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REF-PES/'WARIJE/22-23/5 Date: 0 1 SEP 2073
To

The Chairman,

Progressive Education Society,

Shivaji Nagar,

Pune —411 005.

Sub.:- Submission of Internal Audit Report of P.E.Society’s Primary English
Medium School, Warje, Pune — 411 058 for the year ended 31.03.2023.

Ref.:- Your letter No. PES/727/2022- 2023 dated 14.11.2022.

Dear Sir,

We have completed the Internal Audit of P.E.Society’s Modern Primary English Medium
School, Warje, Pune — 411 058 for the vear ending on 31 March, 2023 as per the books of
accounts maintained Computerized & relevant records kept by the School & as per the information
& explanations given to us from time to time during the course of our audit. Detailed Audit Report is
enclosed herewith.

Thanking you and assuring you our best professional services at all times,

For T. D. Nikumbh & Associates

Chartered Accountants
FRN — 157485\

A Tejas D. Nikumbh
Proprietor
Date: 0 1 Str 203 M.No. 155590

UDIN - 935559 08Hh2T )1/ 9¢97

Place : Pune




T. D. NIKUMBH & ASSOCIATES

CHARTERED ACCOUNTANTS
Office No. 3, Leelashree,
Karve Road, Pune —411 004,
Contact: - +91 9921448076
Email: - catejasnikumbh@gmail.com

AUDIT REPORT

! have audited the attached Balance Sheet of Primary English Medium School, Warje,
PUNE - 411 058, as on 31.03.2023 and Income and Expenditure Account for period from
07 0% 2022 10 31.03.2023 annexed there to and report that,

(10 1 have obtained all the information and explanations, which to the best of my knowledge and
Seliet were necessary for the purpose of Audit.

(=1 I= =y opinion, proper books of accounts as required by the Bye-Laws have been kept by the
Schoa! @ far as it appears from the examination of the books of accounts.

(31 The Balance Sheet and Income & Expenditure Account dealt with by this report and are in
ssreement with the books of accounts.

(=1 I= =y opinion and the best of my knowledge and according to the explanations given to me, the
accowsts read with the notes thereon give the true and fair view,

12} In case of Balance Sheet of the state of affairs of the Primary English Medium School as
on 31.03.2023.
(5 In case of Income & Expenditure Account of the Surplus for the year ended as on that

date.
For T. D. Nikumbh & Associates
Chartered Accountants
FRN — 157485W
ij;ﬂz
Place : Pune A Tejas D. Nikumbh

Proprietor
M.No. 155580

UDIN-23(56590B G2V IG5+

Date: § 1 SEP 2023




T. D. NIKUMBH & ASSOCIATES
CHARTERED ACCOUNTANTS
Office No. 3, Leelashree,

Karve Road, Pune —411 004.
Contact: - +91 9921448076
Email: - catejasnikumbh@gmail.com

REF-PES/WARJE/22-23/5 Date: g 1 SEP 2023

To

The Chasrman,

Progressiwe Education Society,

Pee - 411 005,
Sub - Internal Audit Report of P.E.Society’s Primary English Medium School,
Warje. Pune — 411 058 for the year ended 31.03.2023.
Ref:- Your letter No. PES/727/2022-2023 dated 14.11.2022.

Dear Sur,

We have completed the Internal Audit of P.E.Society’s Primary English Medium School,
Warje. Pune — 411 058 for the year ending on 31% March, 2023 as per the books of accounts
mamtained computerized & relevant records kept by the School & as per the information &
explanations given to us from time to time during the course of our audit.

Our observations regarding the said audit were as follows:-

L. FINANCIAL POSITION:-

The financial position of the English Medium Primary School as on 31.03.2023 is as follows
as compuared o earlier year.

Particulars 31.03.2023 31.03.2022
e T Amount (Rs.) Amount (Rs.)
Assets -
| Fixed Asscts B 10,53.362.84 8,49.452.03
Investment FFD with Bank 2,39,70,227.52 | 2,04,62,899.00
Cash and Bank Balances i
Cash Balance i 1,663.00 0.00
Bank Balance B _ | 2.14.484.98 7.60,585.90 |
Loans & Advances :-
Advance - Bhandar 1.19.418.00 1.19418.00
Advance - [ligh School 66,573.00 |  66,573.00 |
Advance - Pre-Preimary | 30798.00 30,798.00 |
- Advance - PE Society 15.00,000.00 15.00.000.00
' Deposits 1.000.00 1.000.00
"TDS on FD A/C 1.48.165.52 1,48,165.52
Modern Eng Medium - PTA : 16.915.00 0.00
Modern Pre-primary eng medium | 33.824.00 0.00
school — Receivable |
TDS Receivable — PNG Electronics | 225.00 0.00




TDS Receivable — Shri Sai Entp — 181.00 0.00
Printing
TDS Receivable — Security Charges 2,190.00 0.00
TDS  Receivable -  Valmik 1,200.00 0.00
(Housekeeping)

- Total 2,71,60,277.786 | 2,39,55,806.45
Liabiliti

| Professional Tax A/c 5,400.00 11,500.00
Advance A/c 0.00 6,190.00

| TDS Payble 5,885.00 0.00

" Salary Payable 663.00 663.00 |
Income & Expenditure A/C 2,68,19,678.86 | 2,38,38,035.45

. Employee PF Payable 18,682.00 0.00
Gratuity Payable A/C 1.63,994.00 0.00
Maodemn Primary Eng Med-Bhandar 99,418.00 0.00

- Modemn Primary — PTA 46,507.00 0.00
Total 2,71,60,227.86 | 2,39,55,806.45

From the above figures in the table it can be seen that the financial position of the Primary

Sehoed Bes changed positively in the year under audit as compared to the financial position as on
3152022

I BALANCE SHEET ANALYSIS

Ihe Balance Sheet analysis as on 31.03.2023 is as follows:

2-4-1) Current Liabilities:-

Professional Tax A/e: Rs. 5,400.00

This amount includes Rs.4.900.00 outstanding since opening and which is not paid till date.
Balance amount is pertaining to current year and same is paid after 31.03.2023. Hence this is
reflected as payable in the balance sheet.

It is strongly recommended that Profession Tax should be deducted on the payments which
are in the nature of salary or in the same nature under different head and which are above the
threshold limit. Please note that, non payment / late payment of profession tax should attract
heavy penalty and interest charged by the Profession Tax department. And after payment of
Profession Tax returns should be file within time to avoid late fees.

Employee’s Provident Fund: Rs. 18.682.00

This amount paid after 31.03.2023 except Rs.920 pertaining to Jun 2022, Hence this is
reflected as payable in the balance sheet.

It is strongly recommended that, Statutory dues should be deposited within stipulated time 1o
avoid heavy damage charges charged by PF authority.

TDS Payable : Rs. 5.885.00
This amount paid after 31.03.2023. Hence the same is reflected as payable in the balance
sheet.




2-A-2) Income & Expenditure Account: Rs. 2,68,19,678.86
The opening balance of this account was Rs. 2,38,38,035.45. There is net surplus of Rs.
29.81.643.41 for the year ended 31.03.2023 and after transferring the said surplus, the closing
balance of Rs. 2.68.19,678.86 is reflected in the Balance Sheet as on 31.03.2023.

2-A-3) Salary Payable: Rs. 663.00
This amount stands continued like last year. It must be paid at the earliest.

2-A-4) Advance Alc: Rs. 0.00
The opening balance of this account was Rs. 6,190.00. During the year under audit this
Amount paid off. Hence closing balance of Rs. 0.00 is reflected.

2-A-5) Gratuity Payable : Rs.1,63,994.00
Dsing the year under audit unit has made the provision of gratuity amounting
®s 1.63.994.00 which is 10% of Gross Salary. The same is reflected in the Balance sheet as
em 31.03.2023

2-A-%) Madern Primary English Medium , Bhandar :- Rs.99,418.00
T8 amount stands continued like last year. It must be paid at the earliest.

2-4-7) Madern Primary English Medium, PTA : Rs. 46,507.00
Dherime the vear under audit some amount received and paid thru PTA Bank Account hence
“lesing balance of Rs. 46.507.00 payable show in balance sheet.

2By ASSETS:-

Z-8-1) FIXED ASSETS: Rs. 10,53,362.84
The opening balance of this account was Rs. 8.49.452.03. During the year under audit there
were additions of Rs. 3.33.253.00 to this A/c and after charging the depreciation of Rs.

1.29.342.19. closing balance of Rs. 10.53,362.84 is reflected in the Balance Sheet as on
31 032023,

=8-2) INVESTMENTS: Rs. 2.39,70,227.52
The apening balance of this Account was Rs.2,04.62,899.00. During year under audit newly
wsued investment and FDRs renewed with Interest were of Rs. 35,07.328.52 hence, closing
balance of Rs. 2,39,70,227.52 is reflected in the balance sheet as on 31.03.2023.

2-8-3) CASH AND BANK BALANCES: Rs. 2,16,147.98

The Cash and Bank balance shown in the balance sheet as on 31.3.2023 were Rs.
21617498, T'he details of the same are as tollows: -

Cash in Hand : Rs. 1.663.00
Cosmos Bank-220008 ' Rs, 9.232.96
Bank of India FRE 74.973.76
Janata Bank 'Rs. 96,693.00
Bank of India Gratuity ' Rs. 33.585.26

Cash as on 31.03.2023 as per the cash book was correct. The bank balances are found correct
subject to Bank Reconciliation Statements. Excess balance in saving account should be transferred 1o

fixed deposits in order to get higher interest.
Wumé
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2-B-4) Advance to Bhandar: Rs. 1,19.418.00
Advance to High School: Rs. 66,573.00
Advance to Pre Primary School: Rs. 30,798.00
Advance to PE Society: Rs, 15,00,000.00
These amounts do not tally as per the amount in the Books of respective units. These
accounts should be reconciled at the earliest. Actions must be taken to settle the pending
advances at the earliest.

2-B-5) Security Deposit: Rs. 1,000.00
This figure stands continued like last year.

2-B-6) TDS on FD A/C: Rs. 84,942.00
TDS For 2021-22 : Rs. 63,223.52.00
Modern English Medium — PTA :- Rs. 16.915.00
This figure stands continued like last year.

2-B-7) Modern Pre primary English medium school : Rs. 33,824.00
During the year under audit some amount received and paid to primary unit hence closing
balance of Rs. 46.507.00 payable shown in balance sheet.

TDS Receivable - PNG Electronics :Rs.  225.00
TDS Receivable - Security charges :Rs. 2,190.00
TDS Receivable - Shri Sai Enterprises :Rs.  181.00
TDS Receivable - Valmiki : Rs. 1.200.00

During the year under audit unit has paid amount to above mentioned parties on which TDS
is liable but unit has not deducted the same from the respective parties even though duly paid
to the government. Hence, the said amounts showed as receivable from respective parties.

3) SPECIFIC REMARKS:

3-1) Inter Unit balances do not tally with respective accounts. This is due to several years of non
reconciliation of these accounts. Proper reconciliations must be done at the very earliest to tally these
@mounts and actions must be taken to settle the pending advances at the earliest.

3-2) Physical verification & counting of Fixed Assets should be done once at least at the end of the
year. As far as possible the item-wise numbering in respect of items should be done at an early date.
Dead stock register should be maintained and updated.

3-3) Rough bill/Estimates/Quotations/Delivery Challans are obtained in some of the cash expenses.
Such practice should be avoided and only Invoice/ Tax Invoice/ Cash Memo to be taken on record.

3-4) In case of supporting bills received on thermal prints. photo copies should be attached of said
supporting. As the thermal print [ades in due course of time.

3-5) During the year under audit it was observed that Few employees requested to the unit for non-
deduction of PT. PF through written application. Hence. unit has not deducted the same from
respective person’s salary.




4) GENERAL REMARKS

4-1) It s ssrongly recommended that, unit should take care while maintaining books of accounts. All
1he necessary details mentioned in the books like date, nature of payment, name of the person to
whom payment made, voucher number etc. should be in line with supporting available on record.
L i should maintain Bank Reconciliation regularly to have proper control on the bank payments and
recepts

4-2) AU 8¢ wouchers, supporting should be properly authorized on regular basis.

W are ankiul to the Chairman of the School Committee, Head Mistress & staff members of the
P I Saceny s Modern Primary English Medium School, Warje, Pune — 411 058 for their kind
Lo-operstion extended to us during the course of our audit.

’ For T. D. Nikumbh & Associates
Chartered Accountants
FRN - 157485W

Place - Puse »» g‘-‘fm Tejas D. Nikumbh
il . roprietor
ese: § 1 SEP 113 M.No. 155590

UDIN - 031555 30 86T TV U163t




PES's Modern Primary English Médium School,2015-16

Profit & Loss Alc
1-Apr-2022 to 31-Mar-2023

-_ articulars

7,625.00
46,168.00
11,272.00

30.000.00
2,48,140.00
12,500.00
3,233.20
1,00,000.00
4,500.00
7.842.00
1,09,507.00
1,29,342.19
25,965.00
1,78.702.00
1,250.00
25,073.00
1,63,994.00
1,20,000.00
27,798.00

3,70,000.00
75.00
11,125.00
4,032.00
8,385.00
750.00
75,751.00
83,226.00
49,016.00
88,701.50
19.44,681.00
1,08,500.00
45,256.00
2,182.00
9,508.00
40,375.00
11,240.00

1,150.00

1-Apr-2022 to 31-Mar-2023

Particulars

|
65,065.00 Direct Incomes

60,01,268.00

60,66,333.00

40,42,799.89

29,81,643.41

70,24,443.30

Admission Fees Alc 99,000.00
Computer Fees Alc 4,87,293.00
| Form Fees Alc g = 20,870.00
Other Fees Alc '* 15,76,577.00
RTE Reembusment Alc 3,81,632.00
Term Fees Alc 15,34,547.00
Tuition Fees A/t 19.56.214 00
Gross Profit bif
Indirect Incomes
Interest on FD 10,11,413.52
Interest Received 11,761.78

- 1lk”l’"’b“

-\-33"
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. Ho. 158590

aport on ev
As per our 1&p 5, ASS0.

L ountants

_ c — 4 0. Nikumbh

1-Apr-2022 to 31-Mar-2023

60,66,333.00

"“&"' = "

60,66,333.00

60,01,268.00
10,23,175.30
- ';&
-,.__‘?_
> s ¥

gn date

70,24,443.30

mao-&(m ESs

PES’s Modern Primary English
Medium School, Warje, Pune-39




PES's Modern Primary English Medium School,2015-16

Balance Sheet
1-Apr-2022 to 31-Mar-2023

as al 31-Mar-2023 Resuis as a1 31 -Viar 2023
2,68,19,678.86 Fixed Assets 10,53,362.84
At 26819,678.86 v ' Bore Well Pump Purch se |, 543465
- CCTV Camera A/C & 1,39,271.05 y
- Computer 8;57?45.%;;5&: § -
- Construction of Wall 4,632.45
_ 2,94,042.00  Fumniture and Fixture 7.24,786 16
5,885.00 ' Library Books Afc 10,329.76
18,682.00 New Handicar Camera 2,705.87
1,63,994.00 New Shed 5,561.68
99,418.00 School Material Alc 1,05,299.29
5,400.00 Science Lab 14,270.50
663.00 - Wifi Router 32,493.97
46,507.00 |
46,507.00
;‘.
29,81,643.41
29,81,643.41
¥

ed Over ~ 2,71,60,22786 Carried Ove HEAD-MISTRESS 10,53.36284

— = e -m—ﬂadem---['fimary Englisk :
Medium School. Warie, Pune-81°" 5




wmary English Medium School,2015-16
*-2022 to 31-Mar-2023

2,71,60,227.86 Carried

as at 31-Mar-2023 Assets as at 31-Mar-2023
2,71,60,227.86 Brought Forward 10,53,362.84
Investments 2,39,70,227.52
| Fd Alc No. 53345110013588- Gra fiy., .1,68,000.00
FD - BOI - 053341110001809 200,000.00
FD-BOI-053345110008266  7.21,086.00 -a&ev.* ¢ "
FD-BOI-053345110008267 7,21,086.00
FD - BOI - 053345110011569 22,144.00
FD - BOI - 053345110011628 22,144.00
FD - BOI - 0533451100117 14 22,144.00
FD - BOI - 053345110011803 22,144.00
FD - BOI - 053345110011867 22,144.00
FD-BOI-053345110012779 522,107.00
FD-BOI 053356110007889 7,25,354.00 5
\ FD-BOI 053356110007890  7,25,354.00 B
FD BOI-053356110007891 2,90,142.00 . [
’ FD BOI-053356110007892 2,89,736.52 = N
| FD-BOI-AC No . 053341110002395 4,20,000 00 - -
. FD-JSB-Alc No.2144/358/1  6,08,321.00 -
FD with Bank of India 02411 7.77,138.00 i
. FD with Bank of India 02412 7.77,138 00
‘ FD with Bank of India 02413 7.77,140.00
FD with Bank of India 02414 7,77,13300
FD with Bank of India 02415 7.77,13808
FD with Bank of India 02416 7.77.13506
FD with Bank of India 02417 7.77,136 GO
FD with Bank of India 02418 77713300
FD with Bank of India 02419 7,77.13700
FD with Bank of India .. 10799 ~ 11,78 726 00 ,
FD with Bank of India ..10800 11,75 72608
FD with Bank of India .. 10801 11.79.79600 .
FD with Bank of India ... 10802  11.78 7es a0
FD with Bank of India ...10803 11,78 796 00
FD with Bank of India ... 10804 S&ssem
FD with Bank of India ... 10805 5585200
FD with Bank of India ...10806 589 53¢ 50
FD with Bank of India ...10807 ~ 5e328e00
FD with Bank of India ... 10808 23555805
| FD WITH JANTA 2141/2017/1 SoCooeos
| FDWITH JANTA 2144/506/2 Scoeaos
FD WITH JANTA 2144/506/3 400390665
FD WITH JANTA BANK 2144/508/1 500 006 00
FD with P.E. Soceity 576 7500
Janta Bank FD 2144/415/1 52083500
Janta Bank FD 2144/419/2 S2ess00
|
|
| /
H EA/B-MIST RESS

FEE! Modern Prmury Bogin?-5023,590.36



.
#¥ English Medium School,2015-16
B-2022 to 31-Mar-2023

as at 31 -Mar-2023

2,71,60,227.8

|
6|
|

Assets

Brought Forward

i Current Assets

2,71,60,227.86

As per our report on even date
Far T D Mikumbh & Asso.
- “Luuntants

-_—

© Lnoi535 0, Nikumbh
Proprietor

M. No. 155590

Loans & Advances (Asset)
Cash-in-hand =
Bank Accounts !
Madern Eng Medium -PTA
Security Deposite Alc
Tds for 2021-22

TDS on FD At

TDS Receivable - PNG Electronics
TDS Recelvable- Security Charges
TDS Recigvable- Shri Sai Enp - Printing
TDS Recievatie- ValmiiHousehesping)

Total

as al 31-M‘a‘r—2923
2,50,23,590.36

21,36,637.50

17,16,789.00
1,663.00
2,14.484 98

16,915.00-%& .-
33,824.00
1,000.00
63.223 52
84,942.00
225.00
2,190.00
181.00
1,200.00

Fl

2,71,60,227.86

Z

HEAD-MISTRESS
PES’s Modern Primary Englisa
Mcdinm School, Warje, Pune-3#
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PES's Modern Primary English Medium School,2015-16

Particulars

Bore Well Pump Purchase
CCTV Camera A/C
Computer

Construction of Wall
Furniture and Fixture
Library Books Alc

New Handicam Camera
New Shed

School Material Alc
Science Lab

Wifi Router

$Gfa,_n d Total

Fixed Assets
Group Summary

1-Apr-2022 to 31-Mar-2023

Opening

Transactions

~ Closing

Balance Debit Credit Balance

' 6,393.70 Dr 959.05 5434 ¢
59,398.05 Dr 1,04450.00 .~ 24,577.00 1.39271¢
14,295 76 Dr 5,718.30 85774
5,147.17 Dr 51472 X534
563,803.16 Dr 2. 2880300 67,820 00 7.24 7861
12,152.65 Dr 1,822 89 103297
3,183.37 Dr 477.50 27058
6,179.64 Dr 617.96 55618
1,23,881.51 Dr 18,5682.22 1,05288 2
16,788.82 Dr 2,518.32 142705
38,228.20 Dr 5,734.23 3240938
8,49452.03Dr  3,33,253.00 1,29,342.19  10,53,362.8

g HEAD{IST‘RESB

PES’s Modern Primary Enghss

Medium School, Warje, Pune-33




PES's Modern Primary English Medium School,2015-16

Current Assets
Group Summary
1-Apr-2022 to 31-Mar-2023 1
Particulars e Opening T __Transactions Closing
ey I i

losing Stock ' N

eposits (Asset) i '

0ans & Advances (Asset) 17,16,789.00 Dr 17&1&%.99;01‘!
undry Debtors .

ash-in-hand 1,24,260.00 1,22,597.00 1,663.00 Dr
ank Accounts * 7,60,585.90 Dr 97,41,792. 78 1,02, 87,893.70 2,14,484.98 Dr
fvance to Pre Primary

odemn Eng Medium -PTA _ 16,915.00 Dr 16,915.00 Dr
odern Pre-Primary English Medium Scﬁbel-Receivab_le 33,824.00 33,824.00 Dr
curity Deposite Alc 1,000.00 Dr 1,000.00 Dr
DS 2022-2023

for 2021-22 63,223.52 Dr 63,223 52 Dy
)S on FD Alc 84,942.00 Dr 84,942 00 Dr
S Receivable - PNG Electronics 225.00 225.00 Dr
S Receivable- Security Charges 2,190.00 2,190.00 Dr
'S Recievable- Shyi SaiEntp - Printing 181.00 181.00 Dr
S Recievable- Valmiki(Housekeeping) 1,200.00 1,200.00 Dr
Brand Tota| g

99,03,672.78

1,04,10,490.70 21,36,637.50 Dr




