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Independent Auditors' Report
To,
The Secretary,
Deccan Education Society,
Pune411004.

Report on the Financial Statements
We have audited the financial statements of DES English Medium School (Primary) Shirur, which comprise

the
a) Balance Sheet as at the 31st March 2023
b) Statement of Income & Expenditure for the year ended on that date
c) Notes to the financial statements, including a summary of significant accounting policies.

Accordingly, we report as under:
a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were

necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the institution, so far as

appears from our examination of those books;
c) The Balance Sheet and the Statement of lncome & Expenditure of the institution dealt with by this report are

in agreement with the books of account;
Opinion
In our opinion, to the best of our information and according to the explanations given to us, the accompanying
financial statements give the information required by the Bombay Public Trusts Act, 1950, in the manner so

required and give a true and fair view of in accordance with the accounting principles generally accepted in India
and the Accounting Standards issued by the Institute of Chartered Accountants of India (lCAl).

a) ln the case of the Balance Sheet, of the state of atfairs of the institution as at the 31st March 2023; and
b) In the case of the Statement of Income & Expenditure, of the deficit of the institution for the year ended on

that date.
Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by lCAl. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the entity in accordance with the Code of Ethics issued
by lCAl, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Management of the institution is responsible for -

a) the preparation and fair presentation of the financial statements in accordance with the accounting principles

generally accepted in India and the aforesaid Accounting Standards,
b) the design and maintenance of such internal control as management determines is necessary relevant to the

preparation and presentation of these financial statements that are free from material misstatement, whether
due to fraud or error

c) for assessing the entity's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless manag
liquidate the entity or to cease operations, or has no realistic alternative but to do so.

d) overseeing the entity's financial reporting process.
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Auditor's Responsibilities for the Audit of the Financial statenrents
our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or enor, and to issue an auditor,s report that includes our
opinion on these financial statements based on our audit.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with sAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.
we conducted our audit in accordance with the Auditing & Assurance standards issued by the Institute ofchartered Accountants of lndia. Those Standards require inat we comply with ethical requirements and plan and
perform the audit to issue our report.
An audit includes

a) performing procedures and examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements. The procedures selected depend on auditoris judgrient, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or erior. ln making thoserisk assessments, the auditor considers internal control relevant to the institution's preparation Jnd fairpresentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances.

b) evaluating the appropriateness of accounting policies used and reasonableness of the accounting estimates
made by the management, as well as evaluating the overall presentation of the financial statements.

For Gokhale, Tanksale & Ghatpande
Firm Registration No. 103277W
Chartered Accountants

S. M. Ghatpande
Partner
Membership No. 30462
Place: Pune
Date: 2nd May 2023
UDIN: 230304628GXMWN4 1 3O



DES English Medium School (Primary) Shirur

Balance Sheet as at Sch 31-Mar-23 31-Mar-23

Sources of Funds

Bank Balances- JSB S.A. A/c. No. 006230100036581
HDFC Bank S.B.A/c - 50100327533812 110.512

For Gokhale. Tanksale & Gha
Firm Resistration No. 103277W

Jamadade Shri. S'amir Onkar

DES Enqlish Medium School (Primarv) Sh'irur

Date: 2nd Mav 2023
UDI N: 230304628GXMWN41 35
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ish Medium School

Sch 31-llar-23 31-Mar-23 31-Mar-22Income & Expenditure Account for the year ended

" 
4 2,675,726

reciation On lmmovable
iation On Movable

/ (Deficit) carried to B/S

Statement of Accountinq Policies

For Gokhale, Tanksale & Ghatpande
Firm Reqistration No. 103277W
Chartered Accountants

ish Medium School(Primary) ShirurMembershio No. 30462
Place: Pune

Date: 2nd Mav 2023
UDI N: 230304628GXMWN41 35



Deccan Education Society's

DES English Medium School (Primarv) Shirur

Schedules forming part of
Balance Sheet as at 3l{ar-23 3l{lar-23 31-Mar-22 31-Mar-22

Schedule 1: DES Advance t t t t
Opening Balance 340.697 215.364
Add: Transferred from Income & Expenditure A,/c. (3.568,319) (2,610,296)
Add: Funds transferred from DES 5,777,424 4,789,842
Less: Transfered to DES Advance (2,223,339) (2,054,213)A, ,AIF] \rotal //:y 34r\ 326,463 340,697
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lncome & Expenditure Account for tfre year enOeC 31-Mar-23 I 31-Mar-22

Interest on Bank Account

Schedule 6: Other Income

7: Repairs and Maintenance

Schedule 9: Satary Expenses

Honorarium to Visiting FaCul
PF Employees Deposit Linked lilrlrarrce

lary to Non Grant Staff



Ol! try!!$ |Vledium Schoot (primarv) Snirur

Schedules forminq part of
lncome & Expenditure Account for the year ended 31{lar-23 3t-[lar43

Schedule 10: Administration Ex

21,468

TDS 194C 121,491 t

Schedule 11: Course E

Schedule 12: Extra Co-Curricular



ll,
Deccan Education Society's

DES English Medium School (Primary) Shirur

Financial Statements for the year ended

Schedule 13: Statement of Accounting Policies

3'l-Mar-22

1 DES English Medium School (Primary) Shirur, is not a legal entity by itself; it is a constituent unit of the

Deccan Education SocietY, Pune.
2 The Deccan Education Society, Pune, is a Level I non-corporate entity as per the classification of non-

corporate entities made by the College of Chartered Accountants of India for the purpose of compliance

with Accounting Standards inasmuch as its turnover (excluding other income) exceeded t 50 crores in the

immediately preceding accounting year and in the cunent accounting year.

3 Accordingly, these financial statements comply in all material respects with the relevant provisions of the

Bombay Public Trusts Act, 1950, the Generally Accepted Accounting Principles in India, and all the

applicable Accounting Standards issued by the College of Chartered Accountants of India.

4 The aforesaid accounting policies have been expatiated in the relevant schedule to the financial

statements of the Deccan Education Society, Pune, and have therefore not been repeated here.

Schedules 1 to 13 are hereby signed

For Gokhale, Tanksale & Ghatpande
Firm Registration No. 103277W
Chartered Accountants

S. M. Ghatpande
Partner
Membership No. 30462
Place: Pune
Date: 2nd May 2023
UDI N : 230304628GXMWN41 35

Shri.

English Medium School (Primary) Shirur
Place: Pune !

Date: 2nd May 2023

Dhananjay Jamadad
Senior Clerk
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