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\GREEMENT

This agreement is made and f=>\ecuted

at Pune on this 27" day of the month of March
of the year 200'1. 2T '

BETWEEN

KARVE lNSTI'ﬁ“U"I“E OF SOCIAL SERVICE ‘-

an mst{tute reg:stered under the Someties Re

Public Trusts Act 1850 havmg its registered a
Karvenagar, Pune 411 052.
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gistration Act 1 880 and the Bombay
ddress at Survey No. 18, Piot no..
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Through lts Chaurman
‘Name : Dr. P. C ohejwezlkar
-Age : i 73 years,
' Oceupation - Educationist, _ -
Residing at: *  108/14 Erandnwancx Bharatl Niwas Colony F’une 411 004
Hereinaiter called and referred to ag “THE ¢ OCIE y”" (wh;ch expression shall Lmless
- repugnarnit to the context or meaning ther eof be deemed to include the present and
future Trustees / Members, their executors, administrators, assigns, ete.) ‘
AND
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P’RAGATIPA Ny E"DU'LJKT JGNAL FDUNDATIGN

a Trust reaglstered under the. Bombav Public trusts act 1950 having its reg:stared
address at J — 12 Garadharva Nulgull"[ I

_ane 10 Dahanul\ar Colony, Cottwud, Pune
< 411029 :

through its mandglng Trustea -

Name : Dr. Sudheer Madhukar I~‘hatak

Age : 49 years,

Occupation: Educationist

Residing at: 125 Hindu Colony, 5" Lane, Dadar, Mumbai 400 014
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Hereinatter called ano rel.erreo o as "THE TRUST" (which expression shzll u
renUE nant © the coniad

fuiure Trustzss/Mambars, thair =

institutions.

s K s oA
SN OF MZET I'"ld im0 ha G:’}.:ﬁl&[; el includs thes

yacUtors, aoministreiore, a2ssigns, sic.)

WHEREAS
The Karve l.nsti'tute of Social Servics i.e. the Society has been carrying ouf its

activities of Research and Educational Institution/s inter-alia propagating and

imparting education as well as knowledge in all its branches and spheres at
Karvenagar, Pune for last several years.

Presently the Society is in free and peacefml possession of land admeasunng

11 hectars 30 R, bearing Survey No. '8 plot 3, situated at Maharshi

Kanfenagar (erstwhile Hingne Budruk) Pune 411 052, . wmch is more
particularly descnbed in schedule A, which was granted to the Society by the -
State of Maharashtra - vide order of the C.ellector of Pune bearing No.
LNDISN[V/H/?_BBBB dated 4 1/10/1965 on certain terms and conditions, a copy ..
of which has beaen annexed to this agreement as Annexure ‘A

‘ The Society was granted a revenue Eree land by the State Government As per
the ‘Development plan of the' Pune Municipal Corporatron ‘the said land is

divided into Public / Semi- public Zone on one side of the DP Road ‘passing
through the said land and Hill Slope / Hill Top Zone on the other side as shown
in Annexure C. Certam partion ofland is still lying, vacant. and unutilised. -

The Somety is dlesirous of utilising the said vacant portion of the said fand by

undertaking addltlomi activities in the fields of education and knowledge,

which would be in continuation and supportive of its present activities. The

Society is therefore desirous to underhl\e such activities, with the assistance

of other lnStltUthI'lS having Slmlldr objects and which would co-operate, assist

or otherwise help the Sociely, directly or 1nd|rectly and f{ or ﬁnanmally fo

_achieve its goal of undertaking additional activities for %preadlng the education,

knowledge and sports, which is well within the scope and object/s of the
Society's memorandum of Asé;omation.

The Pragatipath Educational Foundation i.e.

“the Trust” is also camying out
educational acti

vities and having similar objects as that of the Socisty, i.e.
imparting education, knowledge and sports in all its branches and spheres,

either on its own or in co-ordination  conducting curriculum with  other

Eé@:e\»«é g
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‘Conssqguently the Society made an appii"““‘ dated 28/7/

- Governrment for obi'aiﬁing"permission for utilising

“duly processed,

Vherefore in pursuance of tha said objacts, the Trust being in nezd of premisz:
s well 2s open arees fo camy oui znd promote its educational activities sic.,
approached the Society for ths same and the Society agreed to permit tha

om

Trust to carry on their activities and to provide D['t::l'ﬂlsﬂs and opan areas o ths
Trust on certain terms and conditions.

It is on this basis and after detailed discussion that the Trust has offered to
invest certain amounts to build the facilities and infrastructures ete. to carry out
the objectives set out, to be conducted by the Trust and the Society. has put

this” Q..ar before the M lanaging \_,Dmmmer— of the SOL,m:Ly who vide their

resolution dated 6™ Dc,tober 1988 (annexed as Annexure E ) has unamrnously
agreed on this offer of the Trust. It was further mutually agreed that the T\rust

Shatl sbt‘ain on behall of the Society all the requisite permission ete. from the

siich as Charity C somimissioner, tate Govermniment, PMC

ciety shall extend ¢ their. fullest co- operatim for Obm‘nlng
t was also agreed upon that the ‘Society shall have no

uildings constructed from the Trust's funds to be mortgaged /
collateral security to raisa further
he

relevant authorities
gtc. .and ihat the S0
stich permissiori.- it

objection to the

&

rtner finance for the purpose of
vestmentﬂagreed upon by the Trust to any .lranaal institutior
L{lJIIUd and that the Society shall exsculs all the necessa

g

documents. Accordingly the Trust has already occupied and started utms:ng ,

'or.e of the existing buildings of the Society to condlict ite activities. The said
uil ‘ﬂj is show. 1 in Annexure D marked as No

N,
- Lol
01 'EO the State

certain pC)l""IOﬁ of the
Society’s land by the Trust for c

[y

“Upon which the District Coliector, Pune has accorded his cons,em to run a

school from kindergarten to 10th Standard by the Trust in the said portion of
the va land of the Socisty

on CcFLr?dﬂ tc::[']S and uOnGuluﬂS. A COpy of the

said per‘mission dated 16/10/2001 is annexed fo this Memorandum as
Annexure ‘B’. It s mutually agreed that the said schoo! and other aihed
activities shall be called “The Millennium National School”

in pursuance of the said permission dated 16/10/2001 and the agresmeant

mved at by“and between the parties here. 1o,

a tha Sociaty and the Trust have
decided to reduce the said terms a

nd conditions i writing given as

Busepe

ka \/.wl(.u

‘\f P W i

OO0

ying out its educatlo al ac:tmt:es which was
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: shown in Annexure C

9} v's:\

NOW. THIS AGREEMENT \4 VITNESSETH AS UNDER

The Trust hereby declares that all tha terms and conditions as laid down in the

order dated 16.10.2001 issued by the District Collector, Pune shall be blndlng

on the Trust and the Trust shall k eep indemnified the Society in the event any

proceedings / penalties etc. that may be initiated due to a lapse on the part of
the Trust.

It is agreed by Lhe society that the Trust shall carry out the constructlon
actlwtles etc. in the areas, marked as zone Z2 .zone Z3 and.zone Z4 as

and allocated to the .Trust as. per the existing
Development Rules of the Pune Municipal corporatlon lLe. within the

perm|55|ble F.AR: limits

It is e)'pressly agreed by the Socre[y that out of the F.A.R. presently avallable
(either used or unused ), F.ALR. "upto 8500 sq. M would always be avallable
to the Trust for such construction on the land marked as Z2 in Annexure C at

*any time and when the Tmsi may wrsh o do so

It is further agreed" by the Somely that the entlre F. A.R. available as of today
(either .used or unused ), would always be available to the Trust for such
construction on the land marked as Z3 in Annexure G at any time and when
the Trust may wish to do so. In the event the F.AR. Index / utilisation is
increased m the future bD% of this mcreaeed FAR. would always be
available to the Trust for” such cons.tructton on the land marked as Z3 in -
Annexure C at any time and when the Trust may ‘wish to do so.

It is further agreed by the Society thai 1he entire F.A. R available as of today .
(either used or unused ), would always be available to the Trust for such

COﬂat['UCﬁClﬂ on the land marked as 24 in Annexure C at any time and when
the Trust may wish to do so. In the event the FAR Index / utilisation is
increased. in ‘the future, 50% of this increased F.AR. would always be

available to the Trust for such construction on the land marked as 74 in
Annexure C at any time and when the Tr ust may wish to do so.

It is agreﬂd that the Trust, after obtaining the requisite and rnandetory
permission/s from the concerned Authorities shall invest money in the

construction of the required bundmgls and m their 0.\r:rras’trt!c;turﬂ for the

Ny
purposa of runnmg a s8¢ Qp| and allned aCtl\file:: &rs/> peesly tinaerstood that

1

1



subject te\ the liability of the reimbursing the Trust at the
compens 1 Criug, contified by e Chan:

=riered Architsct, from tims io time. 2¢
PEr ClDU:: No. 21 hereinziier of the said property on the date that such an
occasion for reimbursement arises and that the Trust shall have no right, title
and interest in the said constructed buildings other than for conducting all the

activities agreed upon batween the two parties. The area to be utilised by the

Trust is atready marked in Annexure ‘C' and the tentative plan of the proposed

development of the additional facilities 1o be made on the areas allocated to

the Trust is annexed hereto and marked as Annexure ‘D', It is further agreed

between the parties to these presents that The Trust may from time to time
-modify the ssiid plans to suits the needs of the Trust as and when required for

the proper and maximurm’ ut!lssatlon of the. areas avallable subject to the
approval of the Soc:nety

4. The entire expenditure fowards construction of the buildings and structures

under reference shall be incurred by the Trust out.of its own resources and
such expendnture shall be treated as an interest free deposit given by the Trust
to the Society: It is further agreed that all the Municipal taxes levied by the
P.M.C. on the preniises / areas allocated to the Trust shall be borme by the
Trust -and that all other Taxes shall be borne by the Society, Both partles
. undertake to pay the sald Taxes promptly.

" The building Ma. 7 shown in Anuwur@ D, which is on the portion of the land ’

Wthh is the subject matter of this wnduc:tmg agreement has been built by the
socnety from the funds given to the sociely by the Central Government. The

trust has been handed over the possession of the said building by the society

. and Trust shall continue to be in the possession of the same. It has therefore
-been agreed befween the oouety and the Trust that the Trust will* be
responsible to settle the amount payable with the Central Government and ‘will
be liable to reimburse the settied amout to the Central Government. Upon
such reimbursement, the Trust who is in continuous possession of the said
buildihg, will continue to use the said building on the same basis applicable to
other buildings constructed by the T rust with its - Funds.

It is agreed that it is the. sole responsibility of the Trust to obtain all prior
permission/s from the Department of Education of the State Government and
other releyant. authontyfles for carrying on the abave mentioned activities.

Both the parties hereby deélare that as per Clause No. 5

5 of the District
Collector's Order dated 16/10/2001, the Trust have al —xdy commencsd the

phAAL, ’
usage of the szid pr~m|:,=-;;'é\gg;gj§talraadv utilising and fe)\frﬁ)%npm buildings
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d areas alrsedy axisting this baing wall within a pariod of one ysar from the.
azie of the sanchioned pens. The Trust sincs then il deis has camied out

additions and modification to the exi isting building from tha funds of the Trust
with tha consent of the Society.

It is well understood by the Trust that the absolute ownership of the building/s
to be used by the Trust and the land as well as the structure/s standing there
upon, shall vest solely with the Society and the Trust will have no any right,
title and interest of whatsoever nature in the said building/s and land and the
Trust shall .not claim right, title or interest in the said land and building/s.

It l'is agreed by the Society that the s tI‘UCtUFBSffaGIIIﬁBS!'DUlidlngS built from the

Trust funds shall be p|edged to the Trust and the Society shall not create any
other lien or the third party mteresis on the same or otherwise in any manner

' whatsoever

It is agreed by the Society that the' Trust shall have a right to alienate,
hypothecate, pledge or mortgage the buildings and structures which are or will
be the subject matter i.e. structures and buildings constructed by the Trust on
the area allocated to them for o:m‘ying out educational or: sports activities as
already set out here- m—above so as to be able to raise money for the purpose
of the Trust and the Soc::ety 11ereby aqrees that it shall at all times wrlllngly
produce delrver siyn- and execule as ihe case may be such paper, bonds,
agreements and documents as may.be required for any Ioan aiTangemente, as
aforesaid. The liability to repay such loans shall be that of the Trust alone.

The Society hereby agrees, declares and covenants that they shall execute all

the documents except any guarctntee or-surety that may. be required by the
fi nanctal Institution. at the time of advancmg funds to the Trust to make the.

investment as set out above and that the Society shall extend the[r full co-
operation for the same.-

The Trust es set out in its.constitulion shall be at liberty to carr'y' on all the
educational activities, sports activities, cultural activities, and such other
activities in the premises and open grounds allocated to the Trust, and such
activities shall remain free from any interference by the Society.

The Society hereby declares and agrees that the Trust alone has the right to
give any name to the buildings / structures or facilities made by the Trust as

Lh"‘" Trust may deem fit. The first of such buildings, ‘% @gwn in Annexura

r_pAJMJLA
, b2ing ussd by the Tru n nemao .Jh"sLm Bhavan"
. I”.l adhil
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. the years for which the Trust will pay an audltlonal

, construcnon

All the repairs and mainienance oi the siructures and buildings so built by tha

Trust shall be the responsibility of the Trust and the Trust shall incur and baar
necessary expenditure to keep them in proper shape. It is agreed by the
society that the Trust shall meet the expenditure on levelling of the plot, laying
roads, drainage, waterline and electrical power line only to the areas allocated
to the Trust by the Society and that Society shall not use or avail of any of

these without the prior N.O.C. of the Trust in writing.

The Trust shall be raspbrlslblé te incur expenditure on movablé assets for the

purposes of actwltles for which the Trust has been established. These .Assets

) shall always be the property of the Trust. %

The trust -shall he at the liberty to mn manage conduct its institutions to
imparting. education and l\.nowleclqe in all its branches and spheres, either on

its own or in co- -operation with any other lnstltute(s) with similar ob]ectlves

The Trust alone shall be.at liberty in édcljﬁon to the'aétivities stated above to

use or to authorise the use of the said. premiseé for the purpose of'concluct'ing
conferences ‘SE!lTllnal'S sports functions, c:oac:htng classes etc: at all tlmes of

society as may be mutually agreed upon between the two parties from time to
time which will enable the Society to generate the funds to meet the exnenses
as stated herein and this amount so determined shall be paid to the Society
annually, and lhe Soc;ety agrees that it shall not availl make use of the said

facilities for any purpose or at any time whatsoever without the pnor wntten
consent of the T ust.

It is agreed that thougn the Trust would initiate the construction activities,

appoint Architecl/s and obtain the necessary permission/s from architects and

Pune Municipal ‘Corporation, the 'Soclety” may oversee and supervise -‘the

It. is expressly agreed and Understood that the cost of the
construction shall be determined by an Architect to be appomted by the
Society in consultation with The Trust for the said purpose exclusively

The Society hereby declares, covenants and agrees that the Society by itself
and through their present architect or the one that may be appointed be bound
to forward all and any plans that the Trust may wish to submit and get

approvad to the Pune l\lunlupal Corporetlon as long/@:j the said plans are in

TaY - I
TP St et | |
! [‘-!I.\.ri‘l.l.‘.-‘{“‘ﬁ‘-', { UR=04L5 St .('\:if”-”[

8 l_,ser\ncp Charge to the:
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20.

It is furthar agreer:i that tha Sociat

, arrangement for the period of first &

§ h=r eb\r suthorises th2 trust to appoint its
own &fchitect for the purpese of any building / construction [ structurs and or

facility to bz =r or re-zrecizd on the proparty to which this conducting

=racia

agresment relates.

It is agreed and understood that the society shall not create any license and /
or any interest in favour of any third partyfies and/or person/s of whatsoever
nature in the said premises and open land belonging to the Sociaty and/or
occupred in" the Trust conducting the frusts activities. It i8 further agreed that
the Socre’ty shall not on its own and for for itself utilise any part of the area

allocated‘ to the Trust, either to construct structures or to use as open areas for

the Society's activities in any'even’r.' The Society if so requires to do shall

obtain prior written N.O.C. from the Trust for the same.

. _ , ,
‘The Society agrees and covenants that it shall not carry on or, undertalke any

activity which er directly or inclirectly compete or come in conflict with the
act[vrtles that may be carried on by the Trust in.any manner whatsoever.

The Trust shall be entitled to run all thei_r a'r:tivities as elready agreed upon and
the Society shall not in any manner interfere in the 'smooth funct’iening' of the

.same for any reason whatsoever.

It is agreed upon by both the parties that the trust shall initially ‘conduct’ the
activities agreed fo by the society as set out hereinabove to be carried on by
‘the trust, for an initial period of 10 years from 1.4.2001. The -Society would

have to incur the éxpenses on the properties held by it as also would be

. required fo pay for the c:onslruc,tlon and / or other assets of the Trust in the
. event of this agreement coming to an end. For that purpose t the Socrety would-

require the funcds which will have to be generated

It is for this purpose the “‘ociety-r charge the Trust for this conducting

agreement as provided hereinafler. The fee \ compensation for this conductmg

5 years, starting from April 2001, shall be
Rs 12,00,000 per annum payable.in Apnl each.year. The trust shall pay for the

further 5 years Rs. 11,00,000 per annum payable in. April each year, The Trust

has paid a non-refundable deposit of Rs. 5,00,000 to the Society, the receipt of
which the Society hereby acknowledges.

It is further agreed that the said conducting arrangement shall be renewed in 7

lnstalments for a further penod of 70 years with an e>ﬁ no—retandrno that

p~nod shn
i\ /e | |
LJ::_—‘:_'_ = = Jl LAEAL |
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i‘ "VW L l IIH\r\i \I '(I\If, = | i
e n -i‘l 1L i

:asaq ayery 5

\h{]



4

22

L y2zrs from 1-4-2011 by Rs. 1

1,800,000 per znnem but shell at = ny ime not

(U

«caad Rs. 25,00,000 par annum.

It is agreed by and between both the parties that, for any reason whatsoever, -

and /or in case of default and/or in the event of breach of terms and condition
to be committed by the said trust, the society 'shall give a notice in writing to
the Trust to remove / rectify the defaults and / or breaches if any which the
Trust will arrange to remove / rectify within a period of six months from the

service of such notice. It is however understood that if a dispute arises as to
Whether as there exists a default or breach the matter shall be referred to two

arb:trators one each to be appainted by each party who shall appomt an

umpire and the demsnon of such arbitrators on such dispute shall be final! Even

upon the failure after this on the part of the Trust to remove / rectify the default
/ breach within a period ¢f 30 days, the ¢ oc1ety would be at liberty to terminate

the cohductmg arrangement of the said premises by giving 2 months notice to

the trust and in any event not fill 2 years after the investment by the trust is
completely made and in.that event the society shall refund/make repayrhent of
the investment. in construction anel’ land made by the trust to the somety,
subject to deductlons of arrears, if any in the followmg manner;

I termination within a period of Amount to be returned to the trust out

from date of completion of of the construction c_oété as certified by

- investment by the trust. .~ Chartered Architect -
2 | 95%

3 90%

4 85%

) - 80%

G 75%

i 70%

8 | 65%

e 60%

After.9 years " 55%

'lh the event of termination as set out above It is also agreed by the society that
the trust shall not hand over the possession of the areas and / or the premises

allocated to the trust until the entire amounts including the interests as
provided above due to the trust is received by the trust.

It is also agreed that in the event there is any breach on the part of the society
in whatsoaver manner then the.trusi .Jh"’“ be at libarty

emyingte the said
conducting agreement with g7t T |~T'}Oﬂt|"- _ L‘G'ﬁ.m - i

‘ien-2yes it thes
[ { f ¢ |




23,

24,

26.

&L o "l L] 1
trust on tha notcz  bajn

0 ceivad shell cezse to pay ih .
Pensstion and sheall continus 1o LUse ana occupy ths premises. ang
opan land iill the entire amount invested by the Trust is repaid to the Trust by

the Society which amount the Society shall pay to the Trust within 12 months
of tha terrnmation notice.

The Society hereby agrees and covenants that the Trust shall have free,

uninterrupted and DEEEIC»-TU[ aceass to the premises and open lands allotted to
the Trust and that the Trust shall also have free use of all the internal roads
within the land belonging to the society as. well as free ingress and egrese
through all the gates of the said land at all tlmes of each day of the vear.

The Trust shall appoint a maximum of ? of the Society's ménaging commlﬁee

members specifi ically being the Chairman and tha Secretary on the committes

of the Millennium ‘National School for a penod of not more than 3 years at a
time. ‘

It is mutually agreed upon that at all ttmes till this agreement subsists The
‘Chairman -of the Trust and/or his/her nominee shall attend all the meatings of

the Society and specially: those of the wlanaglnq Commtttee as a general

'Dbser\rer

'cnpt'\ruhére it has b en prowdec[ otherwise, any dlsputels d{ﬁ‘erencnfs
arrsmg out of or in connection with the. agreement between the Parties
including any dlsputels or. differencefs relating to the mterpretatlon of the
Memorandum or .any clause’ thereof, : shall be rererred to a sole arbitrator
approved by both parties who shall have the powers as prowcled under
Arbitration and Conciliation Act, 1996 and the Rules made thereunder, and any

amendment there to shall apply The award of the Arbitrator shall be final,

conclusive and bmdlng on all the parties. The venue of the Arbltratlon shall be
Pune.
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[ES HERETO HAVE HEREINTO SET

THEIR RESPECTIVE HANDS ON THIS AGREEIMENT ON THE DAY AND THE
MONTH OF THE YEAR FIRST HEREINABOVE KENTIONED

Name © Shriniwas Inamati
- Address :, E 101 Alaknancg_é

- Shivanand Gardens
‘Kothrud, Pune 411029

2. Signature ...\

: Jayant Inamdar
Address : A/16 Bhelke Nagar

Nam_e

Kothrud, Pune 411 029

SCHEDULE ‘A’

-(Description of Land of the Society)

- o
(Dr. P. C. Shejwalkar )

In his capacity as the L
Chairman of Karve Institute

Of Social Service

s e R e M

Signature
< : o7 —RA -2 eem

(Or. S. M. Phatak )
fn his.caf.uacity as the

- Managing Trustee of -

Pragatipafh Ed'ué:atiqnal

' Foundation

All that pieée and parcél of the fevenue free land admeaédring 30 (thirty) acres
‘situated at C.T.S. No. 18 (old survey No. 18, 18A), plot No, 3, within the local limits of
the Pune Mu'nicipal_ Caorporation, within the Registration Sub-District Taluka Haveli,

District Pune and bounded as follows -

On or towards

East Government land and stone Quarry

South  Plot No. 4 and 5 of Survey No. 18 & DP Road %M

West  Hill Top Zone

North Boundry of Kothrud Village,




5
Annaxures
A : Order from Collector, Pune. Dt. 11-10-1985
‘B : Order from Collecter, Pune. Dt. 16-10-2001
C: Map showing allocation of land to the Society and the Trust

D: Revised Layout dated 10-10-2002 of zones marked as Z1 and _22‘

L ’ B
‘, E : Resolution of the Society Dt. 6 - 10 - 1998

- Receipts for 5 lakhs. - =, o E - '
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