
Sh ) Cnanakya Education Society's lndira National
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Balance Sheet As On 3710312022

)ool

Sch Assets Sch Amount Rs.

Trust Fund Or Corpus

Other Earmarked Funds

Secured Loans

Current Liabilities & Provisions

Long Term Liabilities & Deposits

Branches / Divisions

Total Rs.

A

B

8,23,83,580.00

4,97,72,668.00

78,t5,rO7.OO

lmmovable Properties

Other Fixed Assets

lnvestments

Current Assets Loans & Advances

Cash & Ba nk Balances

Branches / Divisions

lncome & Expenditure A/C
(-) Transferred to Society

: 10683454.21"

10683454.21

Total Rs.

F

t

c

o

3,09,18,069.00

1,83,59,582.00

7,87,50,404.75

L3,99,7L,4s5.0O t3,99,7 L,455.O0

The above Balance Sheet, to the best of
our belief , contains a true account of the
funds and liabilities and the Properties and
Assets of the trust

Dated 2710912022 at Pune

Bd,

As per our report of even date
Shashank Patki & Associates
Chartered Accountants
(FRN 1220s4W1

(Ruta Chitalel
Partner - (M.No.U1703l
UDIN: 22111703AVSTO11827
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Funds And Iiabilities Amount Rs.

L,L9,43,399.25
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lncome And Expenditure Account For The Year Ended On 31st March 2022

Dated 2710912022 at Pune

A

.t
c Fh'i
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(Ruta Chitale)
Partner - (M.No.111703)

UDIN: 22111703AVSTO11827

Expenditure Amount Rs. lncome sch Amount Rs.

Establishment Expenses

Legal expenses

Audit Fees

Contribution, Subscription And Fees

Other Establishment Expenses

lnterest On Borrowings

Depreciation (Other Fixed Assets)

Amounts Written Off
Expenditure on object Of trust
Educational Expenses

Salaries and Allowances

Provision for Doubtful Debts

Total Rs.

F

F

E

G

76,22,245.00

5,83,000.00

56,69,136.00

L2,L9,23,840.41

12,47,a5,637.OO

Rent

lnterest On bank Deposits

Donation ln cash Or ln Kind

Fees

lncome From Other Sources

Deficit Carried over to Balance sheet

Total Rs.

H

55.688.00

24,30,40,051.00

8,04,665.60

r,06,83,454.2L

25,45,83,8s8.81 25,45,83,858.81

T3

.t )')!-=
Principal

(J, o

As per our report of even date
Shashank Patki & Associates

Chartered Accountants

ffi.r,^*,r"H!

Sch

Expenditure ln respect of
Properties
Rates And Taxes

Repairs and Maintenance
Depreciation (lmmovable Properties)
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Schedules To And Forming Part Of Provisional Ealance Sheet And lncome & Exp€nditure account for the year ended on 31st March,2022

Schedule BSchedule A

Current Liabilities & Provisions Amount Rs.

Outstanding Liabilities & Provisions
Advance against Admission
Provision For Expenses

Statutory Dues

TDS Payable

Provident Fund

Profession Tax

Total Rs.

5,46,72,L87.00
2,52,93,375.00

8,23,83,680.00

Schedule C

Current Assets Loans & Advances Amount R5.

Deposits

MSEDCL Deposit

Other Oeposits

Gas Deposits

Loans & Advances

Staff Loans and Advances

Other Receivables

Receivables from Government
Receivables from CBSE

Total Rs.

28,620.OO

16,000.00
6,800.00

9,60,738.00

7,27,L9,696.00
75,202.OO

1,83,59,582.00

Amount Rs.

Other Payables

Gratuity Payable

Other Credit Balance

Total Rs.

3,22,80,500.00

7,57,5L,!73.O0
17,40,995.00

4,97 ,72,668.00

Schedule D

Cash & Bank Balances Amount Rs.

Cash in Hand

Cash in Hand

Balances with Banks

Bank Of Maharashtra
HDFC Bank tTD

Fixed Deposits with Eanks

FDR with Bank of Baroda

FDR with Bank Of Maharashtra

Total Rs.

14 ,02.997 .OO

27,40,054.70

67,79,776.55

84,938.00

9,35,693.00

L,t9,43,399.25

7,16,659.00
16,57,065.00

44,400.OO

Sundry Debtors
Students Sundry Debtors 46,r2,526.OO

Long Term Liabilities & Deposits

Deposits from Students
Library & Caution Money Deposits
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schedules To And Forming Part Of Provisional Balance Sheet And lncome & Expenditure account for the Year ended on 31st M arch,zoz2

Schedule E

Educational Expenses Amount Rs.

TotalC/f

2,68,772.OO

33,000.00
1,,LzL.46

29,322.OO

74,796.OO

1s,06,266.3s
29,185.OO

10,13,388.00
3,65,7 r,43L.OO

4,54,189.00
L,474.OO

31,000.00

22,37,267.OO

58,532.00
9,79t.OO

5,18,411.00
25,06,234.OO

30,54,893.00
s8,963.00

10,39,765.00
10,03,036.00
7,7!,ta6.OO

76 ,29 ,973 .OO

47 ,75,277.OO
1,30,182.00
7,22,060.OO

2s,73,653.00
3,82,923.OO

15,325.O0

23,33,703.OO

6,92,29,114.41

Educational Expenses Amount Rs.

Total B/f

Telephone Exp.

Travelling Exp.

Water Charges

Examination Exp.

Rent

Laboratary Exp.

Gym & Sports Maintances
Vehicle Running & Maint. Exp

Total Rs.

6,92,29,718.47

4,79,6t7.00
L,97,L74.OO

90,287.OO

56,302.00
5,O4,24,876.00

1,08,526.00

5,591.00
13,32,349.00

12,t9,23,A40.A7

Schedule G

Salaries & Allownce Amount

5alary Exp.- Teaching

Salary Exp.- Non Teaching

Honorarium to Visiting Faculty Exp

Provident Fund Exp.

Provident Fund Admin Exp.

Gratuity
Ex-Graita Exps.

Total Rs.

&4s,81,807.00
2,98,55,969.00

36,59 ,797 .OO

47,15,104.00
3,92,963.00

15,30,997.00

49,000.00

t2,47,a5,637.OO

Advertisement Exp.

Registration Fee

Bank Commission & Charges

Computer Stationery & Consumables
Diesel for Generator

Electricity Bills Exp.

Faculty Development Programme Exp

Function & Festival Exp.

Fee Concession

Gardening & Plantation Exp

Guest Entertainment
Legal Fees

lnternet & Web Exp.

Miscellaneous Office Exp.

Postage & Courier Exps.

Printing & Stationery Exp.

Professional Fees & Consultancy Exp.

Repair & Maint. Exp. (Cleaning & Labour)

Repair & Maint. Exp. (Computers)

Repair & Maint. Exp. (Electricals)

Repair & Maint. Exp. (Plumbing & Hardware)
Repair & Maint. Exp. (Other Assets)
Repair & Maint. Exp. (Building)

Security Expenses

staff lnsurance Exp.

Photo Exps.

Software Expenses

staff welfare Exp.

Students Career Development Programme Exp.

Students Activities & Welfare Exp.
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Shree Chanakya Education Society's
Indira National School
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Schedules To And Forming Part Of Provisional Balance Sheet And lncome & Expenditure account for the year ended on 3lst March,2022

Schedule ISchedule H

Fees Amount Rs.

Tuition Fees

Admission Cancelled

Grand Total

24,16,83,040.00
13,57,011.00

24,30,40,0s1.00

lncome from Other Sources Amount Rs.

Library & Other Fees

Registration Fees

Total Rs.

3,98,665.60

4,06,000.00

8,04,665.60

)
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lndi.a ationalSchool

(31.03.2022)

Openint O€letion Closint
As o^ oLlo4l2ozt as on 3110312022 At on O7lO4/2021 ato 3110312022 As on 3110312022

0.moo o.m 0.00 o.oo 000 000 0.00 0.00 0.0000

8r,ildin8 0.0238 0.0000 0.00 000 0.00 0.00 0.00 0.00 000 o.o0 0 0000

o 0000 0.00 0.m 000 0.00 0.00 0.m 0.00 0.00m

IOTAT A 0.@@ 0.00 0.00 0.00 0.00 0.00 0.00 0.@ 0.0000

0.19@ 1,48,32,316.00 13,06,315.@ 15138532.00 12637584.00 3055340.00 0.00 0.00 t5704024.d) 434608.0000

0.0475 3,05,71,92s.00 1.m.973.m 30580898_00 15432148 00 1457343.00 0.00 0.00 r6889491.00 13791407 off)O

Otfir€ Equipm€nt! 0_0950 31,60,859.m 3,36,652.00 3497511.00 2480296 00 332264.00 000 0.00 2812S60.00 544951.0000

0.o475 14,08,458.00 3,904.00 1412362.00 518710.00 67086.00 0.00 0.m 585796.00 826566.0@0

Plant and Machinc.y 0.0475 0.00 0.00 0.00 0.00 0.m 0.@ 0.00@

0.047s 5,0a,598.75 508598.75 433470.75 24158.00 000 0.@ 457624.75 50970.0000

0.0533 4,31,220.00 43122000 191970.00 21295.@ 0.00 0.00 219255.00 211954.0000

0,0950 8,15,549.00 815649.00 746496.00 1U6.OA o@ 0.00 754742.@ 61507 0000

Elecvical lnstallations 0.0238 t,@,67,422.@ 10051422 00 2920401.@ 239462.@ 0.00 0.00 3159863.00 5901559.0000

0.0950 0.00 0m 0.m 000 0.oo 0.00 0 0000

o,o475 88,34,701.00 8434701.00 s96110.00 419648.00 000 000 1015758.00

tab Equipment's 0.0475 5,87,224.OO 381224 00 423727.@ 27893.00 0.00 0.00 4s1620.00

0.00 0.00 0.00 0.00 0.00 0.00 0_0000

TOTAT B 7 ,12,12,372.75 17,55,845.00 7.29,68,217 .75 t,53,A\012.75 s6,69,135.@00 0.00 0.00 42050148.7s 30918069.0000

fOTALA+B 7,r,2,12,172.75 r7,55,845.00 7 ,29,54.217 .75 3,53,4\012.75 55,59,136.00@ 0-00 0.00 42050144.75 30918069_0000

-
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7818943.0000

| 13s6o4.oooo
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SHREE CHANAKYA EDUCATION SOCIETY'S
INDIRA NATIONAL SCHOOL

Societv Overview :-
shree chanakya education society rsociety"l is a pubric Charitabre Trust registered underthe Maharashtra pubric Trusts Act, 1950.The society is engaged in imparting securar
education on charitabre basis through various schoors and colreges. Indira Nationar schoor
carries out the activity of teaching students in the disciprine of Business and Management.

Sionifi cant Accountino policies:-

General :-
The accounting poricies not specifica y referred to herein berow are consistent with thegenerally accepted accounting principles

st

1.

2,

t

ll. Basis for Dreparauon of financial statements: _

The financial statements have been prepared as per historicar cost convention and in
accordance with the generafly accepted accounting principres in India and materia y compry
with the mandatory Accounting standards issued by the Institute of chartered Accountants ofIndia' The accounts are prepared as per Mercantire system of Accounting. unress otherwise
stated.

Consolidated financiat Statements: -
These consoridated financiar statemenb have been prepared based on rine by rine
consoridation of the Barance sheets and Income & Expenditure Accounts of the society andits constituent units. The inter unit transactions and barances are nuflified in the consoridated
financial statements.

Seoment Reportino:
As per Accounting standard 17 "segment reporting" is to estabrish principres for reporting
financial information, about the different constitueniinstrtutes of the society as such in whichit operates. The College is one segment of the entire Society as such.

Revenue Recoonition :-

Income from Fees :-
Fees from students are recognized on completion of admission formalities of a student for the
course / in the hostel. Difference in fees of university affiliated courses arising on account offee fixation by the statutory authorities, if any, is accounted in the year of award of suchfixation. Fees are reflected net of taxes and duUes, wherever applicable.

Sale of items :-
The revenue from sare of prospectus/study nrateriars/forms and other items i5 recognized
at the time of actual sale of such items.

Interest received :-
Interest on fixed deposits with banks is accounted for on time proportion basis.

Ill.

tv.

v.

a.

b.

c.



d. crants:
Grant is recognized on the basis of receipt of sanction retter from the respective authoriues.

e. Pri M al:-

Fi

vllt. Depreciation :-

The expenditure on printing of prospectus, iournars and any other riterature is charged torevenue as and when made,

other income such as ribrary fines, misceraneous receipts is accounted for as and when
received.

vt. Use of Estimates :-
The preparation of financiar statements in conformity with Accounting standards prescribd
by the Institute of chartered Accountants of India requires management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses] assets
and riabiritaes and discrosure of contingent riabirities at the end of the reporting period.
Although these estimates are based upon management's best knowredge of current eventsand actions, uncertainties about these assumptions and estimates courd resurt in the
outcomes requiring a material adjustment to the carrying amounts of assets and liabilities in
future period.

vll,
a' All direct expenses attributable to Fixed Assets acquired are capitalized. Initial accessories

purchased along with the new assets are capitalized. Replacement accessories and other
spares are charged out as expenses.

b. The borrowing costs on the funds bonowed and utirized for the quarifiing assets being assetsthat necessariry take substantiar period of time to get ready for their intended use are
capitalized to the cost of related ass€ts.

c' Fixed assets are shown at historicar cost. Gpitar subsidy / grants received against specific
asset are reduced from the cost of relevant assets.d. Fixed assets are used for the objects of the trusts.

a' Depreciation is provided on straight Line Method at the rates decided by the management.b. Depreciation on additions to Fixed Assets is provided from the Rrst day of the vo. rro, n"date of acquisition or the date on which it is put to use.c' No depreciation is provided on the assets disposed offl discarded during the year.d. Accumulated depreciation on asseB is shown separately.

ix. fmpairment Loss
As per Accounting standard AS-zg 'Impairment of assets, effective from Aprir 01, 2004, thesociety assesses at each Balance sheet date whether there is any indication thai any assetmay be impaired and if such indication exists, the carrying varue of such asset is reduced toits recoverabre amount and a provision is made for suih impairment ross in the income and
expenditure account

x. Foreion Curreno, Transactions
a. Transactions denominated in foreign currencies are recorded at the exchange rate prevairing

at the time of transaction.
b. Monetary assets and liabirihles are denominated in foreign currencies at the year end. Non-

monetary foreign currency asseb are carried at cost.

f, Other income :-



c. Any gain or losses on account of exchange differences either on setuement or on transaction
are recognized in the income and expenditure account

Provisions :-
A Provision is recognized when an enterprise has a present obrigation as a resurt of pastevent and it is probabre that an oumow of resources wifl be required to setfle the obrigation,in respect of whrch a reriabre estimate can be made. provisions are not discounted to theirpresent varue and are determined based on best estimate required to setfle the obrigation atthe barance sheet date. These are reviewed at each barance sheet date and adjusted toreflect the current best estimates. provisions for afl known riabirities have been made and
they are adequate in the opinion of the management.

Retirement Fund :-

Provident Fund !-
The society's contribution to provident Fund is charged to Income & Expenditure Account forthe year in which the contribution to the respective fund is due.

b.

xtv.

3.1

3.2

3.3

3.4

xll,

x t.

3.

Gratuitv ;-
Gratuity is estimated on adhoc basis.

Leases:
where the society is the Lessee, leases where the ressor effectivery retains substantialy athe risk and benefits of ownership of the reased item, are crassi'ed as operating reases.operating lease payments are recognized as an expense in the profit and Loss account on astraightline basis over the lease term.

Expenditure on the obiects of the Trust :_
All the exp€nses incu*ed are for the advancement of the objects of the society, However thedisclosure as to estabrishment expenses and educationar expenses etc. has been madepursuant to the specific disclosure requirement of the applicable statute.

N to nt:-

Provision for Gratuity is made on ad-hoc basis. The gratuity riabirity has not been funded.

sundry Debtors, roans and advances to staff and others, deposits etc, are in ttrc opinion ofmanagement, good and recoverabre and are of varue stated, if rearized in the ordinary courseof activity. Provision for all known liabilities has been made in the accounts.

All receivabres, barances in personar accounts, Accrued Interest on FDR with various Bank,staff Deposits and other current riabirities are subject to their confirmation, reconciliationsand consequential adjustrnents, if any.

The fixed asset register has not been updated. The same wourd be updated on physicarverification of fixed assets and identification and marking thereof. The fixed assets areaccounted for as certified by the management as to the uaqrirition, possession and usage forthe trust purposes.

Amount received for admission is reflected as payabre towards cautrbn money and admissionfees. These amounts are payable for long; though tf," pro.o, i, completed some chequesare pending to be coflected and hence the amouni is continued to be reflected as payabre.

3.5

xt.

a.
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3.6

3.7

As per our report of even date
For Shashank Patki & Associates
Chartered Accountants

Ruta Chitale
M. No. 111703
Partner
Pune,2710912022
UDIN-: 22111703AVSTOt1827

For Shree Chanakya Education Society,s
Indira National School

Amount of PTA (parent reacher Associauon): As per the schoor poricy prA amount colected
is reflected as liability towards student welfare or other activity.

Reconciliation statement in respect of student fees under RTE is yet to be received from thegovernment authorities. As such the amounts refrected on RTE (Right to Education) studeni
Receivabre account is in the process of confirmation, reconciriation and consequentiar
adjustments, if any.

Trustee )*
Principal

FRN No -122054W.

R^;x,)*ry- #
*c(i FR;.1

54w
o

\r20


