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Audit Report

To,

The Principal/Director,

Abhishek International School,
Moshi Pradhikaran, Pune 412105

We have audited the attached Balance Sheet of Abhishek
International School as at 31st March 2020 and also the Income &
Expenditure Account for the period ended on the date annexed
thereto.

These financial statements are the responsibility of the
Management. Our responsibility is to express an opinion on these
financial statements based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes
examining on a test basis evidence supporting the amount and
disclosures in the financial statement. An audit also includes
assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall statement
presentation. We believe that our audit provides a reasonable basis
of our opinion.

These financial statements of Abhishek International School for the
year ended 31 st March 2020 incorporates apportion able and /of
identifiable assets, liabilities and expenditure of the Abhishek
Vidyalayam, Shahunagar, Chinchwad , Pune relating to this
institute.




Further to our comments in the Annexure referred to above , we
report that:

(i) We have Obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the
purposes of our Audit.

(ii) In our opinion , proper books of account as required by law have
been kept so far as appears from our examination of those books.
(iii) The Balance Sheet & Income & Expenditure dealt with by this
report are in agreement with the books of account.

(iv) In our opinion , the Balance Sheet & Income & Expenditure
Account dealt with by this report complies with the Accounting
standards.

(v) In our opinion and to the best of our information and according
to the explanations given to us, these financial statements together
with the schedules attached thereto and read with the Accounting
Policy and Notes forming parts of the accounts five a true and fair
view in conformity with the accounting principles generally
accepted in India.

a) In the case of the Balance sheet, of the state of affairs of the
Institute as at 31st March 2020.

b) In the case of Income & Expenditure, the Deficit/Surplus for the
period ended on that date.

{vi) Report of the Auditors under section 33 & 34 read with rule 19
and Statement in Schedule IX-C Bombay Public Trust Act have not
been annexed to the institute Statements of the accounts since the
same are required to the submitted by the statutory auditor along
with the consolidated statements of accounts of Abhishek
Vidyalayam.

Place: Pune
Date: 25/06/2020

For SATHEESHA ETTY
CHARTERED AFEE'UUHTA [5

"-H



SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS:
Basis of Accounting

The financial statements are prepared under going concern and
historical cost convention and materially comply with the
accounting standards issued by the Institute of the Chartered
Accountants of India.

METHOD OF ACCOUNTING
The accounts have been prepared using the mercantile system of

accounting.

FIXED ASSETS

Fixed Assets are stated at cost of acquisition. Acquisition cost
includes taxes , duties ,freight, insurance and other incidental
expenses related to acquisition and installation where applicable

DEPRECIATION

Depreciation fixed rate on the written down value(WDV) method
as per Income tax act.

REVENUE RECOGNITION:

Income includes fees received from the students and interest on
deposits made .

INVESTMENT

Investments are shown at cost

GENERAL

The accounting Policy not specifically referred to above are
consistent with the generally accepted accounting Principles.
Notes to Accounts.

1. We have conducted audit on the basis of information and
explanations provided by the principal of the Institute.




2. As per information given by the auditee there is no Foreign
contribution received during the year.

3. The value of the investment had been taken as provided by the
management.

4. Debtors and creditors Balances are subject to confirmation.
5.No confirmation of balances has been obtained from debtors,
creditors, depositors, loan and advances received/given etc. and
therefore balances are subject to confirmation from the respective
parties.

6. Cash balance has not been verified physically by us and we had
relied on the certificate provided by the assesses.

7. All the Documentary evidence and Vouchers/Iinvoices had not
been made available to us for verification, hence we had verified
the said Expenditure on Test Check Basis Only.

8. Details of the contributions received from the Employees for the
various funds as referred had not been provided to us for
verification.

for Abhishek International 5chool

For SATHEESHA SHETTY
CHARTERLD ac:uuu‘mﬁ e

principal /President

orihat
M. No.0MaTED




Abhishek Yidyalayam's

Abhishek Intemational School
P o 2 Bector no B Moshi Pradnikaran, Pune 452106

Balance Shest as on 31st March 2020

For SATHEESHA SHETTY
CHARTERED ACCOUNT, 3

President/Arincipal
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Abhishek Vidyalayam's
Abhishek International School

Figt no. & Sector no B Moshi Pradhikaran, Pune 412105

Income and Expenditure AJC for the year ended on 31st March 2020

Particulars Particulars
Fn Y
"Flmhm-ufmh Direct incomes
Hepar and Mamienance 1420500 B0
Cegresanen A S3d8d. b0 | By Tulon & OSher Fees BERATER OO
To Estahitsinmont Erpanses
AGvRrESeTT pansas I05E0.50
Bank Champes 1130050
Eiectachy Chages V0SS0, 00
Mg Erfarmias’ 1748000
Spait Expomses E0F50 20
Fedtival and aaoians B2 w0 50
Samlan Expences 875080
[nfamaf Charges BOZH00. 80
Leass aof Ex Sw imsirmeal TE0LA0. 00
Tis Exypraniiture oo Cbwafects of tre Trist
E fesming chavpeas 80020
Praning awd Statomary 105000, 80
Profasciong Frg [ el
Ll Expenses 135000
Sy S8 ITR0AD0 G0
Swespng and Cheamng Exparses BS0T.00
Frarspand Changes A% BI0EE. 50
Travaling Erpasaces FES0.0
Mpbls Expanses #EED B0
Stalf welfare Esperises 1200, 50
Water Chargas BE£0.00
Etudenfs"Egucafions' £ Outdoor sparis Exas TE20NED B
intarssd oy Loan B2E D0
Accaunt Weling Charpey 0060, 30
AN el SO0 50
Camg Expamses EO0. 00
Competiion Exponses BO0.S0
Eagrana¥en feas 4800 b0
Offcm oxpanses TRDO0. B0
T s fi ey B0 0
To Nad Profi transforrad to Balance Shast ZTHOS00.50
Tortal BAS4580 &0 Total AFSAERS 80
For SATHEESHA SHETTY & CO. For Abhishek International School

CHARTEREDACCOUNTANT




Abhishek Vidyalayam's

Abhishek International School
Piot no. 2, Sector i 6 Moshi Pradhikaran, Pune 412105

Current Assets
Group Summary for the year 2079-20
| Particulars Clesing Balance
I 1 Cradit
sh-in-hand
Cash a240 00
Prerana Co.Op. Bank 8540.00
Total 14780.00

For Abhishak internatignal School

Heeardenit)/ Principal
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Abhishek Vidyalayam's

Abhishek International School
Piot nn, 2. Sector no & Mashi Pradhikaran, Pune 4121056
Sundry Creditors
Goup Summary
1-Apr-2018 to 31-Mar-2018
[ Particulars Closing Balance
Db |' Craod
AAIMATH HARDWERE 8052000
AMAR MANDHAR PAWAR 200000
PAVAN ENTERPRISES 04568 OO
Fahul Electncals ZRA550.00
& M Kanmthkar 40120.00
BURYA CONSTRUCTION 5T5200.00
TAPHIR ENTERPRISES S5E50,00
TATA CLABBEDGSE A DIV 1446500 00
Taj Infolech P Lid 23050000
LLTRATAKE CEMENT LTD 110500 D0
Linifd 34151000
Waishiewl Transman XT5S00.00
Grand Total 2525448 00

For abhishek Internati

Breudet Principal

al School



Plat no. 2, Sector no.§,Moshi Pradhikaran, Pune 412105
Iu?t for the year 2020-21

57, Mo,  |Particulars |Budget  |Actual Budget %t Total
I019-20 |DL/O4/I00AS 0 |30G0-71  [Expenses
|BECURRING EXPENGES
A SALARY
1| Teaching Staff Salary Expented 2360000 35.555
2| Mon-Teaching Stafl Expenses 400000 6,026
3|Employers Contr, To P.F.[13.61%) 0 0,000
4|5al. Soc. Stafl/NPF/Consa/D. Wages (1] 0.000
5 {Hanararium @ 6,501
& [Salary to Visiting Staff Expenses 20500 0,309
7| Albowamces. 1o Staff Eap. L 0.000
Total Salary Eapenses TTROS00) 41890/
0.004a
B 0.000
100550 1.515
A5T00 0.681
a 0.000
8550 0.135
LR 0.103
0 0.000
Total 161540 2.434)
C 0.000
BT50 0,133
15200 0228
S000 0075
10500
5000
a
[V
[+
o
2000
20200
10200
Total THAS0
o
25600
AS00
2100
8850
95150
Tortal 137200
E
25200
15200
25000
15000
26500
125001
#0210
32500
15400
GO0
5000
20500
5000
i 0|
| zaci0




[iﬂiﬂ-!‘.l.

S [ T
2019-20 |[01/04/2019 ko % of votal
‘ 31/03/2020 Expenses

F CONSUMABLE MATERIAL 0.000
45 Lab Consumabile & Gas 15800 0.298
Generator fuel 5000 0075

47 [Vehide Tax B Insurance 0 0000
48| Vehicle Charges o 0.000
49| Mess Consumabie ] 0,000
50(0ther Hostel or Mess Expenses 15000 0.226
51| Workshop Current Expenses Bl Fin i) 0.154
52| Transport Charges B000 0.121
Total 58000 0.874

G | STAFF WELFARE AND ADRIN. 0.000
53| 5taff Insurance 15000 0226
54! 5taff Training/Teacher's Trainkng/FDP 10000 0151
LGl sepvant Uiniform/Security Expenses o400 0.383|
5000 0.075

55400 | 0.835

H 0000
SOK00 0.739

G450 0.911

T CHCHOR 151

2150 0,032

2500 0.038

Pl 0.030)

15000 0.226

10000 0.151

15000 0226

5000 0L.07TS

20000 0.301

20500 0309

24000 03632

2B5540 4303

2365150 15850

131264 1578

BER00 0582

INR4154 46,4585

' ob3TE54 100,000

i

100200 1.737

0 0.0

25000 0.433

45200 0.784

102500 1L.777

0000 0.520

5000 OL087

81| Computer Software 25200 0.437
B2 | Furniture |Hostel) o n.nmf
83{Fumniture | Computer Lab} 20400 0.354
&4 |Furniure [Lab & Class-room) 15000 0.260
&5 {Furniture{Liabrary) 15000 0.260
B6|Liabrary Books 25000 b.433
B7|Musical instruments/Audio Visual Aids 10000 0.173
BB Water Heat Systems ] 0000
89| Land{VIP) 0 0.000
50 |{Construction of building{CCF) SO50000 87.544
91 |Repayment of Loans 300000 5.201
92 |Repayment of Deposits 0 0.000
5768500 100.000]

12406154




-~ Piotno. 2, no, 6 Moshi Pradhikaran, Pune 412105

Budget for the year 2020-21
Lr. No. Particulars ]w rmI 'w'
2019-20 [01/04/2019 to [2020-21
31/03/2020
! !W 0.000
EEES 0.000
S5 Terrn Foss 1050000 10.660
s o d £260200 53.858
95! Othér Foes L] 0.000
96 n Fee 540000 5.482
97 Bus Fees o 0.000
98 Boarding Fees o 0.000
89| Hostel Fees a 0.000
Total | (Fees) 9850200 100,000
~"‘ lm 0.000
100|interest on FOR/SE 1] (0. 000
101} Divident 1] O.000
102(Sale of Prospectus/Store Material o 0.000
103 |Misc. Receipts . 0.060
104 |Late Fire/Fine a 0.000
105|Income From Garden o 0.000
106 Income from YVacational Classes 0 0.000
107 fOthers i ] 0.000
108|Grants Salary o 0.000
103 |Non Salary Grant o 0.000
110|Term Fee Grant o 0.000
111 |Other Revenue Grants o 0.000
112|Rent Bullding[VPs) o 0.000
113|Rent Staff Quarter Income o 0.000
114|Supervision Charges[VP5) o 0,000
Total K .u.|
L | ECEIPT i 0L000
115|Development fund/ 5. Creditors 0 0.000
116 Equipment/Books Fund 0 0.000
117|Building fund o o
118|Other Misc. Fund/Head office 0 0,000
Total u.|
Secured Term Loan 3000000 100.000
DEPOSITS 0,000
120) Deposits from Students i] 0.000
121 Deposit from Others o 0.000
Total 3000000  100.000
3000000
Total Income (REVENUE + CAPITAL) 12850200)
|SUMMARY
1iTotal Revenue Incoma SES0200
3[Revenue Surplus/{deficit) 3212545|
4|Total revenue Expenditure B63 7654
5|Total Capital Expenditure 5768500
&|Capital suplus/|deficit) -2768500
7|Net Surplus/|Deficit) 238154
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Abhishek Vidyalayam's

Abhishek International School
Plat no. 2 Sechar ne 6 .Mos Predhikaren, Pume 412105

Budgeted Income and Expenditure AIC for the year ended on 31st March 2021

Particulars Arnourd Partiauiars

[T
To Expenses in respect of properfies ‘h-ﬂm
Oeprecaton At 131258.00] Oy Tubon £ Direr Fess
To Estmhlishrent Evporises
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