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Independent Auditors' Report
To,
The Secretary,
Deccan Education Society,
Pune-411004.

Report on the Financial Statements
We have audited the financial statements of M. S. Golwalkar Guruji Vidyalaya, (Primary) Pune, which
comprise the
a) Balance Sheet as at the 31st March 2023
b) Statement of Income & Expenditure for the year ended on that date
c) Notes to the financial statements, including a summary of significant accounting policies.
Accordingly, we report as under:
a) We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purposes of our audit;
b) In our opinion, proper books of account as required by law have been kept by the institution, so far as
appears from our examination of those books;
¢) The Balance Sheet and the Statement of Income & Expenditure of the institution dealt with by this report
are in agreement with the books of account;
Opinion
In our opinion, to the best of our information and according to the explanations given to us, the accompanying
financial statements give the information required by the Bombay Public Trusts Act, 1950, in the manner so
required and give a true and fair view of in accordance with the accounting principles generally accepted in India
and the Accounting Standards issued by the Institute of Chartered Accountants of India (ICAl).
a) In the case of the Balance Sheet, of the state of affairs of the institution as at the 31st March 2023; and
b) In the case of the Statement of Income & Expenditure, of the surplus of the institution for the year ended
on that date.
Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the entity in accordance with the Code of Ethics issued
by ICAI, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Management of the institution is responsible for -

a) the preparation and fair presentation of the financial statements in accordance with the accounting
principles generally accepted in India and the aforesaid Accounting Standards,

b) the design and maintenance of such internal control as management determines is necessary relevant to
the preparation and presentation of these financial statements that are free from material misstatement,
whether due to fraud or error

c) for assessing the entity's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the gomg eonoern basia of accountmg unless management either intends to
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|Deccan Education Society's
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M. S. Golwalkar Guruji Vidyalaya, (Primary) P}.lne

Balance Sheet as at Sch| 31-Mar23 | 31-Mar-23 | 31-Mar-22 | 31-Mar-22

Sources of Funds 3 ? SO
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Current Liabilities N L LA L A e ) TR
Needy Students Aid Fund b . L L3k 2 | 8
Statutory Liabilities 3 - 136,256 111,317
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123,302 57,802

Total 941,773 266,665 |

Application of Funds
Immovable Properties 4 54,202 60,224
o Movable Properties 5 849,559 134,808
Advance to Employees 1,000

Current Assets
Balance with Bank of India- 06020 4,647 4,388
Balance with HDFC Bank -823959 32,366 37,013 67,246 71,634

Total 941,773 266,666

Statement of Accounting Policies 15

As per our report of even date

For Gokhale, Tanksale & Ghatpande
Firm Registration No. 103277W
Chartered Accountants
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S. M. Ghatpande Seema 'Chiplunkar Manjusha Khedkar
" |Pariner Head Clerk | Head Mistress
Membership No. 30462 M. S. Golwalkar Guruji Vidyalaya, (Primary) Pune
Place: Pune ZANGALE B | Place: Pune
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Deccan Education Society's
M. S. Golwalkar Guruji Vidyalaya, (Primary) Pune i
Income & Expenditure Agcc;gnt for the year ( Sch 31-Ma r-23: 31-Ma r-23: M -Mar-22: 31-Mar-22
Income Rl 3 ‘ % : 4 ,
Interest on Bank A/c(FD/SB) _ | 6 | | 21,335 | 15176
Fees from Students A | 29,156,035 | 19,075,260
Other Receipts o i, i | 448371 | 179,175
e - | 29625741 | 19,269,611
. | - | =Y
Expenditure . RN SO
Rates, Taxes , Cesses : 76,300 [ 108,312
Repairs & Maintenance _ 9 1,207,187 44714
Office Expenses _ 10 48,821 | 31,002
Electricity Charges 69,765 | -
Water Charges - ' 18,317
Bank Charges E 135
Audit expenses 5,310 5,310
Depreciation On Immovable Property 4 6,022 5,748
Depreciation On Movable Property 5 86,798 18,388
Salary Expenses 11 16,404,587 12,218,411
Amount Transferred to Fund 65,500
Administrative Expenses 12 1,190,023 298,371
Course Related Expenses 13 271,311 96,229
Extra Curricular activity Expenses 14 951,443 328,080
Assets utilization charges 2,597,952 1,893,600
Management Charges paid to DES 50,000 50,000
Contribution to DES 638,750 203,200
Total 23,669,769 15,319,827
Surplus/ (Deficit) carried to B/S 5,955,972 3,949,784
Statement of Accounting Policies 15
|As per our report of even date
Gokhale, Tanksale & Ghatpande
Firm : No. 103277W
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Deccan Education Society's |

M. S. Golwalkar Guruji Vidyalaya, (Primary) Pune
[

Schedules forming part of

Income & Expenditure Account for the year ended | 31-Mar-23 | 31-Mar-23 = 31-Mar-22  31-Mar-22
Schedule 6: Interest on Bank A/c(FD/SB) T 4 T z
Interest on Bank Deposits 21,335 15,176
B | 21,336 | 15,176 |
Schedule 7: Fees from Students | T S ] M
(Admission Fee [— 42,000 | el 51,000
Tuition Fees T 23,859,150 16,653,600 |
Forfeited Fees R 5,290 r
Arrears of Fees 5,249,595 2,370,660
l |
= Total 29,156,035 19,075,260
1
Schedule 8: Other receipts
4th Scholarship Fees 159,000 78,525
7th Scholarship Fees 62,000 90,250
Magazine Receipts 50,000
Miscellaneous Receipts 7941 =
Shikshan Vivek Magazine 20,400
Needy Students Receipts 144,000
Sale of Admission Forms 5,400 10,400
|
Tota? 448,371 179,175
Schedule 9: Repair and Maintenance
Annual Maintenance Contract
AMC - Equipments 4475
AMC - Generators 786 5,261 786 786
Repairs to Buildings 468,996 1,700
e Repairs to Computers 3,750 4,900
Repa!rs to Electricals 320,243 4,267
Repairs to Equipments 11,708 26,331
Repairs to Furniture & Dead Stock 28,972 -
Repdﬁl to Others 368,257 6,730
Toh]l 1,207,187 44,714
Schedule 10: Office Expenses
Postage Expenses 505 | 100
s€s 3,540 4,342
7,569 2,825
Koo Lt S - 1,317 S
BTAR o 14,931 7,833
g 9,943 5,342
F 9,000 9,000
2,016 1,560
48,821 31,002
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Deccan Education Society's

M. S. Golwalkar Guruji Vidyalaya, (Primary) Pune

Schedules forming part of
Financial Statements for the year ended 31-Mar-23
Schedule 15: Statement of Accounting Policies

1 The M.S. Golwalkar Guruji Vidyalaya, (Primary) Pune, is not a legal entity by itself; it is a constituent
unit of the Deccan Education Society, Pune. P #

2 The Deccan Education Society, Pu?we, is a Level | non-corporate entity as per the classification om;.noge
corporate entities made by the Institute of Chartered Accountants of India for the purpose of complian o
with Accounting Standards inasmuch as its turnover (excluding other income) exceeded T 50 crores |
the immediately preceding accounting year and in the current accounting year. o

3 Accordingly, these financial statements comply in all material respects with the re!e\_lant provisions of the
Bombay Public Trusts Act, 1950, the Generally Accepted Accounting Principles in India, and all the
applicable Accounting Standards issued by the Institute of Chartered Accountants of India.

4 The aforesaid accounting policies have been expatiated in the relevant schedule to the financial
statements of the Deccan Education Society, Pune, and have therefore not been repeated here.

Schedules 1 to 15 are hereby signed

For Gokhale, Tanksale & Ghatpande
Firm Registration No. 103277W

Chartered Accountants

S. M. Ghatpande Ve See:mg Chiplunkar  Manjusha Khedkar
Partner Head Clerk Head Mistress
Membership No. 30462 M. S. Golwalkar Guruji Vidyalaya, (Primary) Pune
Place: Pune Place: Pune

Date: 2nd May 2023

Date: 2nd May 2023
UDIN: 23030462BGXMWP5864
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