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Jagannathan Ajit B “ 6/27/2022 |MILT,55C,Vocational Course MLT Trained 0.04 27/06/2022 1

Yash ni M Gc B B 07/01/2022 |BCom,SSC,HSC B Com Trained 0.04 01/07/2022 1,2

75 |Neha Chiaudhari - 07/02/2022 |SSC,MIB,BA,HSC MIB Trained 0.05 02/07/2022 3
h Khandagale 09/07/2022 |[HSC,B Ed,MA,55C,BA B Ed Trained 0.05 07/09/2022 3,4

ir Jhaver 11/01/2022 |B Ed,HSC,B Com,ICSE B Ed Trained 3.02 01/11/2022 NA

le 11/01/2022 |MA,HSC,55C,B.com MA Trained 5.01 01/11/2022 NA




HETRTRE R NIVTHS STHRY 91T dR 4, J{TaeiaR 11, 2011/37790719, 91 1933

e I o | | - ]
TEATEE wo ey e Fom vt | ﬁmi. | wem e A feeen
BiE] TeArer i et e J ot T femi 7
(1) (@) 3) “ O (6) Y @®) 9) (10)
" Dr. Meenaksh) M- At 0- Ut (Hons |
) ATLE _ ETOI L6 Y. s 2623 |\ 4010
7‘:‘49.5’*ﬂ Mesty ‘5\0 Vad MR, BEd BEd  Troined 46 %|Og1 |
| |
e
5 0 \ \\\*f 'wfak}q
= _ Piople ché%jw; T e 3 T
=ATFE — \':“:53"‘"/’3’“‘5




RISE

RTE Rrew=ar qerd St gl grfemiardd q guwe I S

’;iﬂ;im&ﬁ T W) gemaf AR IS o fiues FaR
‘,mms-QﬁﬁeoﬁvWﬂwwmwgﬁ%m.
mmﬁﬁlmmw-m@wqﬁmgﬁmmwm.mwﬁmw

SqeeE FEe AT e JaT A -

GLOBAL EDUCATION ¥ OUNDATION
nmple Saudagar

\,Iw“‘rl\ y No !

Administrative Office

L { City Suivey N 1 505 and S97
.l'-‘lﬁ‘
-‘Im [ aluka - Havel, pone 4 I
T (020) 1740 2499 11 O 24 aanet o Emall oo ({@vyos ¢
Tamil Nadu Uttar pradesh

HOOLS s vibgyorrise Lot
y 1 Madhya P plesh

GROUP OF sC

Gujarat ! Haryan arnatakid Matiarashti



(@
V I JBIG Y OR
RIS

HER ST T o o e AT S

i s el orqe Al gemate BEeny i o
IR 1. edd RBr. g, @ e ofver et wr firgt a0 1, g dem S

ST ST i AR ST AR 9 AT e SO AT . i e S e

GLOBAL EDUCATION FOUNDATION

Administrative Office: Survey Noo 12 Hissa Noo o S ity Survey Noo S99
Falidea - Havel, Pune a1 007

WY and 597, Pimple Saudagar,

l, Y O R T2 (0°0) - 2740 2490 19T BG4 99850 7 51 | Email:

GI;IUP OF SCHOOLS www vibgyorrise conn

Gujarat I Haryana L iarmatalka T Maharashtea t Madhya Pradesh | Tamil Nadu | Uttar Pradesh

suppart vi 102 24(@vgos org



™

V IBGYOR

RISE

SR G el

A e HATE g wEh gemenfe fEER wES wwe e
HITTT 1. 2346 . g, SRy 5 gRida et o fg 39 1, fraearm ABC Type 6
Kg €t 30 sffqemm @ anfr CO2 Type @& 7 aifqgee @50 3mF & @i #ed . 5327

ARG g . 02/05/303R TSN qrast R wE SO ST @l ged 30/04/30%%

GLOBAL EDUCATION FOUNDATION

Administrative Office: Suivey NO- 12 Hissa Noo 1o S Oity Survey No. 594 595 and 597 Pimple Saudagar,
- T s ) | C
kS 1 Taluka - Haveh, Puint IRRRVEN
V I e T2 (020) - 2740 2499 149186574 99850/ 51 | Emall: support v 10224 @vgos.org
7 www.vibgyorrise. o
GROUP OF SCHOOLS .

Gujarat | Haryana | Karnataka | Maharashtra | Madhya Pradesh | Tamil Nadu | Uttar Pradesh



| Gl VIBGYOR - PIMPLE SAUDAGAR
F SCHOOLS i i i H
;-~ o Fire Extinguishers Details
"No| location T
ocation Extingui Date
guishers | Type of i "Remark OK |
\1_ . VFF’ : Capacity Make Refilling Status in Year Remark OK
1s :
| t Floor 12508 ABC | 6KG | DeepFi Mandatory | Done Due / Not OK
> . vscrrveicseafetv Yes 01.06.2022| 31.05.2025 OK
i 511 ABC i oKk |
. 6KG | Deep Fire Safety Yes 01.06.2022| 31.05.2025 OK
—— L2510 ABC 6KG Dee Sﬁ'mce f ok |
a p Fire Safety Yes 01.06.2022| 31.05.2025 oK
| (2475 B | ekG [ Deenine s ok |
£ - p Fire Safety Yes 01.06.2022| 31.05.2025 oK
] Floor 2472 AfC Se[wc&  ———
- 6KG DeepSFuesafEW Yes 01.06.2022| 31.05.2025 OK
L ° 12500 ABC | oG | Desp fire saet ok |
= : v Yes 01.06.2022| 31.05.2025 oK
7 12474 ABC | 6KG | Deep fire et ok |
) e ety Yes 01.06.2022| 31.05.2025 oK
[ ] 12521 ABC | 6KkG | Deen fire safet ok |
5 -  Safety Yes 01.06.2022| 31.05.2025 oK
rd Floor 12538 ABC e fire 5 ok |
T 6KG eeizlrrveics:fetv Yes 01.06.2022| 31.05.2025 oK
a 12572 A i oK |
- BC 6KG Deeizlrrvei:few Yes 01.06.2022| 31.05.2025 oK
12536 ABC i
- B 6KG Deepsznrrvei;afetv Yes 01.06.2022| 31.05.2025 oK
12539 ABC i
B S 6KG Deep5 Z:'rveicseafew Yes 01.06.2022| 31.05.2025 oK
ysics La 551 co i
- - 2 2KG Safe Pro Fire Yes 01.12.2022| 31.11.2025 oK
ibrary 4303 AB i
- c | ske safe Pro Fire Yes 01.12.2023| 31.11.2025 oK
mputer Lab i
- Ath CO2 | 45KG | safeProfFire Yes 01.12.2024| 31.11.2025 oK
Floor 12504 i
: ABC 6KG Deepszr:/eicseafetv Yes 01.06.2022 31.05.2025 oK
L2506 i
18 ABC | 6KG Deepszlrrvei:fetv Yes 01.06.2022| 31.05.2025 oK
12503 i
. ABC 6KG Deensz:rveicseafew Yes 01.06.2022| 31.05.2025 oK
12507 i
: ABC 6KG Deepsz:/eits:few Yes 01.06.2022| 31.05.2025 oK
Biology Lab i
gy 532 co2 2KG Safe Pro Fire Yes 01.12.2022| 31.11.2025 oK
21 | Chemistry Lab 661 i
ry 6 CO2 | 4.5KG | SsafeProfire Yes 01.12.2022| 31.11.2025 oK
22 Sth Floor L2537 i
ABC 6KG Deer;:-rrveicseafetv Yes 01.06.2022 31.05.2025 oK
23 12480 i
ABC 6KG DeepS:rv?Cseafetv Yes 01.06.2022| 31.05.2025 oK
24 12481 Deep Fi
ABC 6KG eepsznrrveicseafetv Yes 01.06.2022| 31.05.2025 oK
B 12523 ABC 6KG | Deep Fire Safety Yes 01.06.2022| 31.05.2025 oK
§emce
26 6th Floor 12473 ABC 6KG | Deep Fire Safety Yes 01.06.2022| 31.05.2025 oK
SeTvtce
7 | 12475 ABC 6KG Deep;arﬁafetv Yes 01.06.2022| 31.05.2025 oK
ervice
T
g | 12520 ABC 6KG eepsznrrvei;afetv Yes 01.06.2022| 31.05.2025 oK
| :
79 12501 ABC 6KG Deeps:veicseafetv Yes 01.06.2022| 31.05.2025 oK
| Y
30 Ground Floor 12473 ABC 6KG Dee;JL"F‘ireSalPlv Yes 01.06.2022| 31.05.2025 oK
| — i . |ov.0e.
37 [pump Room 12474 ABC 6KG Deep(FueLSalew Yes 01.06.2022] 31.05.2025 | ok |
/ — i R 4t — _ -
3, |Server Room o2 co2 | 2«a va‘fj:mﬂj“f*"v Yes  [28.04.2021] 27.042024| Ok
R | Service B . _—
33 [panel Roorn co2 co2 2KG nvep\{f:u;fufvlv Yes 28.04.2021] 27.04.2024 oK
. T seryice i
34 |Trnsformer co2 co2 | 2KG Um-n‘l:nvt;w--lv Yos | 28.04.2021| 27.04.2024 oK
] I ervice
I - - /557'3 ABC 6KG Deep Hre Safety Yes 01.12.202
A2 2028 . 20, Al
35 Security cabin Service ( 12.2023) 3141205 Ok
secwivestn | o 56
36 |Kitchen MEF/305 ABC 6KG Mercury Yes 21.07.2023| 20.07.2024 Ok /’7* NS
’?’:—7—' Record room o co2 ABC 6KG | Deep ’«:'\:‘\flmv i 01.06.2022] 31.05.2025 Ok P”“\J\/
L— A ‘
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THACKER BUTALA DESA! ,Chartered Accountants
418, Dalamal Towers, Free F

AUDITORS' REPORT
THE TRUSTEES
GLOBAL EDUCATION FOUNDATION

We have audited the Financial Statement of GLOBAL EDUCATION FOUNDATION having Regn. No: E - 22979 under the
Bombay Public Trust Act, 1950, which comprise the Balance sheet as at March 31, 2022, and the Income and Expenditure
Account for the year ended, and a summary of the significant accounting palicies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
staternents give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India and the Accounting Standards, of the state of affairs of the Trust
as at March 31, 2022 and of its Surplus for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Trust in accordance with the Codes of Ethics issued by Institute of Chartered Accountancy of India
together with ethical requirements that are relevant to our audit of financial statements, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and Codes of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

A. Audit using Online Auditing Method / Techniques

In light of the restrictions in physical movement and visits to the Trust offices, the Trust has given us access to their ERP
System. We were able to access the relevant data & records for our Audit purpose. Further they have provided all other
data / information / records as required by us using e-data sharing modes. We also had continuous communication with the
Audit Team & Management of the Trust using various modes such as Audio / Video Conferencing, etc.

B. Formation / Expression of Opinion

We have carried out the Audit Process using Online Mode. We have carried out the Audit Process subject to our disclosures
as mentioned above. The audit evidence obtained by us is adequate to express our audit opinion. While expressing our
audit opinion, we have also relied upon certifications by the management

Responsibility of Management

Management is responsible for the preparation of the financial statements in accordance as per required law and for such
internal control as management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.



THACKER BUTALA DESAI ,Chartered Accountants
418, Dalamal Towers, Free f

We further Report that :

. We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary
( for the purposes of our audit;

. In our opinion, proper books of account as required by law have been kept by the Trust so far as appears from our
(i) examination of those books.

(i) The Balance Sheet and Income and Expenditure Account dealt with by this report are in agreement with the books of
iii
account

. In our opinion and to the best of our information and according to the explanations given to us, the said accounts
(i) give a true and fair view in conformity with the accounting principles generally accepted in India;
a) Inthe case of the Balance Sheet, of the state of affairs of the Trust as at March 31, 2022, and
b) In the case of the Income and Expenditure Account, of the Deficit for the year ended on that date.

For THACKER BUTALA DESAI
Chartered Accountants
FRN: 110864W

Y/ N/

KUNJAN GANDHI, PARTNER
Membership No:039195
UDIN: 22039195AXIMXY7136
Place: Mumbai

Date: 07-09-2022



The Bombay Public Trusts Act, 1950
SCHEDULE - IXC
(Vide Rule 32)

Statement of income liable to contribution for the year ending March 31, 2022
Name of the Public Trust:

GLOBAL EDUCATION FOUNDATION having Registration No: E - 22979

Sr No

Particulars

Amount

Income as shown in the Income and Expenditure Account as per Schedule IX)

< 13,43,88,499

Il. Items not chargeable to Contribution under Section 58 and Rules 32: NIL
|  |Donations received from other Public Trusts and Dharmadas. NIL
Il |Grants received from Government and Local Authorities. NIL
Il |Interest on Sinking or Depreciation Fund NIL

IV |Amount spent for the purpose of secular education - Refer to Note 1 % 12,48,99,609

vV |Amount spent for the purpose of medical relief NIL

VI [Amount spent for the purpose of veterinary treatment of animals. NIL

i Expenditure incurred from donations for relief of distress caused by scracity, drought, flood, fire or Kt
other natural calamity.

VIl |Deductions out of income from lands used for agricultural purposes:
(a) Land Revenue and Local Fund Cess NIL
(b) Rent payable to superior landlord NIL
(c) Cost of production, if lands are cultivated by trust NIL

IX |Deductions out of income from lands used for non-agricultural purposes:-
(a) Assessment, cesses and other Government or Municipal Taxes. NIL
(b) Ground rent payable to the superior landlord NIL
(c) Insurance Premium g 80,453
(d) Repairs at 10 percent of gross rent of building. X 50,00,421
(e) Cost of collection at 4 per cent of gross rent of buildings let out NIL

X |Cost of collection of income or receipts from securities, stocks, etc. at 1 per cent of such income. NIL

% Deductions on account of repairs in respect of buildings not rented and yielding no income, at 10 per -
cent of the estimated gross annual rent.

Note 1 :- The Trust is Established for Education Purpose only & hence contribution is not payable
Gross Annual Income chargeable to contribution (% 44,08,015)

Certified that while claiming deductions admissible under the above Schedule, the Trust has not claimed
any amount twice, either wholly or partly, against any of the items mentioned in the Schedule which have
effect of double-deduction.

For THACKER BUTALA DESAI [ :
Chartered Accountants
FRN: 110864W / /
M N 2
e
D

KUNJAN GANDHI, PARTNER arayus Kekl Palia Mehernosh Talati
Membership N0:039195 Trustee Trustee

UDIN: 22039195AXIMXY7136 Place: Mumbai Place: Mumbai
Place: Mumbai Date: 07-09-2022 Date: 07-09-2022

Date: 07-09-2022




Report of an auditor relating to accounts audited under sub-section (2) of section 33 & 34 and rule 19 of the Bombay Public Trusts Act.

for the year ending: 31st March 2022

Name of the Public Trust: GLOBAL EDUCATION FOUNDATION having Registration No: E - 22979
Sr No |Particulars Comment

1 |Whether accounts are maintained regularly and in accordance with the provisions of the Act and the Rules; YES

2 |Whether receipts and disbursements are properly and correctly shown in the accounts; YES

3 Whether the cash balance and vouchers in the custody of the manager or trustee on the date of audit were in YES
agreement with the accounts;

4 Whether all books, deeds, accounts, vouchers or other documents or records required by the auditor were VEs
produced before him;
Whether a register of movable and immovable properties is properly maintained, the changes therein are

5 |communicated from time to time to the regional office, and the defects and inaccuracies mentioned in the Not Applicable
previous audit report have been duly complied with;

. Whether the manager or trustee any other person required by the auditor to appear before him did so and igi
furnished the necessary information required by him;

7 Whether any property or funds of the Trust were applied for any object or purpose other than the object or NO
purpose of the Trust;

8 |The amounts of outstanding for more than one year and the amounts written off, if any; NIL

9 |Whether tenders were invited for repairs or construction involving expenditure exceeding Rs.5,000/-; N.A.

10 [Whether any money of the public Trust has been invested contrary to the provisions of Section 35; NO

11 [Alienations, if any, of the immovable property contrary to the provisions of Section 36 which have come to the Not Applicable
All cases of irregular, illegal or improper expenditure, of failure or commission to recover monies or other

12 property belonging to the public trust or of loss or waste of money or other property thereof, and whether such HiES
expenditure, failure, omission, loss or waste was caused in consequence of breach of trust or misapplication or
any other misconduct on the part of the trustees or any other person while in the management of the trust;

13 |Whether the budget has been filed in the form provided by rule 16A; NO

14 |Whether the maximum and minimum number if the trustees is maintained; YES

15 |Whether the meetings are held regularly as provided in such instrument; YES

16 |Whether the minute books of the proceedings of the meeting is maintained; YES

17 |Whether any of the trustees has any interest in the investment of the trust; NO

18 |Whether any of the trustees is a debtor or creditor of the trust; NO
Whether the irregularities pointed out by the auditors in the accounts of the previous year have been duly .

19 i ; : ; Not Applicable
complied by the trustees during the period of audit;

20 Any special matter which the auditor may think fit or necessary to bring to the notice of the Deputy or Assistant NO

Charity Commissioner.

For THACKER BUTALA DESAI
Chartered Accountants
FRN:110864W f

AR/S

KUNJAN GANDHI, PARTNER
Membership No:039195
UDIN: 22039195AXIMXY7136
Place: Mumbai

Date: 07-09-2022




SCHEDULE IX-D
[See rule 19 (2A)]

Information to be submitted by the Auditor along with Audit Report under sub-section (1) of section 34 of the Maharashtra Public

Trusts Act.
[Name of the Trust | GLOBAL EDUCATION FOUNDATION |
Details
Sr. No. Particulars
1 PAN No. of Trust. AAATG9940R
Registration No. with date of E-22979
2 |registration under section 12AA of
Income Tax Act, 1961 (43 of 1961).
Acknowledgement No. with date of Sr. T&Io. Acknowledgement No. Assessment Year
I (i) 884846880070122 2021-22
3 [filing of the Return of Income for ~
) (i) 135125291080121 2020-21
earlier three years.
(iii) 235888261301019 2019-20
Sr. No. Name of Trustee PAN No.
PRIR T T — (1) Mr. Mehernosh Talati AAVPT4136F
(2) Mr. Rahul S. Kumar EKLPK5635N
(3) Mr Darayus Keki Palia AJRPP5136G
FOR THACKER BUTALA DESAI o : FOR GLOBAL EDUCATI FOUNDATION
CHARTERED ACCOUNTANTS FA /
KUNJAN GANDHI, PARTNER \ Dar i Palia Mehernosh Talati
Membership No:039195 - Trustee Trustee
UDIN: 22039195AXIMXY7136 Place: Mumbai Place: Mumbai
Place: Mumbai Date: 07-09-2022 Date: 07-09-2022

Date: 07-09-2022




The Bombay Public Trusts Act, 1950
SCHEDULE - vill
[Vide Rule 17(1}]
GLOBAL EDUCATION FOUNDATION
Regn.No: E-22979(Mum)
Balance Sheet as at 31st March 2022

FUNDS & LIABILITIES Sch Rs. Rs. PROPERTY AND ASSETS Sch Rs. Rs.
TRUSTS FUNDS OR CORPUS FUNDS : IMMOVABLE PROPERTIES : (WDV)
Balance as per last Balance Sheet 10,00,500 Balance as per last Balance Sheet 4 | 5,00,04,206
Add: Received during the year - Additions during the year -
10,00,500 Less : Sales during the year -
Less: Donation for education - 10,00,500 Depreciation up to date (50,00,421)| 4,50,03,785
Capital work in progress - -
OTHER EARMARKED FUNDS
(Created under the provisions of the Trust
Deed or scheme or out of the Income) FIXED ASSETS 4
Depreciation Fund Balance as per last Balance Sheet 4,29,85,153
Sinking Fund Additions during the year 3,76,666
Reserve Fund - Less : Sales during the year -
Any other Fund -Education Fund Depreciation up to date (63,96,569)| 3,69,65,250
Balance as per last Balance Sheet 28,530
Less : Amount Spent - 28,530 [STOCK (At Cost):
School Essentials and Related 2,14,385 2,14,385
|LOANS (SECURED OR UNSECURED) :
LOANS (SECURED OR UNSECURED): Good / doubtful
From Trustees - Loans Scholarships
From Others 60,35,123 Other Loans
Secured Loan from Bank (Refer Note No:7.F) 8,13,47,566 8,73,82,689 |ADVANCES :
New Projects -
Trustees -
LIABILITIES Employees -
For Expenses 1] 3,71,62,097 Contractors 63,42,248
For Advances Fees 2 | 7,00,46,393 Lawyers
For Others 3 67,03,292 Securities Deposit (use of infrastructure) -
Deposits from Students - Deposits 1,36,19,533
Deposit from Others - 11,39,11,782 (Deposit (Balwadi Schools) -
Prepaid Expenses 5
Education Promotion 6,73,05,902
Others - 8,72,67,683
INCOME OUTSTANDING:
Rent 13,77,000
Interest 3,84,352
TDS Receivable 10,80,700
Fees Receivable 41,28,576 69,70,628
CASH & BANK BALANCES:
(a) In Bank Accounts 87,66,550
In Fixed Deposit Accounts -
(b) With the Trustee/s -
(c) With the Managers 1,54,276 89,20,826
Miscellaneous Expenditure & -
[To the extent not written off]
INCOME AND EXPENDITURE ACCOUNT :
Balance as per last Balance Sheet 2,13,88,960
Less: Surplus as per Income and
Expenditure Account 44,08,016 1,69,80,944
TOTAL 20,23,23,501 TOTAL 20,23,23,501

Notes to Accounts
As per our Report of even date

For Thacker Butala Desai
Chartered Accountants
FRN:110864 W

K ol

KUNJAN GANDHI, PARTNER
Membership No:039195
UDIN: 22039195AXIMXY7136
Place: Mumbai

Date: 07-09-2022

The above Balance Sheet to the best of my/our belief contains a true account
of the Funds and Liabilities and of the Property and Assets of the Trust.

For GLOBAL EDUCATION FOUNDATION

s

—Darayus Keki Palia

Trustee
Place: Mumbai
Date: 07-09-2022

ol

Mehernosh Talati
Trustee

Place: Mumbai
Date: 07-09-2022




Bombay Public Trusts Act, 1950
SCHEDULE - IX
[Vide Rule 17(1)]
GLOBAL EDUCATION FOUNDATION

Regn.No E-22979(Mum)

Income & Expenditure Account for the Year Ended on 31st March 2022

As per our Report of even date

For Thacker Butala Desai
Chartered Accountants
FRN:110864 W

KUNJAN GANDHI, PARTNER
Membership No:039195
UDIN: 22039195AXJMXY7136
Place: Mumbai

Date: 07-09-2022

For GLOBAL EDUCATION FOUNDATION

/

Dara iPalia

rustee

Mehernosh Talati
Trustee

Place: Mumbai
Date: 07-09-2022

Place: Mumbai
Date: 07-09-2022

Expenditure Sch “Rs. Rs. INCOME Sch : Rs. Rs.
To Expenditure in respect of Properties : By Rent {accrued)
Rates, Taxes, Cesses - (realised)
Repairs and Maintenance 50,73,075
Insurance 80,453 By Interest (accrued)/
Depreciation (by way of provision of adjs) 50,00,421 On Security Deposit =
Lease Rent 2,50,00,758 3,51,54,707 On Fixed Deposit 1,79,001
On Bank Account - 1,79,001
To Establishment Expenses By Dividend from Mutual Fund - -
To Remuneration to Trustees
To Remuneration (In the case of a math) By Donations in cash or kind
to the head of the math including his household
expenditure if any
By Grants- Balwadi Schools
Less: Honorium Expenses for Balwadi
Schools
To Legal Expenses 45,000 45,000 |Less: Out of Pocket Expenses reimbused
To Professional & Consultancy charges 4,04,90,358 4,04,90,358
To Audit Fees 1,18,000 1,18,000
To Contribution and Fees By Income from other sources
To Amount Written off : Fees Income 5 13,22,06,763
(a) Bad Debts Miscellaneous Income 20,02,735 | 13,42,09,498
(b) Loan Scholarships
(c) Irrecoverable Rent
(d) Other Items
To Miscellaneous expenses 39,615 39,615
To Depreciation 63,96,569 63,96,569
To Amount Transferred to Reserve or
Specific Funds - Reserve for education
To Expenditure on Objects of the Trust
(a) Religious -
(b) Educational 6 | 4,77,36,234
(c) Medical Relief -
(d) Relief of Poverty -
(e) Other Charitable objects - 4,77,36,234
To Surplus carried over to Balance Sheet 44,08,016 -
Z STOTAL ¢ e il 13,43,88,499 TOTAL 13,43,88,499 |
Notes to Accounts 7




GLOBAL EDUCATION FOUNDATION

Schedule Forming Part of Income & Expenditure Account for the year

ended on 31st March 2022

Schedule-5
Fees Income
Admission Fees
Annual Fees
Tuition Fees
Other Educational Income

Schedule-6

Expenditure on Objects of the Trust
Affiliation & Examination Expenses
Bus Hire Charges
Educational Support Services
Communication Expenses
Insurance Expenses
Days & Celebration Expenses
Electricity Charges
Fuel Expenses
Water Charges
Rates and Taxes
Repairs and Maintenance Others
Salary and Wages
Staff Welfare Expenses
Advertising Expenses
Finance Charges
Interest & Penalties
Maintenance and Upkeep
Membership & Subscription
Printing and Stationery Expenses
Security Contract Charges
Software Charges

Travelling and Conveyance Expenses

Amount In Rs,

40,000
2,90,13,210
10,23,39,693
8,13,860

Total 13,22,06,763

1,37,859
12,11,983
45,02,653
4,67,450
15,467
4,068
13,09,290
1,05,000
5,316
2,200
33,83,081
1,88,62,917
95,569
5,56,674
93,00,925
86,961
12,34,100
25,000
50,68,592
10,81,141
74,104

2,05,884

Total 4,77,36,234




GLOBAL EDUCATION FOUNDATION

Schedule Forming Part of Balance Sheet as at 31st March 2022

Schedule -1
LIABILITIES FOR EXPENSES
Sundry Creditors
Provision For expenses
Salary Payable
Audit fees Payable
Total

Schedule -2
LIABILITIES FOR ADVANCES FEES
Advance Annual Fees
Advance Tuition Fees
Total

Schedule -3
LIABILITIES FOR OTHERS

Statutory Payables
Total

Amount In Rs.

75,38,267
2,68,44,936
26,90,393
88,500

3,71,62,096

2,29,81,861
4,70,64,442

7,00,46,393

67,03,292

67,03,292
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GLOBAL EDUCATION FOUNDATION

Notes forming part of the accounts for the year ended on 31* March, 2022

SIGNIFICANT ACCOUNTING POLICIES:

A.

The Accounts of the trust are prepared under historical cost convention using accrual method of accounting,in respect of
income and expenses as well as receivables and payables .

Fixed Assets are accounted at cost plus incidental charges related therewith to bring the asset to use.

Depreciation has been provided on W.D.V. method as per the Prevailing rates and manner prescribed under Income Tax
Act 1961, as and when required.

Stock is valued at cost or net realisable value whichever is lower.

The Trust has received term loan of Rs. 9 Crore in 2020-21 from Bharat Cooperative Bank Ltd secured by Hypothecation of
Immovable properties and also secured by creation of charge on Movable Properties vide their sanction letter Dt. 29th

August 2018 and as per the approval received from the Office of the Charity Commisioner Pune Dated : 1st November
2018.

As per our report of even date
For Thacker Butala Desai
Chartered Accountants
FRN:110864 W

Lo L

KUNJAN GANDHI, PARTNER

——

rayus Keki Palia Mehernosh Talati

Membership No:039195 Trustee Trustee
UDIN: 22039195AXIMXY7136 Place: Mumbai Place: Mumbai
Place: Mumbai Date: 07-09-2022 Date: 07-09-2022

Date: 07-09-2022
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THACKER BUTALA DESAI ,Chartered Accountants,
418, Dalamal Towers, Free Press Journal Marg, Nariman Point, Mumbai 400 021 Tel: 2204 9473/2086, Fax: 2204 0148

AUDITORS’ REPORT

THE TRUSTEES
GLOBAL EDUCATION FOUNDATION

We have audited the Financial Statement of GLOBAL EDUCATION FOUNDATION having Regn. No: E - 22979 under the
Bombay Public Trust Act, 1950, which comprise the Balance sheet as at March 31, 2023, and the Income and Expenditure
Account for the year ended, and a summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India and the Accounting Standards, of the state of affairs of the Trust as
at March 31, 2023 and of its Deficit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Trust in accordance with the Codes of Ethics issued by Institute of Chartered Accountancy of India
together with ethical requirements that are relevant to our audit of financial statements, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and Codes of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Formation / Expression of Opinion

We have carried out the Audit Process using Online Mode. We have carried out the Audit Process subject to our disclosures
as mentioned above. The audit evidence obtained by us is adequate to express our audit opinion. While expressing our audit
opinion, we have also relied upon certifications by the management

Responsibility of Management

Management is responsible for the preparation of the financial statements in accordance as per required law and for such
internal control as management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.




THACKER BUTALA DESAI ,Chartered Accountants
418, Dalamal Towers, Free Press Journal Marg, Nariman Point, Mumbai 400 021 Tel: 2204 9473/2086, Fax: 2204 0148

We further Report that :
(0 We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary
" forthe purposes of our audit;

In our opinion, proper hooks of account as required by law have been kept by the Trust so far as appears from our
(i) examination of those books.

_ The Balance Sheet and Income and Expenditure Account dealt with by this report are in agreement with the books of
(i) account

In our opinion and to the best of our information and according to the explanations given to us, the said accounts give
a true and fair view in conformity with the accounting principles generally accepted in India;

a) Inthe case of the Balance Sheet, of the state of affairs of the Trust as at March 31, 2023, and

b) Inthe case of the Income and Expenditure Account, of the Deficit for the year ended on that date.

(iv)

For THACKER BUTALA DESAI
Chartered Accountants
FRN: 110864W

IR

Mihir N Majmudar, Partner, §
Membership No:032724
UDIN:23032724BGXRHF8236
Place: Mumbai

Date: 21-08-2023




Report of an auditor relating to accounts audited under sub-section (2) of section 33 & 34 and rule 19 of the Bombay Public Trusts Act.
for the year ending: 31st March 2023

Name of the Public Trust: GLOBAL EDUCATION FOUNDATION having Registration No: E - 22979
Sr No |Particulars Comment
1 |Whether accounts are maintained regularly and in accordance with the provisions of the Act and the Rules; YES
2 |Whether receipts and disbursements are properly and correctly shown in the accounts; YES
5 Whether the f:ash balance and vouchers in the custody of the manager or trustee on the date of audit were in -
agreement with the accounts;
" Whether all books, deeds, accounts, vouchers or other documents or records required by the auditor were VES

produced before him;

Whether a register of movable and immovable properties is properly maintained, the changes therein are
5 |communicated from time to time to the regional office, and the defects and inaccuracies mentioned in the YES
previous audit report have been duly complied with;

Whether the manager or trustee any other person required by the auditor to appear before him did so and

6 furnished the necessary information required by him; 155
Whether any property or funds of the Trust were applied for any object or purpose other than the object or
# purpose of the Trust; HE
8 |The amounts of outstanding for more than one year and the amounts written off, if any; YES
9 |Whether tenders were invited for repairs or construction involving expenditure exceeding X 5,000/-; N.A.
10 |[Whether any money of the public Trust has been invested contrary to the provisions of Section 35; NO
Alienations, if any, of the immovable property contrary to the provisions of Section 36 which have come to the .
11 R . Not Applicable
notice of the auditor;
All cases of irregular, illegal or improper expenditure, of failure or commission to recover monies or other
property belonging to the public trust or of loss or waste of money or other property thereof, and whether such
= expenditure, failure, omission, loss or waste was caused in consequence of breach of trust or misapplication or s
any other misconduct on the part of the trustees or any other person while in the management of the trust;
13 |Whether the budget has been filed in the form provided by rule 16A; NO
14 |Whether the maximum and minimum number if the trustees is maintained; YES
15 [Whether the meetings are held regularly as provided in such instrument; YES
16 |Whether the minute books of the proceedings of the meeting is maintained; YES
17 [Whether any of the trustees has any interest in the investment of the trust; NO
18 |Whether any of the trustees is a debtor or creditor of the trust; NO
Whether the irregularities pointed out by the auditors in the accounts of the previous year have been duly .
19 Not Applicable

complied by the trustees during the period of audit;

56 Any special matter which the auditor may think fit or necessary to bring to the notice of the Deputy or Assistant ”

Charity Commissioner.

For THACKER BUTALA DESAI
Chartered Accountants
FRN: 110864W

Mihir N Majmudar, Partner,
Membership No:032724
UDIN:23032724BGXRHF8236
Place: Mumbai

Date: 21-08-2023




The Bombay Public Trusts Act, 1950
SCHEDULE - IXC
(Vide Rule 32)
Statement of income liable to contribution for the year ending March 31, 2023

Name of the Public Trust: i . .
GLOBAL EDUCATION FOUNDATION having Registration No: E - 22979

Sr No [Particulars Amount
. Income as shown in the Income and Expenditure Account as per Schedule IX) X 19,21,33,037
IR Items not chargeable to Contribution under Section 58 and Rules 32: NIL
| Donations received from other Public Trusts and Dharmadas. NIL
Il |Grants received from Government and Local Authorities. NIL
IIl |Interest on Sinking or Depreciation Fund NIL
IV |Amount spent for the purpose of secular education - Refer to Note 1 X 19,20,84,106
V  |Amount spent for the purpose of medical relief NIL
VI |Amount spent for the purpose of veterinary treatment of animals. NIL
il Expenditure incurred from donations for relief of distress caused by scracity, drought, flood, fire or -

other natural calamity.
VIl |Deductions out of income from lands used for agricultural purposes:

(a) Land Revenue and Local Fund Cess NIL
(b) Rent payable to superior landlord NIL
(c) Costof production, if lands are cultivated by trust NIL
IX |Deductions out of income from lands used for non-agricultural purposes:-
(a) Assessment, cesses and other Government or Municipal Taxes. NIL
(b) Ground rent payable to the superior landlord NIL
(c) Insurance Premium g 48,931
(d) Repairs at 10 percent of gross rent of building. NIL
(e) Cost of collection at 4 per cent of gross rent of buildings let out NIL
X |Cost of collection of income or receipts from securities, stocks, etc. at 1 per cent of such income. NIL

Deductions on account of repairs in respect of buildings not rented and yielding no income, at 10 per
cent of the estimated gross annual rent.

Xi NIL

Note 1 :- The Trust is Established for Education Purpose only & hence contribution is not payable

Gross Annual Income chargeable to contribution
Certified that while claiming deductions admissible under the above Schedule, the Trust has not claimed any
amount twice, either wholly or partly, against any of the items mentioned in the Schedule which have effect

of double-deduction.

For THACKER BUTALA DESAI
Chartered Accountants
FRN: 110864W ¢
[

Mihir N Majmudar, Partner, ayus Kekl Palia Mehernosh Talati
Membership No:032724 Trustee Trustee

UDIN:23032724BGXRHF8236
Place: Mumbai
Date: 21-08-2023

Place: Mumbai
Date: 21-08-2023




SCHEDULE IX-D
[See rule 19 (2A)]
Information to be submitted by the Auditor along with Audit Report under sub-section (1) of section 34 of the Maharashtra Public

Trusts Act.
lName of the Trust GLOBAL EDUCATION FOUNDATION
Sr. No. Particulars Details
1 PAN No. of Trust. AAATG9940R
. ] . E-22979
Registration No. with date of
2 |registration under section 12AA of
Income Tax Act, 1961 (43 of 1961).
. No. i
AcknowledgementNo with datero? Sr ] o Acknowledgement No Assessment Year
- (i) 791169171071122 2022-23
3 [filing of the Return of Income for —
- (ii) 884846880070122 2021-22
earlier three years.
(iii) 135125291080121 2020-21
Sr. No. Name of Trustee PAN No.
4 |PAN No. of all Trustees. (1) Mr. Mehernosh Talati AAVPT4136F
(2) Mr. Rahul S. Kumar EKLPK5635N
(3) Mr Darayus Keki Palia AJRPP5136G
FOR THACKER BUTALA DESAI FOR GLOBAL EDUCATION FOUNDATION

CHARTERED ACCOUNTANTS
FRN: 110864W

\_aﬂa&m

Mihir N Majmudar, Partner, rayus Keki Palia “"Mehernosh Talati
Membership No:032724 Trustee Trustee
UDIN:23032724BGXRHF8236

Place: Mumbai Place: Mumbai Place: Mumbai
Date: 21-08-2023 Date: 21-08-2023 Date: 21-08-2023




The Bombay Public Trusts Act, 1950
SCHEDULE - VIil
[Vide Rule 17(1)]
GLOBAL EDUCATION FOUNDATION
Regn.No: E-22979(Mum)
Balance Sheet as at 31st March 2023

FUNDS & LIABILITIES l Sch X X ‘PROPERTY AND ASSETS Sch X B
TRUSTS FUNDS OR CORPUS FUND IMMOVABLE PROPERTIES : (WDV)
Balance as per last Balance Sheet 10,00,500.00 Balance as per last Balance Sheet 4 4,50,03,785
Add: Received during the year Additions during the year
10,00,500.00 Less : Sales during the year
Less: Donation for education 0.00 10,00,500.00 Depreciation up to date (45,00,379) 4,05,03,406
Capital work in progress
OTHER EARMARKED FUNDS FIXED ASSETS 4
(Created under the provisions of Balance as per last Balance Sheet 3,69,65,250
the Trust Deed or scheme or out Additions during the year 28,55,691
Depreciation Fund Less : Sales during the year
Sinking Fund Depreciation up to date (55,28,881) 3,42,92,060
Reserve Fund
Any other Fund -Education Fund School Essentials and Related 9,59,955 9,59,955
Balance as per last Balance Sheet 28,530.00
LOANS (SECURED OR UNSECURED) : Good
[ doubtful
Loans Scholarships -
Less : Amount Spent 0.00 28,530.00( Other Loans - -
ADVANCES :
LOANS (SECURED OR New Projects -
UNSECURED):
From Trustees 0.00 Trustees -
From Others 60,35,125.00 60,35,125.00{ Employees -
Secured Loan from Bank Contractors 43,62,619
Balance as per last Balance Sheet 8,13,47,566.00 Lawyers -
Add: Received during the year 0.00 Securities Deposit (use of infrastructure) -
Less: Installment Repaid 96,62,430.00 7,16,85,136.00| Deposits 1,50,30,892
Deposit (Balwadi Schools) -
Prepaid Expenses 37,276
Education Promotion 7,20,31,321
Others 2 9,14,62,108
LIABILITIES INCOME OUTSTANDING:
For Expenses 1 1,06,80,858.00 Rent -
For Advances Fees 2 10,88,43,195.00 Interest 4,950,562
For Others 3 46,25,064.00] 12,41,49,117.00| TDS Receivable 1,96,895
Fees Receivable 35,25,574 42,13,031
CASH & BANK BALANCES:
(a) In Bank Accounts 86,40,977
In Fixed Deposit Accounts 16,20,000
(b) With the Trustee/s -
(c) With the Managers 62,412 1,03,23,389
Miscellaneous Expenditure
[To the extent not written off]
INCOME AND EXPENDITURE ACCOUNT :
Balance as per last Balance Sheet 1,69,80,944
Less : Appropriation, if any -
Add : Deficit as per Income and
Expenditure Account 41,63,515 2,11,44,459
20,28,98,408 TOTAL 20,28,98,408

TOTAL

Notes to Accounts
As per our Report of even date

For Thacker Butala Desai
Chartered Accountants
FRN:110864 W

~—

Mihir N Majmudar, Partner,
Membership No:032724

UDIN:23032724BGXRHF8236 '\X'
e |

s

The above Balance Sheet to the best of my/our belief contains a true account of the
Funds and Liabilities and of the Property and Assets of the Trust.

For GLOBAL EDUCATION FOUNDATION

Trustee
N\
Place: Mumbai 4 %

<
'p?\- lace: Mumbai

ate: 21-08-2023

Place: Mumbai <
Date: 21-08-2023 -
o

Date: 21-08-2023 ‘\,&




Bombay Public Trusts Act, 1950
SCHEDULE IX
[Vide Rule 17(1)]

GLOBAL EDUCATION FOUNDATION
Regn.No E-22979(Mum)
Income & Expenditure Account for the Year Ended on 31st March 2023

Expenditure Sch X < INCOME Sch X R
To Expenditure in respect of Properties : By Rent (accrued)
Rates, Taxes, Cesses - (realised)
Repairs and Maintenance 6,98,234
Insurance 48,931 By Interest (accrued)/
Depreciation (by way of provision of adjs) 45,00,379 On Security Deposit -
Lease Rent 3,56,63,633 4,09,11,177 On Fixed Deposit 1,18,011
On Bank Account 1,628 1,19,633
To Establishment Expenses By Dividend from Mutual Fund - -
To Remuneration to Trustees
To Remuneration (In the case of a math) By Donations in cash or kind
to the head of the math including his household
expenditure if any
By Grants- Balwadi Schools
Less: Honorium Expenses for Balwadi
To Legal Expenses = - |Schools
To Professional & Consultancy charges 5,01,11,749 5,01,11,749
To Audit Fees 88,500 88,500 |Less: Out of Pocket Expenses reimbused
To Contribution and Fees - By Income from other sources
To Amount Written off : - Fees Income 5 18,55,29,059
(a) Bad Debts Miscellaneous income 23,20,824 18,78,49,883
(b) Loan Scholarships
{c) Irrecoverable Rent
(d) Other items
To Miscellaneous expenses 4,09,777 4,09,777
To Depreciation 55,28,881 55,28,881
To Amount Transferred to Reserve or
Specific Funds - Reserve for education
To Expenditure on Objects of the Trust
(a) Religious =
(b) Educational 6 9,50,82,953 -
(c) Medical Relief -
(d) Relief of Poverty -
(e) Other Charitable objects - 9,50,82,953 |By Deficit carried over to Balance Sheet 41,63,515
TOTAL 19,21,33,037 TOTAL 18,21,33,037
Notes to Accounts
As per our Report of even date
For Thacker Butala Desai For GLOBAL EDUCATION FQUNDATION
Chartered Accountants
FRN:110864 W
— — o~ ( 77 -
77¢
gy —
Mihir N Majmudar, Partner, Mehernosh Talati
Membership No:032724 Trustee Trustee
UDIN:23032724BGXRHF8236
Place: Mumbai Place: Mumbai Place: Mumbai
Date: 21-08-2023 Date: 21-08-2023 Date: 21-08-2023




GLOBAL EDUCATION FOUNDATION

Schedule Forming Part of Balance Sheet as at 31st March 2023

Schedule -1
LIABILITIES FOR EXPENSES

Schedule -2
LIABILITIES FOR ADVANCES FEES

Schedule -3
LIABILITIES FOR OTHERS

Sundry Creditors
Provision For expenses
Salary Payable

Audit fees Payable

Advance Annual Fees
Advance Tuition Fees
Advance Optional Fees
Advance School Fees

Interest Payable
Statutory Liahilities

J\  NARIAN POINT,
JAUMBA! - 400 821,

Amount in X

75,34,404
28,83,421
1,74,533
88,500

Total 1,06,80,858

2,99,82,015

7,70,65,680

5,96,700

11,98,800

Total 10,88,43,195

5,30,667
40,94,397

Total 46,25,064




GLOBAL EDUCATION FOUNDATION

Schedule Forming Part of Income & Expenditure Account for the year ended on 31st March 2023

Schedule-5 Amount in X

Fees Income
Admission Fees 49,05,159
Annual Fees 3,78,87,550
Tuition Fees ' 12,70,53,237
Other Educational Income 1,56,83,113

Total 18,55,29,059

Schedule-6

Expenditure on Objects of the Trust
Advertising Expenses 7,94,950
Affiliation & Examination Expenses 3,39,168
Annual Day Specific Expenses 5,93,519
Canteen expenses 31,59,373
Charges for Transportation Services 93,63,234
Communication Expenses 3,55,576
Days & Celebration Expenses 2,58,065
Electricity Charges 38,84,456
Field Trip Expenses : 73,345
Finance Charges 1,48,361
Fuel Expenses 96,993
Interest & Penalties 86,961
Interest on Term Loan 74,91,116
Laboratory Expenses 83,994
Maintenance and Upkeep 63,06,442
Membership & Subscription 64,440
Printing and Stationery Expenses 72,68,132
Recruitment Expenses 4,980
Repairs and Maintenance 17,89,963
Salary and Wages 5,04,11,069
Security Contract Charges 13,10,703
Software Charges 21,004
Staff Welfare Expenses 9,22,846
Travelling and Conveyance Expenses 60,097
Water Charges 1,94,166

Total 9,50,82,953

TOWERS. B WING
NARIVEN POINT,

MuEs: -




99Y‘6° LY L 092'62°00°T 6£6'86 858791 €9V£9'L6 | 92LVT'8Y'8 ¥ 169'6582 856'76'VT €€L°09€T G£0'69°6T'8 TVLOL
090'¢6'2v'e 188'82'SS 6€6'86 858791 v80'£9'7S | Tv6°07'36'S < 169'65'87 856'v6'vT €EL°09°ET 057'59'69'€ 1vi0oL
vI8'St TLe'st - . TLT'ST 98019 - - 2 - 98019 %SC 19ssy a|qidelu)| £
SOS'TLEY'T 8YT9€'se . . 8r1'9€'sT | €59°20'69'T | - > = - €59°20'69'T %ST Arauiyoey 13 juerd| 9
€L9'64'91 ETY'96'C 8 - ETV'96'C 980°9L'6T - - C % 980'9£'6T %ST sSumid [eouela| g
STYTY'ET v68°60V €£56°C €0L'L 8€T66E 6TE'TS LT E TEL06 9L€'6¢ SSETS 885'19°9¢ %ST syuawdinby asin| ¢
SPS9e'T 0€0'16 - - 0€0'16 SL5LT'T - - e = SLSLT'T %0% sjoog Aseaqrif €
6T TTLY'T LTV'T9'ST ¥10'59 59822t 80SVL'ET | 609'VLTOT | - vES'67'ST 088°00°€T v59'82°CT GLO'SYLE'T %0T | Saanxig 3 aunyuing| ¢
906'€0°0T LOLLT'9 Tr6'0€ 06¢'C€ SLY'ES'S €19'TZ'9T 2 9TY'SET 20L'pS'T vZL08 L8T'98'ET %0v siandwor| 1
Ayiadig ajqenon
90¥'€0°S0Y 6LE°00'SY - - 6£°00SY | G98L'€0'0SY | - - - - G8L'€0°0SY %0T Suiping ployaseat| T
Auadoud ajgeaowwy
€2-€0-T€ £2-€0-T€ sAeq 081 sAeq 08T £7-£0-T€ sheq 081 sheq 081 2Z-v0-10
uQ sy uQ sv ueyj ssan ueyy aJo aueleg uQ se [eiof ueyy sson ueyy 240N uQ se
eyl 1e3A 8yy 04 duuadg up 1101 uonajpq uonIppy asuejeg Sujuado
y20|g 18N uonenaldag }20|g sS04 a1ey uonduasag ‘oN
¥ urunowy

€20T Y2IeN ISTE LV SV S13SSV A3IXId 40 §1IvLia
p-aInpayos
NOLLYGNNO4 NOILYINA3 18019




GLOBAL EDUCATION FOUNDATION

Notes forming part of the accounts for the year ended on 31st March, 2023

SIGNIFICANT ACCOUNTING POLICIES:

A. The Accounts of the trust are prepared under historical cost convention using accrual method of accounting, in respect
of income and expenses as well as receivables and payables .

B. Fixed Assets are accounted at cost plus incidental charges related therewith to bring the asset to use.

C. Depreciation has been provided on W.D.V. method as per the Prevailing rates and manner prescribed under Income Tax
Act 1961, as and when required.

D. Stock is valued at cost or net realisable value whichever is lower.

E. The Trust has received term loan of X 9 Crore in 2018-19 from Bharat Cooperative Bank Ltd secured by Hypothecation of
Immovable properties and also secured by creation of charge on Movable Properties vide their sanction letter Dt. 29th
August 2018 and as per the approval received from the Office of the Charity Commisioner Pune Dated : 1st November
2018.

As per our report of even date
For Thacker Butala Desai
Chartered Accountants
FRN:110864 W

— T~ =

Mihir N Majmudar, Partner,
Membership No:032724
UDIN:23032724BGXRHF8236
Place: Mumbai

Date: 21-08-2023

y T
W NViehernosh Talati

Trustee Trustee

Place: Mumbai Place: Mumbai
Date: 21-08-2023 Date: 21-08-2023




"~ THACKER BUTALA DESAI CHARTERED ACCOUNTANTS

418, Dalamal Towers, Free Press Journal Marg, Nariman Point, Mumbai 400 021 Tel: 2204 9473/2086, Fax: 2204 0148
AUDITORS’ REPORT

THE TRUSTEES

GLOBAL EDUCATION F.OUNDATION
Opinion

We have audited the Financial Statement of GLOBAL EDUCATION FOUNDATION Mumbai, having
Registration No. Regn.No: E-22979 MUMBAI under the Bombay Public Trust Act, 1950, which
comprise the Balance sheet as at 31t March, 2021, and the Income and Expenditure Account
forthe year ended, and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
s0 required and give a true and fair view in conformity with the accounting principles generally
accepted in India and the Accounting Standards, of the state of affairs of the Trust as at March
31, 2021 and of its Surplus for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) our
responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Trust
in accordance with the Codes of Ethics issued by Institute of Chartered Accountancy of India
together with ethical requirements that are relevant to our audit of financial statements and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
Codes of Ethics. We belisve that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.

A. Impact of COVID19 Lockdown on the Operations of the Trust and Resumption of
Operations post COVID19 L.ockdown

B. Audit using Online Auditing Method / Techniques

In light of the restrictions in physical movement and visits to the Trust offices, the Trust has
given us access to their ERP System. We were able to access the relevant data & records for
our Audit purpose. Further they have provided all other data / information / records as required
by us using e-data sharing modes. We also had continuous communication with the Audit
Team & Management of the Trust using various modes such as Audio / Video Conferencing,

etc.




C. Formation / Expression of Opinicn

We have carried out the Audit process using Online Mode. We have camied out the Audit
process subject to our disclosures as mentioned above. The audit evidence obtained by us is
adequate to express our audit opinion. While expressing our audit opinion, we have also relied

upon certifications by the management

Other Matter

We draw attention to Notes 7(g) on Significant Accounting Policy which describes that the
potential impact of CoVID-I9 pandemic on the operations on financial statements of the Trust
there is no significant financial impact on the financial statements for the year ended March
31, 2021 as at the date of approval of these financial statements.

Responsibility of Management

Management is responsible for the preparation of the financial statements in accordance
as per required law and for such internal control as management determines is necessary
to enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.

Auditor's Responsibilities for the Audit of the Financial staterents

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
‘considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

We further Report that:

(i) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(i) In our opinion, proper books of account as required by law have been kept by the Trust
so far as appears from our examination of those books.

(i)  The Balance Sheet and Income and Expenditure Account dealft with by this report are

in agreement with the books of account




(iv)  In our opinion and to the best of our information and according to the explanations
given to us, the said accounts give a true and fair view In conformity with the
accounting principles generally accepted in India;

a) In the case of the Balance Sheet, of the state of affairs of the Trust as at 31
March 2021, and
b) In the case of the Income and Expenditure Account, of the Surplus for the year

ended on that date.

For THACKER BUTAIA DESAI
Chartered Accountants
FRN : 110864W —

MIHIR N. MAJUDAR, Partne
Mem. No. 032724
MUMBAI UDIN: 21032724AAAADR5836

Date: 11/05/2021



Report of an auditor relating to accounts audited under sub-section {2) of section 33 & 34 and rule 19 of
the Bombay Public Trusts Act. 1950
Registration No: E- Reg. No: E-22979-(MUM)

Name of the Public Trust: GLOBAL EDUCATION FOUNDATICN

For the year ending: 31* March 2021

A | Whether accounts are maintained regularly and in accordance with the provisions of | Yes
the Act and the Rules;

B | Whether receipts and disbursements are properly and correctly shown in the Yes
accounts;

C | Whether the cash balance and vouchers in the custody of the manager or trustee on | Yes
the date of audit were in agreement with the accounts;

D | Whether all books, deeds, accounts, vouchers or other documents or records Yes
required by the auditor were produced before him;

E | Whether a register of movable and immovable properties is properly maintained, the | Yes
changes therein are communicated from time to time to the regional office, and the
defects and inaccuracies mentioned in the previous audit report have been duly
complied with;

F | Whether the manager or trustee any other person required by the auditor to appear | Yes
before him did so and furnished the necessary information required by him;

G | Whether any property or funds of the Trust were applied for any object or purpose No
other than the object or purpose of the Trust;

H | The amounts of outstanding for more than one year and the amounts written off, if Nil
any;

| | Whether tenders were invited for repairs or construction involving expenditure Yes
exceeding Rs.5,000/-; '

J | Whether any money of the public Trust has been invested contrary to the provisions | No
of Section 35;

K | Alienations, if any, of the immovable property contrary to the provisions of Section No
36 which have come to the notice of the auditor;

L | Any special matter which the auditor may think fit or necessary to bring to the notice | Nil
of the Deputy or Assistant Charity Commissioner.

M | All cases of irreguiar, illegal or improper expenditure, of failure or commission to Not to our
recover monies or other property belonging to the public trust or of loss or waste of | knowledge
money or other property thereof, and whether such expenditure, failure, omission,
toss or waste was caused in consequence of breach of trust or misapplication or any
other misconduct on the part of the trustees or any other person while in the
management of the trust;

N | Whether the budget has been filed in the form provided by rule 164; Yes

O | Whether the maximum and minimum number if the trustees is maintained; Yes

P | Whether the meetings are held regularly as provided in such instrument; Yes

Q | Whether the minute books of the proceedings of the meeting is maintained; Yes

R | Whether any of the trustees has any interest in the investment of the trust; No

5 | Whether any of the trustees is a debtor or creditor of the trust; No

T | Whether the irreguiarities pointed out by the auditors in the accounts of the previous | N.A
year have been duly complied with by the trustees during the period of audit;

For THACKER BUTALA DESAI

Chartered Accountants

FRN: 110864W A

MIHIR N. MAJMUDAR, Partner an :

Mem. No. 032724 Jerq
MUMBAI UDIN: 21032724AAAADR5836

Date: 11/09/2021




The Bombay Public Trusts Act, 1950

SCHEDULE - IXC

{Vide Rule 32)
Statement of income liable to contribution for the year ending 315T MARCH, 2021
Name of the Public Trust: GLOBAL EDUCATION FOUNDATION Registration No: Regn.No: 22979
I, | Income as shown in the Income and Expenditure Account Rs,120,079,178
Il. | Iltems not chargeable to Contribution under Section 58 and Rules 32
i.  Donaticns received from other Public Trusts and Dharmadas Nil The Trust is
ii.  Grantsreceived from Government and Local Authorities. Nil Established for
li.  Intereston Sinking or Depreciation Fund Nil Education
iv.  Amount spent for the purpose of secular education Rs.118,996,757 Purpose only
v.  Amount spent for the purpose of medical relief Nil & hence
vi.  Amount spent for the purpose of veterinary treatment of Nil payment
animals. cantribution is
vii.  Expenditure incurred from donaticns for relief of distress caused | Nil not applicable
by scarcity, drought, flood, fire or other natural calamity
viii.  Deducticns out of income from lands used for agricultural
purposes:
a) itand Revenue end Local Fund Cess Nil
b) Rent payable to superior fandlord Nil
¢) Cost of production, if lands are cultivated by trust Nil
. Deductions out of income from lands used for non-agricuitural
purposes:-
a} Assessment, cesses and other Government or Municipal Taxes, Nil
h) Ground rent payable to the superior landlord Nil
c) Insurance Premium Rs.43,057
d) Repairs at 10 percent of gross rent of building. NH
e) Costof collection at 4 per cent of gross rent of buildings let out Nil
x.  Cost of collection of income or receipts from securities, stocks, Nil
etc. at 1 per cent of such income.
xt.  Deductions on account of repairs in respect of buildings not Nil

rented and yielding no income, at 10 per cent of the estimated
gross annual rent.

Gross Annual Income chargeable to contribution ~==-NIL--—-

Certified that while claiming deductions admissible under the above Schedule, the Trust has not
claimed any amount twice, either wholly or partly, against any of the items mentioned in the Schedule
which have effect of double-deduction.

Trust Address: GLOBAL FOUNDATION, Motilal Nagar, Srirang Sabde Marg, Gregaon {E) Mumbai

For THACKER BUTALA DESAI
Chartered Accountants
FRN: 110864W

. . L

Mumbai ol
Date: 11/09/2021 MIHIR N. MAJMUDAR, Pértner \" q\imew - et
M. No. 32724 "’e,,er
UDIN: 21032724AAAADR5836
oo =
TRSUTEES W//

ﬁw’f‘//f



PAN No. : AAATGI940R Assessment Year H 2021-22
Name of the Assessee : GLOBAL EDUCATION FOUNDATION Accounting Year 2020-21
Address : Vibgyor High Motilal Nagar No 1,
Srirange Sabde Marg,Link Road,
Goregaon(W)
Mumbai-400104
12A Registration No. : ITBA/ECM/S/12AA/2018-19/1014890706(1)
Date of Formation 1 25-01-2019
COMPUTATION OF INCOME U/S 11 OF THE INCOME TAX ACT,1961
Income ufs i1 of the L.T. Act 1961 Amount Amount
Total Recelpts as per Income and Expenditure Account:
Interest Income 844,487
Miscellanecus Income 1,846,374
Dividend From Mutual Fund -
Fees Income 117,388,317 120,079,178
Less: 15% Statutory deduction/Accumulation {18,011,877)
Amount to be applied on the Objects of the Trust 102,067,301
Amount Applied on the Objects of the trust
Expenditure in respect of Properties :(Excluding Depreciation) 25,081,738
Audit Fees : 57,835
Legal Expenses 150,000
Professional & Consultancy charges 33,696,427
Miscellaneous expenses 5,128
Expenditure on Object of the Trust - Education for Primary & Secondary Schools 46,865,633
Additions to movable property 1,952,346 107,809,107
Deficit for the year to be carried forward for set off against future year income {5,741,805)
Tax Payable Nil
TDS as per form 26AS
TDS Credit A.Y. : TDS Credit A.Y. 2019-20 2,687
: TDS Credit A.Y. 2020-21 557,437
TGS Cradit AY. 2021-22 473,776
1,033,900

Note; Deficit carried forward:

Assessment Year: 2019-20
2020-21
2021-22
Total Deficit Carried Forward

(253,539)
(139,718,153)
(5,741,805)

(145,713,497}

rustee

Dated at: 11/09/2021

Trustee

Dated at: 11/09/2021




The Bombay Public Trusts Act, 1950
SCHEDULE - Vil
[Vide Rula 17({1)]

GLOBAL EDUCATION FOUNDATION
Balance Sheet as at 31st March 2021

Regn.No: E-22979(Mum}

FUNDS & LIABILITIES Schedule RS, RS, PROPERTY AND ASSETS Schedule RS, RS.
TRUSTS FUNDS OR CORPUS FUNDS ; IMMOVABLE PROPERTIES : {WDV)
Balance as per iast Balance Sheet 1,000,500 Balance as per last Balance Sheet 4 55,560,228
Add: Received during the year - Addltions durlng the year -
1,000,500 Less ; Sales during the year -
Less! Donation for education - 1,000,500 Depreciation up to date (5,53€,023) 50,004,206
Capltal work in prograss - -
OTHER EARMARKED FUNDS
{Created under the provistons of the
Trust Deed or scheme or out of the Income)} FIXED ASSETS 4
Depreclation Fund Balance as per last Balance Sheet 48,616,780
Sinking Fund Additiens during the year 1,952,348
Reserve Fund - Less : Sales during the year -
Any other Fund -Educatlon Fund Dapraclation up te date {7,583,974) 42,985,153
Balance as per last Balance Sheet 28,530
Less : Amount Spent - 28,530
STOCK {At Costl:
Schoe! Essentials and Related 158,131 158,131
LOANS {SECURED OR UNSECURED): LOANS {SECURED OR UNSECURED} : Good / doubtful
From Trustees - Loans Scholarships
From Others 3,535,125 Other Loans
Securad Loan from Bank (Refer Note No:7 . F) 90,019,772 93,554,857 | ADVANCES :
New Projects "
Trustees -
LIABILITIES Employees -
For Expenses 1 10,273,320 Contractors 2,780,908
For Advances Fees 2 23,567,356 Lawyers
For Others 3 6,522,166 Securitlas Deposit (use of Infrastructure} 13,354,332
Deposlts from Students . Deposits 1,521,362
Deposit from Others - 50,362,848 | Deposit {Balwadi Schools) -
Prepaid Expenses 105,838
Educatlon Promotion -
Others - 17,762,435
NCOME OUTSTANDING:
Rent -
Interest 265,168
TDS Recelvable 1,033,800
Fees Recelvable 4,569,808 5,868,875
CASH & BANK BALANCES;
{a) In Bank Accounts 6,762,513
In Flxed Deposit Accounts -
(b) With the Trustes/s v
{c) With the Managers 16,100 €,775,013
Miscellaneous Expenditure - -
[Te the extent not written off]
INCOME AND EXPENDITURE ACCOUNT ;
Balance as per last Balance Sheet 22,471,378
Add: Surplus 85 per income and Expendliure Account {1,082,421) 21,388,957
TOTAL 144,946,770 TOTAL 144,946,770

For Thacker Butala Desai
Chartered Accountants
FRM:110864 W

The above Balance Sheet to the best of my/our belief
contains a true account of the Funds and Liabilitles and
of the Property and Assets of the Trust.

For GLOBAL EDUCATION FOUNDATION

.y
B Nl ™ WAA C:?—(Z/
* et
Mihir N. n{j:udar, arther s ispi<l, Vesuna _M&fi&nosh Talati
MembershlpNe:032724 .“‘?f Trustee Trustee  Trustee
UDIN: 21032724 AAAADR5836 R

Dated at: 11/09/2021 Dated at: 11/09/2021 Dated at: 11/09/2021
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GLOBAL EDUCATION FOUNDATION

Schedule Forming Part of Balance Sheet as at 31st March 2021

Schedule -1
LIABILITIES FOR EXPENSES
Sundry Creditors
Provision For expanses
Salary Payable
Audit fees Payable
Total

Schedule -2
LIABILITIES FOR ADVANCES FEES
Advance Annual Fees
Advance Admission Fees
Advance Tuition Fees
Total

Schedule -3

LIABILITIES FOR OTHERS
Statutory Payables
Other Liabilities

Total

Amount In Rs.

3,765,100
848,041
5,601,178
59,000

10,273,320

12,356,140

82,000
21,129,216

33,567,356

4,277,099
2,245,068

6,522,166
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GLOBAL EDUCATION FOUNDATION

Schedule Forming Part of Income & Expenditure Account for the year
ended on 31st March 2021

Amount In Rs.

Schedule-5

Fees Income
Admission Fees 2,728,000
Annual Fees 22,184,467
Tuition Fees 73,994,119
Other Educational Income 18,481,731
Provision for Fees income -

Total 117,288,317

Schedule-6

Expenditure on Objects of the Trust
Affiliation & Examination Expenses 20,800
Communication Expenses 233,856
Insurance Expenses 1,452
Electricity Charges 1,529,296
Fuel Expenses 127,396
Water Charges 29,818
Rates and Taxes 343,243
Repairs and Maintenance Others 276,701
Salary and Wages 19,530,505
Staff Welfare Expenses : 42,695
Advertising Expenses 115,033
Finance Charges : 12,472,369
Maintenance and Upkeep 660,030
Membership & Subscription 1,000
Printing and Stationery Expenses 4,651,929
Security Contract Charges 929,168
Sports and Events Expenses 825
Software Charges 23,718
Travelling and Conveyance Expenses 375,800
Contributfon towards Educational Charitable purpose 5,500,000

Total 46,865,634




Motes forming part of the accounts for the year ended on 31* March, 2021

SIGNIFICANT ACCOUNTING POLICIES:

A, The Accounts of the trust are prepared under historical cost convention using accrual methed of accounting,in respect of income and expenses as well as receivables and pavables

GLOBAL EDUCATION FOUNDATION

B. Fixed Assets are accounted at cost plus incidental charges related therewith to bring the asset to use.

C. Depreciation has been provided on W.D,V. method as per the Prevailing rates and manner prescribad under Income Tax Act 1961, as and when required.

E. Impact of Covid -19 :

Stock Is valued at cost or net realisable value whichever is lower.

TheTrust has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying mounts of its ohjectives.
The Trust has assessed that a5 a result of Covid-19 outbreak, there Is some nominal financial impact on the financial statements for the year ented
March 31, 2021 as at the date of approval of these financial statements.axcept timely payament of statutory dues as per law coupled with
deficiency faced with the government portal for meeting compliznce, However the same are been complied within the extended time.

F. The Trust has recelved term loan of Rs, 8 Crore during the year from Bharat Cooperative Bank Ltd secured by Hypothecation of Immovable
properties and also secured by creatlon of charge on Movable Properties vide their sanction letter Dt. 29th August 2018 and as per the
approval recelved from the Office of the Charity Commisioner Pune Dated : 1st November 2018.

G, All receivable are subject to comfirmation/reconcilation.

As per our report of even date
For Thacker Butala Desal
Chartered Accountants
FRN:110864 W

Mihir N Majmudar, Partner §
Membership No:032724
UDIN: 21032724AAAADR5B36

Place: Mumbai
Dated at: 11/09/2021

&n i

fisfl J. Vesuna
rustee

o e
Melfernosh Talati  §
Trustee

Place: Mumbai
Dated at: 11/0%/2021



