Student Caution Fees Payable 11,60,000              
5  D G Kalbhor Rent Payable 25,42,000              
6 D G Kalbhor Deposit Payable 25,00,000              
7 Salary, PF and PT  Payable 28,28,226              

TOTAL 3,60,59,616           

Schedule - 5 :Other Loans  and Advances

Particulars Amt.

1 Deposit  - Landlord (DGK) 25,00,000              
2 Deposit  - Shree dada maharaj natekar morya trust 5,00,000                 
3 Security Deposit - MSEDCL 6,590                      
4 Security Deposit - Ricoh India Limited 5,000                      
5 Security Deposit - TATA Capital Fianance Ser Ltd 46,00,000              
6 Security Deposit - V P Devgirikar 2,26,143                 
7 Fixed Deposits with  Bank 30,23,275              
1   TDS & TCS Receivable 20-21 10,159                    
2   TDS & TCS Receivable 21-22 45,136                    
3 K K Cambridge International School- Amravati 59,77,748              
4 Vaisvik Shodh Pvt Ltd 57,78,838              
5 National Corporation Of Information Technology India 7,00,000                 
6 Staff Advance and other advances 1,24,807                 

TOTAL 2,34,97,696           

INDIAN TECHNICAL AND COMPUTER INSTITUTE
01.04.2021 to 31.03.2022



Schedule - 4 : Furniture, Fixtures , Other Assets & Depreciation :(MOVEABLE ASSET)
 

Sr.No. Particulars Op.Bal. Additions Deletion Total Depre. Cl. Bal.

1 Computer & Software 1,40,172                13,050                1,53,222      59,958           93,265             

2 Furniture 7,08,660                1,90,000           8,98,660      89,866           8,08,794          

3 School Bus 45,87,828              45,87,828    6,88,175        38,99,653        

4 Building 4,45,614                4,45,614      44,561           4,01,053          

5 Liabrary Books 1,88,930                1,88,930      75,572           1,13,358          

6 Office Equipment 4,41,452                28,200              4,69,652      68,333           4,01,319          

7 Web Site Develpoment 1,37,192                1,37,192      54,877           82,315             

8 Brass Globe at Akurdi Chowk -                          8,50,000           8,50,000      85,000           7,65,000          

9 Electric Installations -                          1,48,507           1,48,507      11,138           1,37,369          

TOTAL 66,49,848            12,29,757         -                 78,79,605    11,77,479      67,02,126        

Schedule - 4 : Immovable Properties:  

Sr.No. Particulars Op.Bal. Additions Total Depre. Cl. Bal.

1 Akurdi School Building 14,06,00,119        2,50,940            14,08,51,059  1,40,72,559  12,67,78,500  

2 Punawale Campus - WIP 21,00,000          21,00,000      -               21,00,000      

TOTAL 14,06,00,119       2,50,940           14,08,51,059  1,40,72,559  12,88,78,500  

INDIAN TECHNICAL AND COMPUTER INSTITUTE
01.04.2021 to 31.03.2022



SHAHA SHAHA & ASSOCIATES
CHARTERED ACCOUNTANTS
A 302, Lalbag Society, Gultekdi, Market Yard,

Pune 411037

Email: caswapnilshaha@yahoo.co.in

Telefax : (020) 24479236

To
The President/ Secretary,
Indian Technical & Computer Institute,
170, Akurdi, Pune 411035

Sub : - Special remarks for the year ended 31 st March 2022

Dear sir,

We have completed statutory audit of Cambridge International School & Cambridge Art, Commerece and
Science College, for the year ended 31.03.2022.
We have pleasure in submitting Income & Expenditure Account and Balance Sheet as at, 31.03.2022
We have already given observations, discrepancies found in audit and same has been completed by the
concern person. Necessary instructions and suggestions are already given to the concerned person from
time to time same to be complied.

Following are our observations and special remarks: -

1 The terms sheet regarding the running of educational institution in Amravati under the name K K Cambridge
should be kept on record. The society has incurred part of the expenses of K K Cambridge this year and part
of the amount is incurred by the trust in Amravati under which the school is run.

2 Reconciliation of Interest accrued on FD's with Union Bank of India should be made and kept along with
original FD Certificate for verification.

3 Fees received from students in some cases have not been appropriated against individual receivable 
balances.

4 Reconciliation of term loan ledger with TATA Capital should be kept on record and TDS deducted should be
paid regularly.

5 Fees received under RTE Act are accounted for on receipt basis.

6 List of accumulated debit and credit balances should be reconciled and kept on record for verification.
Details of debit and credit balances should be found out and proper entry/ entries to the effect should be
passed. List should be prepared and should be kept on record for verification.



7 Repayment  to TATA Capital Finanace has been arranged by way of Escrow @ 30% of fees received.
The repayment schedule received from TATA Finanace does not tally with the Escrow account payments.
The management is requested to reconcile the same and rectify mistakes if any.

8 The Society must deduct TDS at appropriate rate and should pay the same on timely basis. The TDS returns
must be filed as per the Due dates given by Income Tax Act.

9 List of total fees received from students of  school and college shall be prepared , reconciled and to be kept
for verification.

10 All R.C. Books of vehicles should be kept for verification.

11 Budget should be prepared and sanctioned in the General Meeting before one month from the 
commencement of the Accounting year ie April to March.

12 Under Section 31A of the Bombay Public Trust Act,  Trust which has an annual income exceeding the
prescribed amount shall, at least one month before the commencement of each accounting year, prepare
and submit in such form or forms as may be prescribed, a budget showing the probable receipts and
disbursement of the trust during the following year to the Charity Commissioner.

13 All the outstanding liabilities of the trust should be paid immediately.

14 As per EPF Act-1952, TheSociety must deduct and pay the EPF as well as file return of the same on timely
basis. The society should apply the EPF rate as per amended act.

15 The Society must deduct and pay the Profession tax on timely basis.

16 The Society is following the mercantile System of Accounting.

17 All receipts and payments should be made by A/c payee cheques.

18 We have not physically verified the movable properties. Same should be done by the Management and
report to be kept on record for verification. The Trust has not claimed depreciation on the entire assets of
the trust claiming the entire capital expenditure as application of funds towards objects of the trust.

19 All the vouchers should be authorized by the Authorized Person. The trustees should enter into an agreement 
for the advance given for land at Kerala immediately and keep it on record.

20 The management should follow Tender Notice system for purchases and expenses above Rs.5000




