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DAREKAR SOCIAL FOUNDATION
CIN: UB5300PN202 1INPL200831
Registered Office: A/P. Pait, Papalwadi, Taluka Khed, Pune - 410505

E-mall Id: darekarfoundation@gmail.com
NOTICL
Notice is hereby glven that the [irst Annual General Meeting of the Members of Darekar Social
Foundation will be held on [riday, December 30, 2022 at 11:00 AM. at the Reglstered Office of the

Company at A/P. Palt, Papalwadi, Taluka Khed, Pune - 410505 to transact the helow mentioned

business:

ORDINARY BUSINESS:

. To receive, consider and adopt the Audited Balance Sheet as on March 31, 2022 together with
Statement of Profit and Loss for the perlod ending on March 31, 2022, the Reports of the Directors
and Auditors thereon.

“RESOLVED THAT the Audited Financial Statements of the Company for the period ended March 31,
2022 and the reports of the Board of Directors and Auditors thereon laid before this meeting, be and

are hereby considered and adopted.

Appointment of Statutory Auditor

To consider and if thought fit to pass with or without modification(s) the following resolution as an

Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 of the Companies Act, 2013 and the
e there under, and pursuant to the recommendations of the Board of Directors, M/s. KD

Chartered Accountants, (FRN: 114143W), Pune, be and is hereby appointed as
e from the conclusion of this Annual General

Rules mad
Gargote & Associates,

the Statutory Auditor of the Company, to hold offic
Meeting to the conclusion of Sixth Annual General Meeting to be held in the year 2027 at such

remuneration as shall be fixed by the Board of Directors in consultation with the auditor.”
For and on behalf of the Board of Directors
Darekar Social Foundation

g€

Jaysing Bhanudas Darekar

Director

DIN: 09168392

Address: A/P. Pait, Papalwadi,
Tal-Khed, Pune - 410505

Date: September 01, 2022
Place: Pune
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DAREKAR SOCIAL FOUNDATION
CIN: U85300PN2021NPL200831
Registered Office: A/P. Pait, Papalwadl, Taluka Khed, Pune - 410505
E-mall Id: darekarfoundation@pmall.com

NOTES:

1. Members are requested to notify immedlately any change in thelr address to the Company;

2. Statutory Registers of the Company are open for Inspection of the members during the
meeting.
Route map to the venue of Annual General Meeting Is annexed herewith.
In view of the continuing restrictions on the movement of people at several places in the
country, due to outbreak of COVID-19, the Ministry of Corporate Affairs (MCA), vide its General
Circular No. 20/2020 dated 5th May, 2020 read with General Circular No. 14/2020 dated 8th
April, 2020 and General Circular No. 17/2020 dated 13th April, 2020 and also vide General
Circular No. 02/2021 dated 13th January, 2021 and General Circular No. 02/2022 dated 5th
May, 2022 has allowed the Companies to conduct the AGM through Video Conferencing (VC) or

Other Audio Visual Means (OAVM) till December 31, 2022.

€5
woTariRaf
v

Gargotwadi
TETCETE!

J—

ot
pait Kodv®
dus RE
P ¥

Thabar vatt M

Shavuntala Farm @

Scanned with CamScanner




Board’s Report for Period Ended March 31, 2022

Darekar Social Foundation CIN: U85300PN2021NPL200831

BOARD’S REPORT

To,
The Members of,
Darekar Social Foundation

The Directors are presenting thelr First Annual Report of the Company together with the Audited
Statement of Accounts for the perlod ended March 31, 2022,

BUSINESS OVERVIEW

. FINANCIAL RESULTS

The Company'’s financial performances for the period under the review:-
(Amount in ‘Rs’)

Period Ended

Particulars
il y March 31, 2022
Donations Received 7 0
Other Income ) 90,001
Total In:come 90,001
Utilization on Programmes and Activities 0
| Depreciation and amortisation expense 0
Operating Expenses 1,16,986
1,16,986

Total Expense
Amount set aside for objects of Foundation 0

Surplus/(Deficit) before Exceptional and Extraordinary Items and Tax (26,985)
Exce:ptional Items 0
Surplus/(Deficit) before Extraordinary ltems and Tax (26,985)
Extraordinary ltems ) ) 0
Surplus/(Deficit) before Taxation . ) (26,9é5)
Less: Tax Expenses B R _
Current Tax .
Deferred tax
(26,985) |

"Net Surplus/(Deficit) for the period

This report is prepared on the basis of Financial Statements of the Company.

. FINANCIALEERFORMANCE AND STATE OF THE COMPANY’'S AFFAIRS

ted on May 07, 2621. The Company is engaged in business to promote,
f charitable activities in the field of education environment,
ining and research, social welfare. The
d the business in the

The Company was incorpora
encourage, initiate or assist all types o
agriculture, water, medical, commerce, art, science, sports, tra
Company has made a net deficit of Rs. 26,985/-. The Company plans to expan

coming year and this will help boost the Company revenues significantly.
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Board’s Report for Period Ended March 31, 2022

D . .
arekar Social Foundation CIN: U85300PN2021NPL200831

- COVID - 19 IMPACT

COVID-19 has been one of mankind’s greatest challenges. Our collective resilience will ensure that
not only do we overcome this challenge but emerge even stronger from it. The Company has been
adapting itself to the ever-changing scenarlo and responding while keeping the safety and interest of
all stakeholders in mind. The downslide risks to the economy from the pandemic remain with slow
pace of global vaccination and emergence of mutating variants, The other trends that will drive the
Indian economic story are digital penetration, urbanization, wide ranging Government reforms,
Government spending, infrastructure development and rebound of consumption.

Itis also pertinent to highlight that COVID 19 pandemic has resulted in disruption in regular business
operation once again after second wave of COVID 19, However, the Company has adopted measures

to ensure business continuity with minimal disruption and the business is expected to return to
normal.

. CHANGE IN NATURE OF BUSINESS

There has beer no change in Nature of Business during the period under review.

. INFORMATION ABOUT SUBSIDIARY/ JOINT VENTURE AND ASSOCIATE COMPANY

The Company does not have any Subsidiary, Joint venture or Associate Company.

. DIVIDEND

As per section 8(1) (c) of Companies Act, 2013, the Company is prohibited from declaring and paying
any dividend to its members.

. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

Since there are no amounts of unpaid or unclaimed dividend with the Company, the provisions of

Section 125(2) of the Companies Act, 2013, do not apply.

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013

The Company has transferred net deficit of Rs. 26,985/- to Reserves for the period under review.

. DIRECTORS AND KMP

Jaysing Bhanudas Darekar and Pallavi Jaysing Darekar are the first Directors of the Company as per

Articles of Association of the Company.

sist visionaries who provide strategic direction and guidance to the

/
s Board con '
i Companies policies, values and overall

organization. The Board and its members review and approve
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10.

Darekar Social Foundon Board’s Report for Period Ended March 31, 2022
oundation CIN: U85300PN2021NPL200831

strategy and targets, which are essential for growth of Company and for wellbeing of i
stakeholders. The directors have expertise in the fields of strategy, management and govzrnoam;ts
o'perations, and human resources. Such expertise enables the Board to steer the Company in t:c;
right direction. The Board of Directors represents the interest of the Company’s Shareholders and
provides the Management with guidance and strateglc direction on behalf of shareholders.

The Board of Directors comprises of Two (2) Directors as on date. Following are the details:

Sr. No. Name DIN Designation Date of Appointment
1 Jaysing Bhanudas Darekar | 09168392 Director 07/05/2021
2 Pallavi Jaysing Darekar 09168523 Director 07/05/2021

During the period under review, no changes have occurred in the constitution of Directors & Key
Managerial Person of the Company.

Further the provisions of Key Managerial Person are not applicable to the Company.

MEETINGS OF THE BOARD OF DIRECTORS

The Board meetings facilitate the decision making process in an informed and efficient manner. All
major agenda items are backed by comprehensive background information to enable the Board to
take informed decisions. The Board meets at regular intervals to review the Company’s business and

discuss its strategy and plans.

During the period under review the Board met 4 (Four) times and the gap between two Board

meetings did not exceed 120 days.

The details of attendance at the meetings were as follows:

- Sr. £ Dol A - Nameof the Directors J
No. Bogly MesTe: Jaysing Bhanudas Darekar Pallavi Jaysing Darekar J
1 | May 08, 2021 Y Y
2 | August 09, 2021 Y Y
3 | November 22,2021 Y Y
4 | February 12,2022 Y i Y : J
Y — Present for the meeting in person
N — Absent for the meeting .
AVC - Present for the meeting through Audio / Video Confere.nomng
NA — Not Applicable being not a director at the time of meeting
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Board’s Report for Period Ended March 31, 2022

Darekar Social Foundati
ation CIN: U85300PN2021NPL200831

COMMITTEES OF THE BOARD

Commi i
. ittees appointed by the Board focus on speclific areas and take informed decisions within the
amework of delegated authority and make specific recommendations to the Board on matters in

their areas or purview.

* Audit Committee

* Nomination and Remuneration Committee
» Corporate Social Responsibility Committee
* Stakeholders’ Relationship Committee

» Risk Management Committee

HO\-\'ever, the Company is not required to form/malintain any of the above mentioned committees
during the period review, as it does not exceed any limits specified under provisions of the

Companies Act, 2013.

AUDIT:

Statutory Auditor

Chartered Accountants, (FRN: 114143W), Pune were appointed as

M/s. K D Gargote & Associates,
ard Meeting of the Company held on May 08,

the Statutory Auditor of the Company at the first Bo
2021 till the conclusion of the First Annual General Meeting.

Associates, Chartered Accountants,
from the conclusion of this Annual

| Meeting to be held in the year
tion with the

Further, the Board proposes to appoint M/s. K D Gargote &
(FRN: 114143W), Pune as the Statutory Auditor of the Company

General Meeting until the conclusion of the Sixth Annual Genera
2027, at such remuneration as shall be decided by the Board of Directors in consulta
suditors. The Company has also received consent letter from the auditor signifying their consent to

be appointed as the statutory Auditor of the Company.

Secretarial Auditor

of the Companies Act, 2013 and Rules made thereunder pertaining to

The provisions of Section 204
cable for the financial year under review.

Secretarial Audit are not appli

Internal Auditors

provisions of Section 138 of the Companies Act, 5013 and rules are not applicable to our Company:

Cost Record and/or Cost Audit

During the year under review, the Company
Company’s Act, 2013 read with the Companies

records required to be maintained.

ovisions of Section 148 of

does not fall within the pr
2014, therefore no such

(Cost records & Audit) Rules,
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Board’s Report for Period Ended March 31, 2022

Darekar Social Foundation CIN: U85300PN2021NPL200831

EXPLANATION OR COMMENTS ON_QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
DISCLAIMERS MADE BY THE AUDITORS

There are no qualifications or disclalmers or reservations or adverse remarks made by Auditors in

their report.

REPORTING OF FRAUD BY STATUTORY AUDITORS

During the year under review the Statutory Auditors have not reported to the Board of Directors
under section 143(12) of the Companles Act, 2013 any Instances of fraud committed against your
Company by its officers and employees, detalls of which would need to be mentioned in the Board’s
Report.

DIRECTORS' RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby
submit its Responsibility Statement:

. In the preparation of the annual accounts, the applicable accounting standards had been foliowed

along with proper explanation relating to material departures;

_ The directors had selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the deficit of the Company for
that period;

The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company and
for preventing and detecting fraud and other irregularities;

. The directors had prepared the annual accounts on a going concern basis; and

. The directors have devised proper systems to ensure compliance with the provisions of all applicable

laws and that such systems were adequate and operating effectively.

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The Board is responsible for establishing and maintaining adequate internal financial control with
reference to the financial statements of the Company as per section 134 of the companies Act,2013
read with Rule 8(5)(viii) of the companies (Accounts) Rules, 2014,

The Board has laid down process designed by the Company's principal executive and principat

financial officers to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally accepted
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Board’s Report for Period Ended March 31, 2022
Darekar Social Foundation CIN: U85300PN2021NPL200831

accounting principles. A Company's internal financial control over financial reporting includes those
policies and procedures that

. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the

transactions and dispositions of the assets of the Company;

. provide reasonable assurance that transactions are recorded as necessary to permit preparation of

financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorisations of
management and Directors of the Company; and

. Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,

use, or disposition of the Company's assets that could have a material effect on the financial
statements.

RISK MANAGEMENT

The Company’s internal control encompasses various managements systems, structures of
organization, standard and code of conduct which all put together help in managing the risks
associated with the Company. In order to ensure the inter controls systems are meeting the required
standards; it is reviewed at periodical intervals. If any weaknesses are identified in the process of
review the same are addressed to strengthen the internal controls which are also revised at frequent
intervals.

The Company has in place a mechanism to identify, assess, monitor and mitigate various risks to key
business objectives. Major risks identified by the businesses and functions are systematically
addressed through mitigating actions on a continuing basis.

Risk is assessed and mitigated by the Risk Management Procedure involving identification and
prioritization of risk events; Categorization of risks into High, Medium and Low based on the
business impact and likelihood of occurrence of risks; Risk Mitigation & Control and update risk

identification and prioritization.

This Policy seeks to minimize the adverse impact of these risks, thus enabling the Company to
control market opportunities effectively and enhance its long-term competitive advantage. Several
risks can impact the achievement of a particular business objective. Similarly, a single risk can also
impact the achievement of several business objectives, The focus of risk management is to assess
risks and deploy mitigation measures. This is done through periodic review of the risk and strategy of
the Board.

During the year, the Company has carried annual risk survey across the organizations to get inputs of
key risks in achieving business objectives, their impact on growth and mitigation actions to minimize
such impact. The Company also regularly assess business environment including external as well as
internal indicators along with assessments by market segments, growth of top clients, monetary risk
and credit risk.
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Board’s Report for Period Ended March 31, 2022
Darekar Social Foundation CIN: U85300PN2021NPL200831

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS U/S 186

Pursuant to section 186 of the Companles Act, 2013 read with the Companies (Meetings of Board
and its Powers) Rules, 2014, disclosures relating to loans, advances and investments as on 31st
March 2022 are given in the Notes to the Financial Statements.

The details of above said loans, investments and guarantee are as follows:

Loans: During the year, the Company has not provided any loans as per provisions of the Companies
Act 2013.

Investment: During the year, the Company has not made any investments as per provisions of the
Companies Act 2013.

Guarantee: During the year, the Company not provided any guarantee to any person or Company as
per provision of the Companies Act 2013.

MATERIAL EVENTS OCCURING AFTER BALANCE SHEET DATE:

There have been no material changes and commitments affecting the financial position of the
Company which have occurred between the end of period of the Company to which the Financial
Statements relate and the date of the report, except as disclosed elsewhere in this report.

SHARE CAPITAL

During the period under review, the Authorized Capital and the Paid-up Share Capital remained
unchanged. The initial allotment of shares were made and duly subscribed by promoters at the time

of incorporation.

Further the Company has neither allotted any sweat equity or bonus shares or any shares under the
employee stock option plan nor has bought back any shares or securities.

RELATED PARTY TRANSACTIONS

All contracts or arrangements entered into by your Company with its related parties during the
financial year were in accordance with the provisions of the Companies Act, 2013. All such contracts
or arrangements were in the ordinary course of business and on arm'’s length basis. No material
contracts or arrangements with related parties were entered into during the year under review.
Accordingly, the disclosure of Related Party Transactions as required in terms of Section 134 of the
Act read with Rule 8 of the Companies (Accounts} Rules, 2024 in Form AOC -2 is not applicable for
this year. However, Company has furnished Form AOC-2 in Annexure A.
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Darekar Social Foundation

EXTRACT OF ANNUAL RETURN

Board'’s Report for Period Ended March 31, 2022

CIN: U85300PN2021NPL200831

The provision relating to the Extract of Annual Return In Form MGY-9 as required to be annexed with
the board report under section 92(3) of the Companles Act, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014, has been omitted hy the Companies (Management
and Administration) Amendment Rules 2014 dated March 05, 2021, Further, the Company doesn’t

maintain any website in its name.

SHIFTING OF REGISTERED OFFICE

The Company was incorporated with Correspondence Office address as “A/P. Pait, Papalwadi,
Taluka Khed, Pune - 410505” and later on Company has situated its registered office at “A/P. Pait,
Papalwadi, Taluka Khed, Pune - 410505” w.e.f May 08, 2021. Further the Company has filed

requisite e-form INC-22 with the Ministry.,

CHANGE IN NAME

During the period under review, your Company has not changed its name pursuant to the provisions

of the Act.

CHANGE IN OWNERSHIP

During the year under review, there has been no Change in the ownership of the Company.

DEPOSITS

During the year under review, the Company has not accepted any deposits within the meaning of
Section 73 of the Companies Act, 2013 and the rules made there under.

LOANS FROM DIRECTORS AND THEIR RELATIVES

During the year under review, the Company has accepted loan from Director of the Company. The

details are as follows:

Name Loan repaid Loan received | Balance as on March 31, 2022
Jaysing Bhanudas Darekar - 5,98,788/- 5,98,788/-
Total = 5,98,788/- 5,98,788/-

COMMISSION RECEIVED BY DIRECTORS FROM HOLDING/SUBSIDIARY

During the period under review, No Remuneration or commission was received by the Managing
Director/Whole time Director from the holding Company,
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Board’s Report for Period Ended March 31, 2022
CIN: U8S5300PN2021NPL200831

Darekar Social Foundation
SIGNIFICANT AND MATERIAL ORDERS_PASSED BY THE REGULATORS OR COURTS OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS OF THE COMPANY

There are no orders passed by any regulators or courls or tribunals Impacting the going concern

status and company's operations In future,

DETAILS OF EMPLOYEES

There are no employees drawing salary of Rs, One Crore and Two Lakh per annum or Rs. Eight Lakh

and Fifty Thousand per month,

. THE CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS &

OuUTGO

The information pertaining to conservation of energy, technology absorption, Foreign exchange
earnings and outgo as required under Section 134 (3)(m) of the Companies Act, 2013 read with Rule
8(3) of the Companies (Accounts) Rules, 2014 is furnished as follows:

Conservation of Energy:
Energy conservation dictates how efficiently a Company can conduct its business operations. And

our Company, being a Consultancy Company, has understood the value of energy conservation in
decreasing the deleterious effects of global warming and climate change. Whereas the Company is
running its business by optimal use of energy, which providing the Company and its management
the new challenging task to perform.

The Company makes every possible effort to save the energy. It makes timely maintenance of
accessories used in providing services to make optimum utilization of electricity. As a result, the
electricity bill of the Company is stabilized and controlled.

The Company found enough system and equipment; hence the Company has not made any
additional investment on energy conservation related equipment.

Technology absorption:
Efforts to absorb new and better technologies were made through technology absorption,

adaptation and innovation;

There are continued efforts in improvement in designs, processes and material substitution;

The Company is running its business operations effectively and hired a good team of technical
professionals into its business profile, who always work for an improvement of Company's business
objectives. The Company does not have separate department of research and development activities

as of now.

Foreign Exchange Earnings & Outgo are as follows:

Foreign exchange earned in terms of actual inflows during the year and the foreign exchange outgo

during the year in terms of actual outflows is given below:
(Amount in Rs.)

l Sr. No. | Particulars Period Ended March 31, 2022 |
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Board’s Report for Period Ended March 31, 2022
Darekar Soclal Foundation CIN: U85300PN2021NPL200831

1
2

Forelgn Exchange Inflow -

Foreign Exchange Outllow -

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013

Pursuant to legislation ‘The Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act 2013, the company has a policy and framework for employees to report sexual
harassment cases at workplace and its process ensure complete anonymity and confidentiality of
information. Adequate workshops and awareness programs against sexual harassment are
conducted across the organisation.

The Company is in compliance under ‘The Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 in India and its provision relating to the constitution of internal
complaints committee. The internal complaints committee follows the principle of natural justice
and ensures affair and impartial enquiry process. Your Directors further state that during the year
under review, there were no cases filed pursuant to the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

HUMAN RESOURCE DEVELOPMENT

The talent management strategy of your Company focuses on being customer centric, competitive
superior, performance driven and future ready. The initiatives and processes strive to deliver the
unique talent promise of Building Winning Businesses, Developing Business Leaders and Creating
Value for India. The talent development practices help create, foster and strengthen the capability of
human capital to deliver critical outcomes on the vectors of strategic impact, operational efficiency
and capital productivity.

CODE OF BUSINESS ETHICS AND CONDUCT

Your Company has a rich legacy of ethical governance practices many of which were implemented
by the Company, even before they were mandated by law. Your Company is committed to
transparency in all its dealings and places high emphasis on business ethics. Effective corporate
governance is necessary to retain the trust of the stakeholders and to achieve business success.
Corporate governance is about commitment to values and ethical business conduct. It is about how
an organization is managed. It includes its corporate and other structures, its culture, policies and
the manner in which it deals with various stakeholders. As shareholders across the globe evince keen
interest in the practices and performance of companies, corporate governance has emerged at the
center stage of the way the corporate world functions. Corporate governance is vital to enable
companies to compete globally in a sustained manner and fet them flourish and grow.

The Board has prescribed a Code of Business Ethics and Conduct (COBEC) that provides for

transparency, ethical conduct, a gender friendly workplace, legal compliance and protection of
Company’s property and information. COBEC is a set of guiding principles and covers all directors,
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Board'’s Report for Period Ended March 31, 2022
Darekar Social Foundation CIN: U85300PN2021NPL200831

employees, third party vendors, consultants and customers across the world. COBEC is periodically

reviewed taking into account the prevailing business and ethical practices,

DETAILS OF VIGIL MECHANISM

The provision of Vigil Mechanism s not applicable to the Company.

A STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS:

The provisions of Section 149 of the Companies Act, 2013 and Rules made thereunder pertaining to
appointment of Independent Directors are not applicable for the year under review and hence this
point is not applicable.

ANNUAL EVALUATION OF BOARD’S PERFORMANCE

The provisions of Section 134(3)(p) of the Companies Act, 2013 and Rules made thereunder
pertaining to formal annual evaluation of the Board are not applicable for the year under review and

hence this point is not applicable.

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE

Provisions of Section 135 of the Companies Act, 2013 and rules are not applicable to our Company.

DETAILS OF APPLICATION MADE OR PROCEEDING, PENDING UNDER INSOLVENCY AND
BANKRUPTCY CODE 2016:

During the year under review, there were no applications made or proceedings pending in the name
of the Company under the Insolvency and Bankruptcy Code 2016.

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME SETTLEMENT AND
VALUATIONS WHILE AVAILING LOAN FROM BANKS AND FINANCIAL INSTITUTIONS:

During the year under review, there has been no one time settlement of loans taken form the Banks

and Financial Institutions.

SECRETARIAL STANDARDS

During the period under review the Company has complied with all the applicable provisions of
Secretarial Standard on Meetings of Board of Directors (SS-1), Secretarial Standard on General

Meetings (55-2), Secretarial Standard on Dividend (SS-3) Secretarial Standard on Report of the Board

of Directors (SS-4) issued by Institute of Company Secretaries of India.
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Board'’s Report for Period Ended March 31, 2022

Darekar Social Foundation CIN: U85300PN2021NPL200831

ACKNOWLEDGEMENTS

The Board places on record its appreclation for the support and co-operation your Company has
been receiving from its suppliers, distributors, retallers, business partners, bankers, business
associates, consultants, and various Government Authorities and others associated with it as its
trading partners. Your Company looks upon them as partners in its progress and has shared with
them the rewards of growth. It will be your Company’s endeavour to build and nrurture strong links
with the trade based on mutuality of benefits, respect for and co-operation with each other,
consistent with consumer interests. The Company and also places on record their sincere
appreciation for the dedicated services of the employees of the Company.

For and on behalf of the Board of Directors
Darekar Social Foundation

Yot

Jaysing Bhanudas Darekar
Director Director

Bavekas

Pallavi Jaysing Darekar

DIN: 09168392
Address: A/P. Pait, Papalwadi,
Tal-Khed, Pune - 410505

DIN: 09168523
Address: A/P. Pait, Papalwadi,
Tal-Khed, Pune - 410505

Date: September 01, 2022
Place: Pune
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Board’s Report for Period Ended March 31, 2022

Darekar Social Foundation CIN: U85300PN2021NPL200831

Annexure: A
Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the Company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms’ length transactions under third proviso thereto

Details of contracts or arrangements or transactions not at arm’s length basis: Not Applicable

Details of material contracts or arrangement or transactions at arm’s length basis: Not Applicable

Sr. No. Particulars A
a) Name(s) of the related party and nature of relationship -
b) Nature of contracts/arrangements/transactions -
c) Duration of the contracts / arrangements/transactions -

d) Salient terms of the contracts or arrangements or transactions -
including the value, if any:

e) Date(s) of approval by the Board, if any: -

f) Amount paid as advances, if any: -

For and on behalf of the Board of Directors
Darekar Social Foundation

ket Bepeldas.

Jaysing Bhanudas Darekar Pallavi Jaysing Darekar

Director

DIN: 09168392

Address: A/P. Pait, Papalwadi,
Tal-Khed, Pune - 410505

Date: September 01, 2022
Place: Pune

Director

DIN: 09168523

Address: A/P. Pait, Papalwadi,
Tal-Khed, Pune - 410505
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DAREKAR SOCIAL FOUNDATION

CIN: U85300PN2021NPL200831

Registered Office: A/P. Pait, Papalwadi, Taluka Khed, Pune - 410505

E-mall Id: darckarfoundation@pmail.com

ATTENDANCE SHEET

FIRST ANNUAL GENERAL MEETING

DESCRIPTION PARTICULARS
DATE Friday, December 30, 2022
TIME 11:00 A.M.
VENUE A/P. Pait, Papalwadi, Taluka Khed, Pune - 410505
SR MODE OF
’ THE SHAREHOLDER SIGNATURE
NO. NAMEIOF THER!H ATTENDANCE
1. Jaysing Bhanudas Darekar Present in person —Emf}%
2. Pallavi Jaysing Darekar Present in person W

@ﬂ@m@'

Chairperson’s Initlals
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DAREKAR SOCIAL FOUNDATION

CIN: U85300PN2021NPL200831
Registered Office: A/P. Pait, Papalwadi, Taluka Khed, Pune - 410505
E-mail Id: darckarfoundation@gmail.com

ATTENDANCE SHEET

{01/2021-2022) BOARD MEETING OF DAREKAR SOCIAL FOUNDATION

DESCRIPTION PARTICULARS
DATE Saturday, May 08, 2021
TIME 11:00 AM
VENUE A/P. Pait, Papalwadi, Taluka Khed, Pune - 410505
SR. NO. NAME OF THEDIRECTOR | ~ SIGNATURE
1. Jaysing Bhanudas Darekar @wﬂfuﬁs 1
2. Pallavi Jaysing Darekar M—

geteet

Chairperson’s Initials
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DAREKAR SOCIAL FOUNDATION

CIN: U85300PN2021NPL200831
Registered Office: A/P. Pait, Papalwadi, Taluka Khed, Pune - 410505

ATTENDANCE SHEET

(02/2021-2022) BOARD MEETING OF DAREKAR SOCIAL FOUNDATION

DESCRIPTION PARTICULARS
DATE Monday, August 09, 2021
TIME 11:00 AM
VENUE A/P. Pait, Papalwadi, Taluka Khed, Pune - 410505
SR. NO. NAME OF THE DIRECTOR SIGNATURE
1. Jaysing Bhanudas Darekar ——\ﬁ%"”’d"%
2. Pallavi Jaysing Darekar ’Egﬁk‘ai_

et

Chairperson’s Initials
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DAREKAR SOCIAL FOUNDATION

CIN: U85300PN2021NPL200831

Registered Office: A/P. Pait, Papalwadi, Taluka Khed, Pune - 410505

E-mall Id: darekarfoundation@gmail,com

ATTENDANCE SHEET

(03/2021-2022) BOARD MEETING OF DAREKAR SOCIAL FOUNDATION

DESCRIPTION

PARTICULARS

DATE Monday, November 22, 2021
TIME 11:00 AM
VENUE A/P. Pait, Papalwadi, Taluka Khed, Pune - 410505
SR. NO. NAME OF THE DIRECTOR SIGNATURE
1. Jaysing Bhanudas Darekar \‘ M
2. Pallavi Jaysing Darekar iBC_HQm
8 srelegd-.
Chairperson’s Initials
,_
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DAREKAR SOCIAL FOUNDATION

CIN: U85300PN2021NPL200831

Registered Office: A/P. Pait, Papalwadi, Taluka Khed, Pune - 410505

E-mail Id; darekarfoundation@pgmail.com

ATTENDANCE SHEET

(04/2021-2022) BOARD MEETING OF DAREKAR SOCIAL FOUNDATION

DESCRIPTION PARTICULARS
DATE Saturday, February 12, 2022
TIME 11:00 AM
VENUE A/P. Pait, Papalwadi, Taluka Khed, Pune - 410505
SR. NO. NAME OF THE DIRECTOR SIGNATURE
1. Jaysing Bhanudas Darekar _EM%

Pallavi Jaysing Darekar igiél@&

Chairperson’s Initials

Scanned with CamScanner




DAREKAR SOCIAL FOUNDATION

CIN: UB5300PN2021NPL200831

Registered Office: A/P. Pait, Papalwadi, Taluka Khed, Pune - 410505

E-mall Id: darekarfoundation@gme

il,.com

LIST OF MEMBERS AS ON MARCH 31, 2022

" Resldentlal Address

S.No | Name of the Members i 7 _Reslde
01 Jaysing Bhanudas Darckar A/P. Pait, Papalwadi, Tal-Khed, Pune - 410505
02 Pallavi Jaysing Darekar A/P. Pait, Papalwadi, Tal-Khed, Pune - 410505

For and on behalf of the Board of Directors

Darekar Social Foundation

‘k@ 20005

Jaysing Bhénudas Darekar
Director

DIN: 09168392

Address: A/P. Pait, Papalwadi,
Tal-Khed, Pune - 410505

Borelcar.

Pallavi Jaysing Darekar
Director

DIN: 09168523

Address: A/P. Pait, Papalwadi,
Tal-Khed, Pune - 410505
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DAREKAR SOCIAL FOUNDATION
CIN: US5300PN2021NPL200831
Registered Office: A/P. Pait, Papalwadi, Taluka Khed, Pune - 410505

E-mall 1d; dorekarfoundation@pmalil.com

LIST OF DIRECTORS AS ON MARCH 31, 2022

sl. | Name of the o " Date of
DIN Deslignation Residential Address
No Director(s) Lt Appointment
Jaysing .
[ 01 Eln\ml 1' 09168392 Direct 07/05/2021 A/P, Pait, Papalwacl,
anuaas &)
| rector Tal-Khed, Pune - 410505
Darekar
j Pallavi ] .
| 02 Jaysing 09168523 | Director 07/05/2021 AfP. Pait, Papalwadi,
; ) ) Tal-Khed, Pune - 410505
{, Darekar

For and on behalf of the Board of Directors

Darekar Social Foundation

POY V-
Jaysing Bhanudas Darekar
Director
DIN: 09168392
Address: A/P. Pait, Papalwadi,
Tal-Khed, Pune - 410505

“Boeltad

Pallavi Jaysing Darekar

Director
DIN: 09168523

Address: A/P. Pait, Papalwadi,
Tal-Khed, Pune - 410505
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DAREKAR SOCIAL FOUNDATION
CIN: US5300PN2021NPL200831
Registered Office: A/P. Pait, Papalwadi, Taluka Khed, Pune - 410505
E-mall Id: darckarfoundation@pmail.com

DECLARATION BY DIRECTORS

We, Jaysing Bhanudas Darckar and Pallavi Jaysing Darekar, the Directors of Darekar Social
Foundation (“the Company”) hereby confirm and declare that:

1. The Company’s Board of Directors are responsible for the matters stated in Section 134(3) of
the Companies Act, 2013 with respect to the preparation of Financial Statements that give true
and fair view of the Financial position of the Company.

2. We further confirm that there were Four Board meetings viz. May 08, 2021, August 09, 2021,
November 22, 2021 and February 12, 2022 held during the period ended March 31, 2022 for
which proper notices for meeting were given and the proceedings were properly recorded.

The Company is engaged in the business to develop, initiate or assist all types of charitable
activities in the field of education environment, agriculture, water, medical, commerce, art,
science, sports, training and research, social welfare.

We further confirm that there were no general meetings held for the period ended on March
31, 2022.

The Members of the Company are: Jaysing Bhanudas Darekar and Pallavi Jaysing Darekar.

There are no penalties/ punishment or compounding of offences on the Company or any of the

Directors.

We authorize CS Kshitij Jainindra Lunkad, Practicing Company Secretaries, KIL & Associates to
use my Digital Signature Certificate for preparing, filling, uploading and submitting any paper,
form and documents at the office of Registrar of Companies, Ministry of Company affairs with
respect to annual filing of the Company.

For and on behalf of the Board of Directors
Darekar Social Foundation

l@a*zekoégl “Barekoy

Jaysing Bhanudas Darekar Pallavi Jaysing Darekar

Director

DIN: 09168392

Address: A/P. Pait, Papalwadi,
Tal-Khed, Pune - 410505

Director

DIN: 09168523

Address: A/P. Pait, Papalwadi,
Tal-Khed, Pune - 410505
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DAREKAR SOCIAL FOUNDATION
CIN: US5300PN2021NPL200831
Registered Office: A/P. Pait, Papalwadi, Taluka Khed, Pune - 410505

E-mail Id: darekarfoundation@gmail.com
CERTIFIED TRUE COPY OF THE ORDINARY RESOLUTION PASSED AT THE ANNUAL GENERAL MEETING
OF THE MEMBERS OF DAREKAR SOCIAL FOUNDATION HELD ON FRIDAY, DECEMBER 30, 2022 AT
REGISTERED OFFICE OF THE COMPANY AT A/P. PAIT, PAPALWADI, TALUKA KHED, PUNE - 410505
MEETING COMMENCED AT 11:00 A.M.

APPOINTMENT OF STATUTORY AUDITOR OF THE COMPANY

“RESOLVED THAT pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Rules
made there under, and pursuant to the recommendations of the Board of Directors, M/s. K D Gargote
& Associates, Chartered Accountants, (FRN: 114143W), Pune, be and is hereby appointed as the
Statutory Auditor of the Company, to hold office from the conclusion of this Annual General Meeting
to the conclusion of Sixth Annual General Meeting to be held in the year 2027 at such remuneration
as shall be fixed by the Board of Directors in consultation with the auditor.”

For and on behalf of the Board of Directors
Darekar Social Foundation

_b,@d/&%'
Jaysing Bhanudas Darekar
Director
DIN: 09168392
Address: A/P. Pait, Papalwadi,
Tal-Khed, Pune - 410505
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DAREKAR SOCIAL FOUNDATION
CIN: U85300PN2021NPL200831
Registered Office: A/P. Pait, Papalwadi, Taluka Khed, Pune - 410505
E-mail Id: darekarfoundation@gmail.com

Date: December 30, 2022

To,

M/s. K D Gargote & Associates,
Chartered Accountants,

(FRN: 114143W)

Subject: Appointment as a Statutory Auditor

Dear Sir,

We are pleased to inform you that vide resolution passed at the Annual General Meeting of the
Company held on Friday, December 30, 2022 you have been appointed as the Statutory Auditor of
the Company and shall hold office of the Statutory Auditor of the Company till the conclusion of the

Sixth Annual General Meeting to be held in year 2027.
Kindly acknowledge the receipt of this letter.
Thanking you,

Yours faithfully,

For and on behalf of the Board of Directors
Darekar Social Foundation

_Gpeeesz.

Jaysing Bhanudas Darekar
Director

DIN: 09168392

Address: A/P. Pait, Papalwadi,
Tal-Khed, Pune - 410505
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Date:
INDEPENDENT AUDITORS' REPORT

T0
THE MEMBERS OF,
DAREKAR SOCIAL FOUNDATION,

Report on the audit of the financlal statements
Opinion

We have audited the accompanying financlal stalements of DAREKAR SOCIAL FOUNDATION (“the
Company"), which comprise the balance sheet as at March 31, 2022, and the Statement of Profit
and Loss for the year then ended, and notes 1o the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the expianations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, its
Prefit/Loss for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described
in the auditor’s responsibilities for the audit of the financial statements section of our report. We
are independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of
ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company
as it is an unlisted company.

Information other than the financial statements and auditors' report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information inclyded In the Board's Report including Annexures

,‘( g
\‘ \ e !
502 Zendh', Opp. Krushi Bhavan, Near Agriculture: Colage, 28/1 Shvajinagar, Pune-411 00.’3?2‘-:}02_(){3553770&)!210;1; 9322033412 » Email kgargote@gmai com » URL www.dgargote.com
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Independent Auditor’s Report of even date to the members of DAREKAR SOCIAL
FOUNDATION on the financial statements for the year ended 31 March 2022 (cont’d)

1o Board's Report, Business ResponsibIlity Report but does not Include the financial statements
and our auditor's report thereon.

Our opinlon on the financial statements does not covor the other information and we do not
express any form of assurance conclusion thareon,

In connection with our audit of tha financlal statements, our rasponsibility is o read the other
information and, In doing so, consider whether the other information s materially inconsistent with
the standalone tinanclal statements or our knowledge obtained during the course of our audit or
otherwise appears to be materlally misstaled.

If, based on the work we have performed, we conclude that there is a material misstaternent of
this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilitics of Management and Those Charged with Governance for the Financial Statements

The Company's board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the accounting standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, Individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professioral judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responslive to those risks, and obtain audit

evidence that Is sufficiert and approprlate_to pr_ovude a basis for our opinion. The risk of not
/(/\){ & l‘
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Independent Auditor's Report of even date to the members of DAREKAR SOCIAL
FOUNDATION on the financial statements for the year ended 31 March 2022 (cont'd)

detecting a material misstatement resuiting from fraud is higher than for one resulting from error,
as fraud may involve colluslon, forgery, Intentlonal omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control rolovant to the audit in order {o design audit
procedures that are appropriate In the clrcumstances, Undor section 143(3)(i) of the Companies
Act, 2013, we aro also rasponsible for oxpressing our oplnion on whether the company has
adequate internal financinl contiols system In place and the operating eflfectiveness of such
controls

Evaluate the approptiateness of accounting pollcies used and the reasonableness of accounting
ostimates and related disclosures made by managemaent,

Conclude on the appropriateness of management's use of the golng concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions thal may cast significant doubt on the Company's ability to continue as @ going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our concluslons are based on the audit evidence ohtained up
1o the date of our auditor's report. However, future events or conditions rnay cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of @ reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider

quantitative materiality and qualitative factors in
{(i)planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought 10 bear on our independence, and
where applicable, related safeguards. From the matlers communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these
matters In our auditor's report unless law of regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report pecause the adverse consequences of doing so would reasonably be

expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

The provislons of the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013 is not
applicable to the Company since the Con}ggny.{;n.,(gglstered u/s 8 of the Companles Act, 2013.
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Independent Auditor's Report of even date to the members of DAREKAR SOCl;'XL
FOUNDATION on the financial statements for the year ended 31 March 2022 (cont'd)

1. As required by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to Lhe best of our
knowledge and bellet were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as roquired by Inw have been kept hy the Compariy so
far as it appears from our examination of those books;

(¢) The balance sheel, the statement of profit and loss, and the cash flow statement dealt with by
this report aro In agreemont with the books of account;

(d) In our opinion, the aforesald financlal statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(¢) On the basis of the written representations recelved from the directors as on March 31, 2022
taken on record by the board of directors, none of Lhe directors is disqualified as on March 31,
2022 from being appolnted as a director In terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, the company is
exempt from getting an audit opinion on internal financial control; and

(8) With respect to the matter to be included in the Auditors' Report under Section 197(16) of the
Act, in our opinion and according to the information and explanations given 1o us, the limit

prescribed by section 197 for maximum permissible managerial remuneration is not applicable to
a private limited company

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term contracts including derivative contracts for
which there were any materlal foreseeable losses; and The Compa ny has made provision,
as required under the applicable law or accounting standards, for material foreseeable
losses, if any, on long-term contracts including derivative contracts: and

c. The company has not declared any dividend during the past years hence there was no

requirement to transfer funds to the {nvestor Education and Protection Fund by the
Company.

d (i). The management has represented that, to the best of it's knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (elther from borrowed funds or share premium or any other sources or kind of
funds) by the company to or In any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or Indirectly lend or invest in other persons or
entities identified In any manner whatsoever by or on behalf of the company (“Ultimate

Beneficlaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiarles;
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Independent Auditor's Report of even date to the members of DAREKAR SOCIAL
FOUNDATION on the financial statements for the year ended 31 March 2022 (cont'd)

d (il) Tha management hne rapresanted, that, to the hest of it's knowladge and belief, other
than as disclosed In the notes to the accounts, no funds have been received by the
company from oany petson(s) or entity(ies), including, forelgn ontitics (“Funding, Parties”),
with the understanding, whether recorded in wnting or otherwase, that the company shall,
whether, ditectly or indirectly, lend ot Invest in other parsons or entitics identified in any
manner whatsoever by ot on behalf of the Funding Party ("Ultimate Beneficiaries”) o
provide any guarantee, security of the like on hehalf of the Ultimate Beneficiaries; and

d (1) Based on audit procedures which we considered reasonable and appropriate in the
clrcumstances, nothing, has come o thelr notice (hat has caused therm Lo believe that the
representations under sub-clause (1) and (i) contain any material mis-statement.

e. The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Compa nlies Act, 2013

For K .D. GARGOTE AND ASSOCIATES
CHARTERED ACCOUNTANTS

FRN- 114143W

<xt

<
=
CA K D.GARGOTE

(PARTNER)

M. No.:

Place: PUNE

044961

Date: 01/09//2022
UDIN: 2204491AWTTGNG052
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DAREKAR SOCIAL FOUNDATION
BALANCE SHEET AS AT 31ST MARCII, 2022

e T ¥ i FORTHE YEAR ENDED
gl e gt HATPELIIR Y e ) o WG Ahets Nos ] 31st MARCH 2022
A EQUITY AND LIABILITIES
1 Shareholders' funds
(a) Corpus Funds 1 4,10,000
(b) Reserves and surplus 2 (26,985)
3,83,015
2 Non-Current Liabilities
Unsecured Loans 3 5,98,788
3 Current labillties
(a) Short-term provisions 4 10,000
TOTAL 9,91,803
B ASSETS
1 Non-current assets
(2) Fixed assets (Net) 5 4,00,001
(i) Tangible assets -
(if) Intangible assets
(b) Deferred tax assets (net) — -
4,00,001
2 Currentassets
() Current Investments 6 5,00,000
(b) Cash and Cash equivalents 7 91,802
5.91,802
TOTAL 991,803
Nett Loss
Summary of significant accounting policies 1

The accompanying notes form an integral part of the financial statements

As per our attached report of even date
FOR K D GARGOTE & ASSOCIATES
CHARTERED ACCOUNTANTS /fj}':;“'ﬁ““‘--\

W o

FRN-114143W

CA.K D Gaglote
(PARTHER)
M.No.044961

Place : PUNE
Date: 01/09/2022

UDIN: 22044961AWTTGNG6052

For and on behalf of the board of directors of DAREKAR

SOCIAL FOUNDATION
SR e -

S RATIVE
Jaysing Bhanudas Darckar Pallavi Jaysing Darckar
Dlrector Director
DIN: 09168392 DIN: 09168523
Place: PUNE Place: PUNE
Date: Dale:
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DAREKAR SOCIAL FOUNDATION

STATEMENT OF INCOME AND EXPENDITURE FORR THE YEAR ENDED 31st MARCE1,2022

Amount (Rs.)

'..“; 4 hk b i Parucu!lri & R A i 1 Note No.

FOR THE YEAR ENDED
31st MARCII2022

REVENUES

Revenue [rom operations (gross) 1l
Other Income 9
TOTAL REVENUE (N

EXPENSLS

Employee benefits expense 10
Finance costa 11
Depreaation and amortisation expense 5
Other expentes 12
TOTAL EXPENSES un

Profit / (Less) before tax
Tax expense:

(2) Current tax

[®) Deferred tax

Profit / (Loss) for We year

Earnings per Equity share
(Nominal value of share : Rs. 10/- each)

Summary of significant accounting palicies 1
The accompanying notes form an Integral part of the financial statements

90,001

90,001

500

1,16,406

1,16,986

(26,985)

(26,985)

As per our attached report of even date

FOR K D GARGOTE & ASSOCIATES For and on behalf of the board of directors of DAREKAR SOCIAL

CHARTERED ACCOUNTANTS
FRN- 114143W

FOUNDATION

&,ﬂ)ﬁ/"f' Skt

CA.KD Jaysing Bhanudas Darekar Pallavi Jaysing Darekar
(PARTNER) Director Director

M.N0.044961 DIN: 09168392 DIN: 09168523

Place : PUNE Place : PUNE Place : PUNE

Date: 01/09/2022 Date: Date:

UDIN; 22044961AWTTGNGOSZ

.
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DARTAIRADCIAL LULRDATION

Notes forming part of the Nzancial statements

TORTHEYEARENDED

(s el G by P U : . 318 MARCH 2012 e ™
. .- Nunerter. = |7 Numerator Denaminator Ratls
Kaltos I3 ) 5
Corrent Ratia Current Asaets /Current Liabllity  |Current Asvets Current Liabilities 591002 10.000 3918
Debi-Equity ntio Totsl Debe/Shareholders Equity | Total Debt Toual Fauity S.98,76R 3181015 156
Dbl vervice arvetage Farnings available for debt Earnings available for debt
rauo vervice/ Debt Sarvice service Dobt Service (26.985) - NA
Return an equity ratio | Net Profity sher taw
MNerremw Dividend (1any)]/ (N Pronus afer Liaws = Aveiagn Shuteholidur'y
Sharshalder's Kquity Profer ence Dvvidend (1 any)) Fauity 126905%) 10101 100on
Imwwnlocy turnove? raba Sales/ Aversge Irventory Sales(Hevenue from Operations) | Avarsge Inventony LE
Trade recrtvables turmowver rato Net Credit Sales/ Average Trade Net Crodit yalo e Grovs Credit Sales:
Hecrivahle Sales Rewurns Average Trode Recetvable NA
Trade pavabled turmerves tatin
Net Credit Purchases/ Average Net Crednt Purchases= Grosi
Trade Payablet Credit Purchases- Purchase Rewrn|Average Tryom Payahle NA
Net eapetal turmover rabo Warking Capital (Current Asrers
Net Sales/ Working Capial Salet [Revenus (ron Operabions)  [Current Liahilitier) - SH1B802
Net peell reta & Net I'raft) Net Sales 'rofit after Tav Totsl Ravenue (?6.905) H0 001 LA D
Rrvwrn on Capvtal emphoyed &%
Earning bafore Interest and Capital Employed « Sharehokders”
taxes(EDIT)/ Capial Emolaysd  [EDIT Caulty + Hon Currunt Liahiliies (26.903) 103018 100M
Retarn on mvvesument Income generald fron
Invested funds/Average
invested funds in treasury Income generated lrom Invested
{tnvestment funds Average Investad funds (26.985) 9818031 (0.03)

Axrs

Curvas? Ascrcre Curvent Atsaes 3¢ par balance shaet
Creat Lablitieys Current Liabilives as per balance sheet
Total Debt= Long Term Borrowings » Short Term Burmowings as per balance sheet
Toaal Equity=Total Equity : Lesued share caphal, other oquity and rescrves
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DAREKAR SOCIAL FOUNDATION

Notes forming part of the financial statements

_PARTICULARS

FOR THE YEARENDED |
31st MARCH‘2022:

1|Corpus Funds
Corpus Fund 4,10,000
2|Reserves and Surplus
Income for the year (26,985)
Total 3,83,015
DAREKAR SOCIAL FOUNDATION
Notes forming part of the financial statements
’Ffdﬂﬂ'i{[fhi;jvsmfﬁwoso
315t MARCH 2022 .
3 Non-Current Liabilities
Unsecured Loan from Director: Jaysingh Darekar 5,98,788
Total 598,788
4 Short Term Provisions
Audit Fees Payable 10,000
Total _ 10,000
6 Investments
Fixed deposit with SBI - 40322210663 5,00,000
Total 5,00,000
7 Cash and Cash Equivalents
Cash on Hand 40,590
Cash at Bank- Rajguru Sahakari Bank Ltd-21/186 36,716
Cash at Bank- State Bank of India -8392 14,495
Total _ 91,802
/)\ :-':;1 812N
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DAREKAR SOCIAL FOUNDATION

Notes forming part of the financlal statements

)

PARTICULARS

FOR'THE YEAR ENDED
315t MARCH 2022

8 Revenue from operatlons
Sale of products
Other operating revenues

9 Other Income
Donation Recelved

10 Employee benefit costs
Salaries & Others

‘11 Finance Costs
Bank Charges

12 Other expenses
Audit Fees
Pre-Incorporation Expenses
Tree Plantation

TOTAL (B)

TOTAL

TOTAL

TOTAL

TOTAL

90,001

90,001

580

580

10,000
41,531
64,875

1,16,406
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DAREKAR SOCIAL FOUNDATION
Notes forming part of the Financial Statements for the year ended 31* March 2022

SIGNIFICANT ACCOLINTING POLICIES AND NOTES TO ACCOUNTS
1. Corporate Information/Background

DAREKAR SOCIAL FOUNDATION (‘the Compnny') was incorporatad In (ndia on May 7, 2021 as a company
limited by guarantee under section 8 of tho Companios Act, 2013. . Tho registored office of the Company
is located at A/P. Pait, Papalwadi Taluka Khed, Puna-A10505, Maharashira, India. The primary objective
of the company is To promote, encourage, Inltlato os assist all types of charitable wclivities in the field of
education environment, agriculture, water, medical, commarce, art, seienca, sports, tralning and research,
social welfare, chatity, educational Institutions and to promote, administer, own, run, maintain, either on
ite own or through assistance from government fully equipped educational institute, schools, colleges,
resoarch conters, agricullural colleges, anganwacdl classes, libraries, ashram schools, universities including
deemed or autonomous unlversities, orphanages and old age homes and to promote and disseminate
knowledge, create awareness and provide a common forum of interaction amongst academicians,
professionals establish etfective co-ordination, to organise training courses and speclal programmes to
impart training, education in all disciplines and to promotoe study centres where in professional, technical,
vocational trainings or higher education in every field of sclence, commerce, arts, management or any other
type of education be imparted by conducting regular, part time classes, publish bOOKs, literature, reports/
periodicals, study papers, distribute awards, providing concessions, scholarships and assistance to
children from poor, needy and deserving families, hospitals and medical faciliies (o students and others,
assistance to unemployed people, promoting domestic and international sports of all kind, tree plantation
programmes, promoting agriculture and allied activities, organising cultural events, assistance to provide
benefits of government schemes to necdy and disabled, development of remote villages and also to
promote activities for the promotion, development, growth of national economy at local, regional, state or
central level either on its own or through any media, representations, bodies, associations or welfare
organizations in the field of trade, business, commerce, industries, utilities, security, human rights, health
care, natural calamities, promotion of national and social welfare.

2. SIGNIFICANT ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND JUDGEMENTS-

2.1 Basis of Preparation & Presentation :
The accounting policies set out befow have been applied consistently to the periods presented in these

financial statements.

a) Basis of accounting;
These financial statements have been prepared and presented on the accrual basis of accounting and

comply with the Accounting Standards prescribed in the Companies (Accounting Standards) Rules, 2006
issued by the Central Government, the relevant provisions of the Companies Act, 1956 along with

Companies Act 2013 and other accounting principles generally acce pted in India, to the extent ap plicable.
The financial statements are presented in INR, the functional currency of the Company. items included in
the financial statements of the Company are recorded using the currency of the primary gconocmic
environment in which the Company operates (the ‘functional currency') and all values are rounded to the

nearest rupee, except when otherwlse indicated.

b) Going concern:
Management believes that the Company will be able to continue opera tions on a going concern basis and

meet all its liabilities as they fall due for payment in the foreseeable future, Accordingly, these financial
statements do not include any adjustments regarding the recovera bllity and classification of the carrying
amount of assets or the amount and classification of llabllities that might result should the Company be

unable to continue as a going concern.
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DAREKAR SOCIAL FOUNDATION
Notes forming part of the Financial Statements for the year ended 31t March 2022

c) Classificalion of assets and liabilities;

All assets and llabilities have been classified and disclosed as current or non-current as per the Company's
normal operating cycle and othar crilerla as set out in the Division Il of Schedule 1 to the Companies Act.
2013. Based on the nature of products and the tima batwaaen the acquisition of assets for processing and
thelir realization in cash and cash equivalonts, the Company has ascertained its operating cycle for the
purpose of current - noncurrent classification of nssots and liabllities.

2.2. Use of estimntes

The preparation of financlal statements requlres the management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and disclosure
of contingent liabllities, at the end of the reporting period. Although, these estimates are based on the
management's best knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in the outcomes requiring a material adjustment to the carrying amounts of assets
or liabilities in future periods.

2.3. Property, Plant and Equipment/Fixed Assets

Tangible assets

Tangible assets are stated at cost, less accumulated depreciation and impairment losses, if any. Cost
comprises the purchase price, borrowing costs, if capitalization criteria are met and any cost attributable
to bringing the assets to its working condition for its intended use which includes taxes, freight, and
installation and allocated incidental expenditure during construction/ acquisition and exclusive of CENVAT
credit/GST or other tax credit available to the Company.

Subsequent expenditure relating to tangible assets is capitalized only if such expenditure results in an
increase in the future benefits from such asset beyond its previously assessed standard of performance.

2.4. Depreciation on property, plant and equipment
Based on management's evaluation, useful life prescribed in Schedule II of the Companies Act, 2013

represent actual useful life of property, plant and equipment. The Company uses written down value
method and has used following usefut lives to provide depreciation of on its fixed assets.

Particulars Year ended March 31, 2022
(Useful life In years)

Computer 3

Furniture and fixtures 10

Office equipment 5

Vehicle 8

Plant & Machinery 15

Offices (Land & Bullding) 30

Vehicle (Motor car) 8

fntangibles 5

Depreclation on addition to tangible assets is provided on pro-rata basis from the date the assets are ready
for intended use. Depreciation on sale/discard from tangible assets is provided for upto the date of sale,

deduction or discard of tangible assets as the case may be.

Assets costing less than Rs. 5,000 are depreciated @ 100% in the year of put to use.
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DAREKAR SOCIAL FOUNDATION

Notes forming part of the Financial Statements for the year ended 31¢ March 2022

2.5. Impairment of Assets

The carrying amounts of asscts are raviewed al each balance sheet date .
impairment based on internal/external factors. An Impalrment loss IS recogniscd wherever the carrying
amount of an assel cxceeds its recoverable nmount, The recoverable amount s the greater of the assets’
net selling price and value In use. In nasessing valuo Inuse, the palimated future cash flows are discounled
to their present value at tho weliphted averagoe cost of capltal,

After Impairment, deprecintion/amortization ls provided on the revised carrying

if there is any indication of

amount of the asset over
its remaining useful life.

The residual values, useful lives ond method of dopraclation of properly, plant and equipment is reviewed

at each financial year end and adjusted prospeclively, if appropriate
2.6. Foreign currency translation

Initial recognlition:
Foreign currency transactions are recorded in the reporting currency by applying the exchange rate belween
the reporting currency and the foreign currency at the date of the transaction.

Conversion:
Foreign currency monetary items are reported using the closing rate. Non-monetary ilems which are carried

in terms of historical cost denominated in a foreign currency are reported using the exchange rate at the
date of the transaction; non-monetary items which are carried at fair value or other similar valuation
denominated in a foreign currency are reported using the exchange rates that existed when such values
were determined.

Exchange differences:
Exchange differences arising on the settlement of monetary items or on reporting the Company’s monetary

items at rates different from those at which they were initially recorded during the year, or reported in
previous financial statements, are recognised as income or as expenses in the year in which they occur.

Forward exchange Contracts:
The Company uses foreign exchange forward contracts derivative instruments to hedge its exposure on

account of movements in foreign exchange. These derlvatives are generally entered with banks and not
used for trading or speculation purposes. These derivative instruments are accounted as follows:

For forward contracts which are entered into to hedge the foreign currency risk of the underlying instrument
outstanding on the date of entering into that forward contract, the premium or discount on such contracts
is recognized In the Statement of Profit & Loss in the reporting period. Any profit or loss arising on the
cancellation or renewal of forward contracts is recognized as an income or expense for the period. The
exchange difference on such a forward exchange contract is calculated as the difference between-

I.the foreign currency amount of the contract tranclated at the exchange rate at the Balance Sheet date,
or the settlement date where the transaction Is settled during the reporting perlod, and

iithe same forelgn currency amount transiated at the later of the date of inception of the forward
exchange contract and the last reporting date. Such exchange differences are recognized in the
Statement of Profit and Loss in the reporting period in which the exchange rates change.

Forward contracts which are entered into to hedge the foreign currency risk of the highly probable
transactions or firm commitments are valued at falr value at each Balance Sheet date. The resultant gain
or loss from these transactions is recognised-in thé Statement of Profil and Loss

e “,:’:v L J'j’,’,- *
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DAREKAR SOCIAL FOUNDATION
Notes forming part of the Financial Statements for the year ended 318 March 2022

2.7. Investments
Accounting treatment

Investments, which are readily realizable nnd Intended to ho held for not more than one year from the date
on which such investments aro made, are clnssified as current Investments, All other investments are
classificd as long-term Investments,

On Inltal recognition, all nvestmonts aro measured at cost. The cost comprises purchase price and directly
attributable acquisition charges such as brokerage, fees and dutles, If an investment is acquired, or partly

acquired, by the issuo of shares or other securltées, the acquisition cost Is the fair value of the securities
issued.,

Current investments are carried In tha financlal stalements at lower of cost and fair value determined on
an individual Investment basis. Longterm Investments are carricd at cost. However, provision for
diminution in value is made to recognize a decline other than tomporary In the value of the investments.

On disposal of an investment, the difference between Its carrying amount and net disposal proceeds Is
charged or credited to the Statement of Proflt and Loss.

Classification In the financial stat

Investments that are realisable within the period of twelve months from the balance sheet date are
classified as current investment. All other investments are classified as non-current investments.

2.8. Revenue recognition

» Voluntary Contributions are accounted on the date of receipt, revenue is recognized when it is
earned and no significant uncertainty exists as to its realization or collection. All voluntary
contributions received during the year are towards the objectives of the company.

» Donations for specific projects/program are recognized as income to the extent utilized during the
year as per terms of arrangements and unutilized amounts are carried forward as liability and
disclosed as ‘Unutilised Donor funds' under Earmarked Fund until the actual expenditure is
incurred.

¢ Donations made with a specific direction that they shall form part of the corpus fund or endowment
fund of the Foundation are classified as such, and are directly reflected as trust fund recelpts in
the balance sheet.

Interest Income

Interest Income is recognised on a time proportion basis taking into account the amount outstanding and
applicable interest rate.

Dividend Income
Dividend is recognized when the Company's right to receive dividend is established,

2.9. Corpus Donations
Recelpts in the form of voluntary contribution made with a specific direction are treated as Corpus

Donations and expenditure incurred for the same is debited to the respective donation in the year of its
utilization. Such unutilized donations are disclosed as current llabilities In the balance sheet,
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DAREKAR SOCIAL FOUNDATION
Notes forming part of the Financial Statements for the year ended 315t March 2022

2.10. Cash and cash equivalonts

Cash and cash equivalents compiisa of cash on hand, cnsh nt banks, short-term duposits and short-term,
highly liquid Investments that aro readily convertibla 1o known amounts of cash and which are subject to
an Insigniticant risk of changes in vilue,

2,11, Income taxes
Tax expense for the petlod comprises of current tax, deferred tax and Minimum alternate tax credit.

(a) Current tox

The current income tox charge Is calculated on the basis of tho tax laws enacted or substantively enacted
at the end of tha reporting period. Management periodically evaluates positions taken in tax returns with
respect to situations in which applicable tax regulations is subject to interprelation. It establishes provisions
where appropriate on the basls of amounts expected Lo be paid to the tax authorities.

Current tax assets and current tax liabllities are offsel when there is a legally enforceable right to set off
the recognised amounts, and there is an ‘ntention to settle the asset and the liability on a net basis.

{b) Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities
in the financial statements and the corresponding tax bases used in the computation of taxable profit under
Income tax Act, 1961.

Deferred tax liabilities are generally recognized for all taxable temporary differences. However, in case of
temporary differences that arise from initial recognition of assets or liabilities in a transaction (other than
business combination) that affect neither the taxable profit nor the accounting profit, deferred tax lia bilities
are not recognized. Also, for temporary differences if any that may arise from initial recognition of goodwill,
deferred tax liabilities are not recognized.

Deferred tax assets are generally recognized for all deductible temporary differences to the extent it is
probable that taxable profits will be available against which those deductible temporary difference can be
utilized. In case of temporary differences that arise from initial recognition of assets or liabilities in a
transaction (other than business combination) that affect neither the taxable profit nor the accounting
profit, deferred tax assets are not recognized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow the benefits
of part or all of such deferred tax assets to be utilized.

Deferred tax assets and liabilities are measured at the tax rates that have been enacted or substantively
enacted by the balance sheet date and are expected to apply to laxable income in the years in which those
temporary differences aré expecled to be recovered or settled.

Presentation of current and deferred tax:
Current and deferred tax are recognized as income Or an expense in the Statement of Profit and Loss,
except when they relate to items that are recognized in Other Comprehensive Income, in which case, the

current and deferred tax Income/expense are recognized in Other Income.

The Company Cffsels current lax assets and current tax liabilities, where it has a legally enforceable right
to set off the recognized amounts and where it lntfejg_s‘either to settle on a net basis, or to realize the asset

3 (g QI\‘ D et
and settle the liability simultaneously. In caieﬁfﬁfc_deferred,_‘ tax assets and deferred tax liabilities, the same
s N
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DAREKAR SOCIAL FOUNDATION
Notes forming part of the Financial Statements for the year ended 315t March 2022

are offset if the Company has a legally enforceable right to set off corresponding current tax assets against
current tax liabilitles and the deferred tax assets and deferred tax iabilitics relate to income taxes levied

by the same tax authority on the Company.

Minimum alternate tax (MAT) pald In a year is charged to the Statement of Profit and Loss as current tax.
The Company recognizes MAT credit avallable as an assel only to the extent that there 1s convincing
riod for which

evidence that tha Company will pay normal incoma tax during the speclfied perlod, l.e., the pe
MAT credit Is allowed to be cartied forward. In tho yoar In which the company recognizes MAT credit as an
asset In accordance with the Guidance Note on Accounting for Credit Available in respect of Minimum
Alternative Tax under the Income-lax Act, 1961, tho sald asset is created by way of credit to the Statement
of Profit and Loss and shown as “MAT Credit Entitlement.” The Company reviews the “MAT credit
entitlement” asset at each reporling date and writes down Lhe asset to the extent thc company does not
have convincing evidence that it will pay normal tax during the specified period.

2.12. Contingent Liability, Provisions and Contingent Asset

The Company creates a provision when there Is present obligation as a result of a past event that probably
requires an outflow of resources and a rellable estimate can be made of the amount of obligation.

The Company records a provision for decommissioning, restoration and similar liabilities that are
recognized as cost of property, plant and equipment. Decommissioning costs are provided at the present
value of expected costs to settle the obligation using estimated cash flows and are recognized as part of
the cost of the particular asset. The cash flows are discounted at a current pre-tax rate that reflects the
risks specific to the decommissioning fiability. The unwinding of the discount is expensed as incurred and
recognized in the statement of profit and loss as a firance cost.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that probably will not require an outflow of resources or where a reliable estimate of the obligation cannot

be made.

Contingent assets are neither recorded nor disclosed in the financial statements.

2.13. Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average
number of equity shares outstanding during the period. Partly paid equity shares are treated as a fraction
of an equity share to the extent that they are entitied to participate in dividends relative to a fully paid eguity

share during the reporting period.

The weighted average numbers of equity shares are adjusted for events such as bonus issue, bonus
element in the rights issue, share split and reverse share split (consolidation of shares) that have changed
the number of equity shares outstanding, without corresponding change In resources.

2.14, Earnings per Share (EPS) (Amount in Rs.)
Particulars 31stMarch, 2022
Net profit for calculation of basic EPS (Rs. 26,985/-)
Weighted average number of equity shares In NIL
calculating basic EPS T
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DAREKAR SOCIAL FOUNDATION

Notes forming part of the Financial Statements for the year ended 31st March 2022

I
Particulars [ 312 March, 2022

Basic EPS — | i
Diluted EPS : —— "L

2.15. Rclated Parly Disclosures

In accordance with the requiroment of Accounting
names of the related parties where control xists /able
aggregate transactions/year end balances with them as Idontlfio

given below:

Standnrd (AS)- 18 on "Relaled Party Disclosures' the
(o exarcise signlficant influence along with the
d and certified by the management are

() Names of the Roloted Parties and Related Party Relatlonghip
I.Related parties with whom transactions have been taken place durlng the period

Relationshlp ] Name of Party
Mr. Jaysing Bhanudas Dasckar

Mr. Pallavi Jaysing Darekar

Director

(b) Transactions with the Related Parties
{Amount in Rs.)

31 March, 2022

Particulars
1) Loan from director
Mr. Jaysing Bhanudas Darekar Rs.5,98,788/-
(c) Outstanding balances
B (Amount in Rs.)
Particulars 31st March, 2022

Rs.5.98,788/-

Mr. Jaysing Bhanudas Darekar

2.46. Statement of Derlvatives and un-hedged foreign currency exposure
The Company uses forward contracts to hedge its exposure to movements in foreign exchange rates. These
derivatives are not used for trading or speculation purposes. For forward contract obtained against
contracted exposures appearing in the financial statements as at reporting date expense/income of Rs.

NIL has been booked in accordance with treatment prescribed in AS-11 “Foreign Exchange”.
Derivatives: Outstanding at the reporting date

Nature of contract Currency Amount As at 31st March, 2022 Purpose
Foreign ~ [INR
| Currency
NO Forward Contracts | EURO NIL NIL B
Nature of contract Currency Amount As at 31% March, 2021 "~ [ Purpose
- B Foreign Currency | INR
NO Forward Contracts | EURO NIL ~ NIL

Forelgn Currency Exposure which are not hedged
Pursuant to the announcement on *Disclosure regarding Derlvatives Instruments" issued by the Institute of

Chartered Accountants of India, the Company has the following forelgn currency exposure that are not
hedged by a derlvative Instrument or otherwise as at 31 March 2022:

LeW. -
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DAREKAR SOCIAL FOUNDATION
Notes formingt part of tha Financlnl Statements for the year ended 31 March 2022
Ay nkl::l‘l_“:MﬂlCh?O?’l )

Curronsy Forolgn Curroncy Amaunt
NA i hil. B

o Curtancy [ Foralgn Curroncy | Amount ]
B NA NH. NIL J

As at 310 March 2022

NA

Imported np_q !r}(@nous raw materlals and packing materlals consumed. )
% of total | Value (Rs) "% of total | Value (Rs)

consumptlon 31 March, | consumption 31 March, 2021
J1m March, | 2022 31« March, 2021
2022

Raw Materials
Imported . . B

Indigenously obtalned | - NIL . NIL

|
Packing material .'
Imported & |- NIL - NIL ‘

Indigenously obtained

2.17.1In the opinion of the Board, the Current assets and loans and advances are approximately of the
value stated, if realized in the ordinary course or business, except otherwise stated. The provision for
allthe known liabjlities is adequate and not in excess of amount considered reasonably necessary.

2.18. Additional Regulatory Information
Additional Regulatory Information pursuant to Clause 6L of General Instructions for preparation of
Balance Sheet as given in Part | of Division Il of Schedule 11l to the Companies Act, 2013, are given
hereunder to the extent relevant and other than those given elsewhere in any other notes to the
Financial Statements.

1. Rat

rj:Denominatori| i Ratia:

Current Ratio | Current 5,91,802 | 10,000 59.18
Assets/Current
Liability
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— =y wwuIAL FUUNDATION
Notes forming part of the Financial Statements for the year ended 31% March 2022

Note: The company Is Not for profit organization and hence other prescribed ratios are not applicable to

the company,
Current Assets= Current Assets as per balance sheat
Current Liabilities= Current Liabilities as per balance sheet
Total Debt= Long Term Borrowings+ Short Term Borrowings as per balance sheet
Total Equity=Total Equily: Issued share ca pital, other equity and reserves
2. The company does not have any self.constructod building or any other immovable propeny to be

disclosed In the financlal statement.
3. The Company does not have any Benami property, where any proceeding has been initiated or pending

against the Company for holding any Benami propetty.,

4. The company does not have any borrowlngs from banks or financial institutions,

5. The Company has not been declared us a willful defaulter by any lender who has powers to declare a
company as a willful defaulter at any time during the financial year or after the end of reporting period
but before the date when the financial slatemenls are approved.

6. The Company does not have any transactlons with struck-off companles.

The Company does not have any charges or satisfaction which is yet to be registered with the Registrar

of Companies (ROC) beyond the statulory period.

8. The Company has compiled with the number of layers preseribed under clause (87) of section 2 of the
Companies Act 2013 read with Companies (Restrictions on number of Layers) Rules, 2017.

9. The company has not advanced or loaned or invested funds to any other person(s) or entity(is), including
foreign entities(intermediaries), with the understanding that the intermediary shalf;

i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (Ultimate Beneficiaries), or
ii. Provide any guarantee, security or the like to or on behalf of the Uitimate Beneficiaries.

10. The Company has not received any funds from any person(s) or entity(ies), including foreign entities

(Funding Party) with the understanding (whether recorded in writing or otnerwise) that the Company

~

shall:
i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

by or on behalf of the Funding Party (Ultimate beneficiaries), or
ii. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
11. The Company does not have any transactions which is not recorded in the books of accounts but has

been surrendered or disclosed as income during the year in the tax agsessments under the Income Tax
Act, 1961 ( such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

12. The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
2,19, All amournits disclosed in the financial statements and notes have been rounded off 10 the nearest

lacs uplo two decimals as per the requirements of Schedule ll, unless otherwise stated. . N
2.20. Previous year figures have been regrouped/ reclassified, where necessary, to conform to this yea

classification.
FOR K. D. GARGOTE & ASSOCIATES

CHARTERED ACCOUNTANTS
FIRM REQISTRATION NO. - 114143W

< e

CAK D GARGOTE
(PARTNER)

MEMBERSHIP NO: 044901
PLACE: PUNE

DATE: 01/09/2022
UDIN: 22044961AWTTGN6052
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