VIDYASHILP EDUCATION TRUST

6A-806, KALPATARU SERENITY, MAHADEO NAGAR
OPP NAVRATN MANGAL KARYALAY
MANJARI, PUNE 412 307.

R 25

AUDIT REPORT
INCOME & EXPENDITURE ACCOUNT AND
BALANCE SHEET AS ON MARCH 31, 2023.

AUDITORS

GKN & CO
CHARTERED ACCOUNTANTS,
9, MATRU-KRUPA APARTMENTS,
2/14, ERANDWANE, OFF KARVE ROAD, PUNE 411 004.
PH. NO. 25459159.




9, MATRU-KRUPA APARTMENTS, 2/14, ER/

GKN & CO. Clll\l{'l'l‘fl{lil) ACCOUNTANTS.

ANDWANE, OFF KARVE ROAD, PUNE 411 004. PH : 25459169.

REPORT OF AN AUDITOR RELATING TO ACCOUNTS AUDITED UNDER SUB-SECTION (2) OF SECTION
33 & 3 AND RULE 19 OF THE BOMBAY PUBLIC TRUSTS ACT, 1950

Replstration No.

Name of the Public Trust

For the year ended

I - 50599 ( PUNE)
VIDYASHILP EDUCATION TRUST
31 MARCII, 2023

a)

b)

¢)

d

—

¢)

=

h)

Wihether accounls  arc  maintained regularly and in
accordanee with the provisions of the Act and the Rules.

Whether receipts and  disbursements are properly  and
carrectly shown in the accounts,

Whether cash balance and vouchers are in the custody of

the Manager or Trustee on the date of audit were in the
agreement with the accounts,

Whether all books, deeds, accounts, vouchers or other
documents or records required by the audilor werc
produced before him,

Whether the register of movable and immovable propertics
1s  properly maintained, the changes thercin are
communicaled from time lo time to the regional office and
the defects and inaccuracies mentioned in the previous
audit report have been duly complied with.

Whether the Manager or Trustee or any other person
required by the auditor to appear before him did so and
furnished the neeessary information required by him.

Whether any property or funds of the Trust were applied
for any objecl or purpose other than (he objecl or purposc
of the Trusl.

The amount of outstanding for more than one year and the
amount written off, if any.

Whether tenders were invited for repairs or construction
involving expenditure exceeding Rs. 5,000/-,

j) Whether any moncy of the Public Trust has been invested

k)

contrary to the provisions of Scction 35,

Alicnation, if any of thc immovable property contrary to
the provisions of Section 36 which come to the notice of
the auditor.

All cases ol irregular, illegal or improper expenditure or
failurc or omission to recover monics or other property
belonging to the Public Trust or of loss or waste of money
or other property thereol and whether such expenditure,
lailure, omission, loss or waste was caused in consequence
ol breach of Trust or misapplication or any misconduct on
thic part of the Trustecs or any other person, while in the
management of the Trusl.

Yes

Yes

Yes, We have not checked the cash in hand at the year
end.

Yes

Not available for inspection

Yes

No

School Fees non recoverable Rs. 1,60,575/-

No

Nil




m) Whether the Budget has heen filed in the Form provided
by the Rule 16 A, No

n) Whether the maxtmum and  minimum number of the
Frustees s mmntined. Yes

0) Whether the meetings arc held regularly as provided in
such mstrument. Yes

p) Whether the minutes books of the proceedings of the
meetings are maintained, Yes

Q) Whether any of the Trustees has any interest in the
mvestments of the st No

1) Whether any of the Trustees is a debtor or a ereditor ul the
Trust, No

8) Whether the irregularities pointed out by the auditor in the
accounts of the previous year have been duly complicd
with by the Trustees during the period of audit. N.A.

1) Any speeial matter which the auditor may think fit or
neeessary (o bring 1o the notice of the Deputy or Assistant
Charity Commissioner, No

ForGKN & CO
h.lrl d Accounmnts,

Place : Punce Vlslwl Kotalwar
(Partner)
Date : 01" August, 2023 M. No. 144612

UDIN :23144612BGUQZVY977 FRN : 113574W




THE HOMBAY PUREICTIOURT ACTT, 1950
SCHEDUE I 0 Ftdo Hule - 17

Staterent of Tneoroe Walibe ta Canbeibabbon Vor e youwe eadbg 317" Mareh, 2024,

Narve of the Pabtic Vst s VIDYASTH KDTCATTON THTIET
Begistration No, 1 10 AO899 (Fiie)

i E———— , Iy, I I )i i
Iy INCOMIECAS SHOWN N THICIHCOMIEE AR R IR YRLURON
ACCOUNT (SCHIDULEE 1X) I
|
|

Hy RS NOT CHAWGEATSLLE TG CORMTIISUTCTOR I 86 AT
KUY A3
Fy bostabions veceived o other Trost and Tisrmindis

2y Gieants recetved from CGlovernment wnd Loeal autharities,

3y Tnterest on Sinking or Deprecistion Faid,

i , 2062210k
4) Amouit gpent for the purpoge of education, o 0:2%

5) Amount gpent for the purpose of Medieal relief,
() Amount gpent for the purpose of velerinary treatment of anbimnals

7) Expenditure meurred from donations for reliel of disiress cansed by
scarcity, draught, flood, lire or other natural calamity,

&) Deductions out of income from lands used for agricultural purposes,
i) Liand Revenue and Locil Fund Cens,
) Rent payable 1o Superior Landlord,
¢) Cost of Production, if Tands are coltivited by trust,

0y Deductions oul of Income (rom Lond wsed for non sgricaliurs! purpoues,
i) Assessment, Cessess and other Government or Municipil tinges,
by Ground rent payable to the Superior Landlord,
¢) Insurance I'remia,
d) Repairs at 10 % of gross rent of building,
¢) Cost of collection at 4 % of gross rent of buildings let ont,

10) Cost of colleetion of Income or reeeipts from securitics, stocks, ele, ol |
Y of such income,

I'1) Deductions on uccount of repairs in respeet of building not vented and
vielding no income, at 10 % of the estimated gross annual rent, -
Gross Annual Income Chargeable to Contribution  Rs, 56,29,636.45

Centified that while claiming deductions admissible under the above schedule, we have not claimed any amount twice
cither wholly or partly, against any of the items mentioned in (he schedule which have the effects of double
deductions,

ForGKN& CO
Chartered Accountants
Vi

For Vidyashilp Educeation Trust

CA.Vishal Kotalwar
(Partner)

M. No. 144612,

RN 113574W
UDIN : 23144612BGUQZVYY77
Pune, Dated. 01 August, 2023

Trust Address @ 6A 806, Knlpatara Serenlty,
Mauhadey Nagar, Opp, Naveaton Mangal Karyalay,
Manjri, Pune 412 307,
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VIDYASHILP EDUCATION TRUST
6A-806, KALPATARU SERENITY, MAHADEO NAGAR
OPP NAVRATN MANGAL KARYALAY, MANJARI,

PUNE 412307

SCHEDULES FORMING PART OF THE BALANCE SHEET AS AT MARCH
31,2023 AND INCOME & EXPENDITURE ACCOUNT FOR THE YEAR

ENDED ON MARCH 31, 2023

Schedule 1 : Expenditure relating to Properties :

Amount () Particulars Amount (%)
31.03.2022 31.03.2023
- |INil -
- i Total %. .
|
Schedule 2 : Miscelleneous Expenses
Amount (X.) Particulars Amount (X.)
31.03.2022 31.03.2023
24,000.00 |Account Writing Charges .
7,37,771.00 |Advertisement Charges 12,21,114.00
- |Administration Charges 15,412.00
1,825.88 |Bank Charges 9,044.18
7,460.00 |Courier Expenses 1,942.00
21,189.00 |Gardening Expenses -
- |Labour Charges Paid 4,79,362.00
13.926.00 |Office Expenses 1.66.560.00
1,55,550.00 |Profession Fees 51,100.00
3,45,537.00 [PF Employer Contribution 3,85,306.00
2,24,353.00 |Repair & Maintenenace-School 7,90,240.00
- |Repair & Maintenenace-Others 99,055.00
33.472.00 |Telephone Charges 46.483.00
2,89,020.11 |Transport & Conveyance 4.33,465.00
18,54,103.99 Total%. 36,99,083.18




Vidvashilp Education Trust ... 2022-2023

Selrachilew of Ralaneo Shioet & Ineoame ¢ /"\"num/r'lm'/» Aeeount

Schedule 3 ¢ Expenditure on the Object of the Trust

Amaount (X))
31.03.2022

Particulars

Amount )
31.03.2023

88,61,602.00
I18,85,:446.00
4.09,700.00
1,58,415.00
1,62,154.00
30,000.00
3,580.00
29.000.00
27,000.00
22,524.00

1,20,076.00

[S9]

1.10.00 407 00

A) Bducational Objects
Salary to Stalt' & Maids
Books Purachased
CBSC Inspection Fees
Electricity Expenses
Printing & Stationery
NOC Certification Charges
Student Uniform Charges
Stalt Uniform Charges
Walter Charges
School Membership Charges
School App Annual Charges & Software Rentals
Staff Training Expenses
Student & Staff Welfare Expenses
TotalZ. of A

1,35,80,132.00
19,63,648.00
4,30,603.00
3,01,635.00

53,630.00

78,830.00
6,27,866.00

1,70 36,344 00

Schedule 4 : Income firom other Source

| Amount )

Amount X.)

1,71,26,512.43

Giher Tncome

Total T .

31.03.2022 31.03.2023
1,71,26,512.43 |School Fees Received 2,70,22,080.64
- |Late Fees (Penaulty) 19,150.00
- |SOF Receipts 3,052.00

A ANt AN
2,204y

2,70,53,487.63
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VIDYASHILP EDUCATION TRUST
6A-806, KALPATARU SERENITY, MAHADEO NAGAR
OPP NAVRATN MANGAL KARYALAY, MANJARI,
PUNE 412307

DISCLOSURE OF ACCOUNTING POLICIES AND NOTES TO ACCOUNTS FOR
THE YEAR ENDED ON MARCH 31, 2023

Method of Accounting :

The Trust is following mercantile system of accounting and the accounts are prepared under the

historical cost convention using the accrual method and recognises Income and Expenditure on
accrual basis.

Accounting Policies, not referred to otherwise, whether material or not, are consistent with generally
accepted accounting principles and all known liabilities & losses are accounted for on the basis of
available information with best estimate, wherever necessary.

Fixed Assets :

Fixed Asset are stated at written down value.

Depreciation :

Depreciation on fixed assets is provided on reducing balance method.

The provision for Contribution to Charity Commissioner is not made. The trust is wholly for the
advancement and propagation of education and is as such exempt from paying of contribution under

section 58(2) of the Bombay Public Trust Act.

S, The previous year’s figures are regrouped wherever necessary.

For GKN & CO For Vidyashilp Education Trust
Chartered Accountants

o> A
B ncks> AN
CA. Vishal Kotalwar Mrs. Kanchan Nasare Mr. Shashikan Nasare
(Partner) (Chairman) (Secretary)

M. No. 144612
FRN : 113574W

Pune, Dated. 01* August, 2023




