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Memorandum of Understanding

This Memorandum of Understanding is made and executed at

d
Pune on this 22 " Day of February 2023,
BETWEEN

Samarth Sahakari Bank Ltd. Solapur.

(A Body Corporate doing the business of Banking duly registered
under the provisions of the Maharashtra Co Operative Societies
Act 1960, Having its Head Office at Antrolikar Shopping Centre
Datta Chowk Solapur.)

Through its Deputy Manager, _-j;i-'";_' )/

=

Shri. Umesh Laxmikant Joshi
Age - 56 Yrs., Occ. :- Service

R/ O :- Relicon Society, Ambegaon Budruk

Pune.
Hereinafter called and referred as The Party of the “First Part”

(Which expression shall unless excluded by or repugnant to the
context be deemed to include his executers, administrators, legal

representative, successors and permitted assigns.)

AND

D.S.Kulkarni Educational Trust.
Reg. Under Public Trust Act, Reg. No. E-3983/Pune
PAN :- AAATD 6703 D

Through its Managing Trustee

Mrs. Sushama Sudhir Tikhe /,;-"""‘*\
Jes L\
Age: - 52 Years, Occ. 74 \

R/O: - Flat No. 5, Namdev Smruti, Panmala,
Pune - 411030.
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A)

Hereinafter collectively called and referred as The Party of the
“Second Part”

(Which expression shall unless excluded by or repugnant to the
context be deemed to include Said Trust, it’s present trustees and

their executers, administrators, legal representative, successors

and permitted assigns.)

Description of the Property

All that piece and parcel of the land situated at Village Dhayari , o
Taluka Haveli, Dist, Pune bearing Survey no.123/1 , 123/19,

123/28, 123/29, 123/1 and 123/28 collectively having total area

25623 5q.Mtr. along with building thereon ( i.e. building Adm.

2858.23 Sq.Mtr. constructed on the said land ).

( Hereinafter collectively referred as the “Said Property” )

| WHEREAS,

The said property mentioned in the above schedule is owned and
possessed by the Party of the First Part by the way of Certificate of
Sale vide Sr.N0.8172/2021 dt.10/12/2021 And Party of the First
Part is absolute owner and possessor of the Said Property and

assured that Said property is clear and free from all encumbrances.

Party of the First Part has expressed their willingness to sale the
Said Property on “As is where is, as is what is and whatever there
is” basis and Party of the Second Part is at present running school

known as “DSK School” has approached to Party of the First Part AR

2 7N
and given the proposal for purchasing the Said Property so that, /‘ﬂf’ N\ \

activity of “DSK School” will not be disturbed.
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2)

B)

-

Considering the proposal of the Party of the Second Part, Party of

the First Part has approved the proposal in its Board meeting vide

board resolution number 26 dt. 20 /02 /2023 on executing

Memorandum of Understanding with following terms ar}dx

conditions | e

has approved to purchase the said property on executing
Memorandum of Understanding with following terms and
conditions, so that, activity of “DSK School “ will not be disturbed

and there will be no loss for the students of “DSK School”.

NOW BOTH THE PARTIES ARE ENTEREING INTO THIS
MEMORANDUM OF UNDERSTANDING ON FOLLOWING TERMS
AND CONDITIONS :-

Party of the Second Part agree to purchase the said property (i.e.
Land portion along with constructed building thereon) for total
consideration amount of Rs. 25,50,00,000/- (Rs. Twenty Five
Crores Fifty Lakh Only) from Party of the First Part i.e. from
Samarth Sahakari Bank Ltd. Solapur.

(a) Out of the total consideration amount Party of the Second Part

has paid Rs. 5,50,00,000/- (Rs. Five Crore Fifty Lakh Only) on

&/5;‘;’; ", 2.~ vide RTGS No. UBINH22346576121 dt. 12/12/2022

through Union Bank of India Branch DSK Vishwa, Pune. (The
Receipt of the said amount is acknowledged by Party of the First

Part and No separate receipt is required).



4)

5)

(b) The Party of the Second Part agree to pay balance amount of
Rs. 20,00,00,000/- (Rs. Twenty Crore Only) as below :-

| Amount (Rs.) | Particulars

Rs. 1,00,00,000/- will be paid on or before 31/03/2023

Rs. 3,00,00,000/-

will be paid on or before 30/06/2023

| Rs. 4,00,00,000/-

will be paid on or before 30/09/2023
|

Rs. 3,00,00,000/- will be paid on or before 31/12/2023

Rs. 6,00,00,000/- will be paid on or before 31/03/2024

Rs. 3,00,00,000/- will be paid on or before 30/06/2024

Rs. 20,00,00,000/-

(Rs. Twenty Crores Only)

(c) Total amount of the consideration shall be paid by the Partyef

the Second Part after deduction of Income Tax (TDS) asper

applicable rates and TDS Certificate of the deduction shal‘["'bé\, -

issued by the Party of the Second Part within stipulated timé‘\'@f ,'_

favour of Party of the First Part.

Party of the First Part hereby agree that after receipt of entire
amount, the y will execute Sale Deed/Conveyance Deed on or
before 30/06/2024 in respect of the said property in favour of

Party of the Second Part and /or it’s Assignee /Transferee.

Party of the Second Part agrees to bear stamp duty and
registration charges for the purchase of the said property.

Party of the First Part is going to sale the Said Property on “as is
where is, as is what is and whatever there is basis so Party of the
First Part is not responsible for any government tax or dues
regarding the Said Property and Party of the Second Part hereby

agree to bear all such government taxes and dues if any.

Party of the second part has done all the legal due diligence :;:
regarding the title of the said property and found the title clear

and marketable .
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8)

s folimnc)
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Party of Second part has right to assign all its rights / title on the
property either in part or full at its discretion to any other

person/Party and Party of First Part is duty bound to complete the
transaction by effecting one or more sale deed/s in favour of

Party of the Second Part or its Transferee/Assignee..

If party of Second Part fails to deposit the total amount within
specified period (i.e on or before 30" June 2024 ) then in that case
Party of the first Part reserves its to sale the said property to any

other entity with better consideration amount. In such event

Party to first Part will refund the entire amount collected f/m

Party to second part.

and it is the essence of this MOU. Party of the First Part is
responsible only If any disputes /legal cases arises on the title of
property only on account of sale deed no. 8172/2021
dt.10/12/2021. In such event it is sole responsibility of the party of
first to get it clear at their cost. In such circumstances party of

second reserve right to call back the consideration paid

This MOU shall be made in two original copies out of that one copy
will be retained by Party of the First Part and another will be
retained by Party of the Second Part.

IN WITNESS WHEREOQOF the Parties hereto have set and subscribed
his respective Hand and Seal hereunto on the Z2- Day of

February 2023.

SIGNED AND DELIVERED BY
WITHTIN NAMED

Through its Deputy Manager,

SHRI. UMESBJ:A*M{I\S{\NT JOSHI
/352NN

A -l




1)

2)

SIGNED AND DELIVERED BY
WITHTIN NAMED

D.S.Kulkarni Educational Trust
Through its Managing Trustee
MRS. SUSHAMA SUDHIR TIKHE

IN THE PRESENCE OF WITNESSES:-

SIG. _,sﬁ”’

NAME: __/lna) A}Cx.-m':!fﬁf\ Oheeleges>

ADD . f?[;_,é T’“JJ"‘L’“’ ,'rQ}f » ((X{d)u\,\/‘ .

SIG. -
NAME: =Chilpa S Deshpande

ADD : Vosum R 202, pek ishwa

Pune- N1

fayvocats & Notary
Gyl of Indig, Pune
Reod. Neo. 5149







Trefmar=T #A16 / Enrollment No 1037/32004/06798

To,

IR AeHHT Sreft v
Umesh Laxmikant Joshi

42, Dnyaneshwar Housing Society, Majarewadi, Hotgi Road

=~ Solapur
8 Zilla Nayalaya Solapur Solapur y
2 Maharashtra 413003 7
q 9881736428 /4
l A
\
Ref: 62/ 16E / 122215/ 123690/ P \'\—'-
11
(UM RUGHAN I GMMORHOOY
] W\ A%
A

UE468351045IN \,

[W]re 5
YT SR wHH / Your Aadhaar

5203 3107 9857

N. 2

) Iher el Seft
Umesh Laxmikant Joshi

¥ 79 / Year of Birth : 1966
. I¥"/Male

5203 3107 9857

ST — JHETA ATOMETET TREBIR
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Syshama gudhir Tikne
s =9 / Year of Birth . 1962
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Amol Narayan Bhalerao

1/45, Budhwar Peth, Jay Malhar Chowk
Opp Vitthal Mandir

Solapur

Solapur Maharashtra - 413002
9637581023

JBT0Z/0T/0T :aTeq@ peojumoQq

BT0ZI60/SZ -37eQ UOITRIBUAS)

Signaturg Not Vorkiod
by

?': ﬂ_\? zrz‘

IS ATENY AT / Your Aadhaar No. :

XXXX XXXX 1841
VID : 9135 0037 4510 0451

ydesBoloyd yim spod Hd

IR TR HIERE

Amol Narayan Bhalerao
= a@/DOB: 26/10/1990
TS/ MALE

XXXX XXXX 1841
ViD: 9135 0037 4510 0451

HIST 3TenT, Frsir 3o

)

’
-

AADHAAR

oy wad
Government of India

GCall
w MG AN T o8, ATidcad T,
u ANEER YT alfFeligT ST ST UTH &,
w © QgD Ui GRT TR Felel (a0 3.

INFORMATION
m Aadhaar is a proof of identity, not of citizenship.
m To establish identity, authenticate online.
= This is electronically generated letter.

B TYRAT ST Aear 3.

W UR AT S @ @eeh da wrEE
i sugwT 36

m Aadhaar is valid throughout the country.

m Aadhaar will be helpful in availing Government
and Non-Government services in future.

T
s;,amﬁa,mmw,ﬁwﬁﬁvw.
TERIE - 413002

Address:;

1/45, Budhwar Peth, ga?/ Malhar Chowk,
Opg Vitthal Mandir, Solapur, Solapur,
Maharashtra - 413002 :

ydesforoud yuw apod yd)
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Aol wHin: / Enrolment No.: 2006/12524/12230

To
R wRF damiE -
Shilpa Sachin Deshpande - -
AB-205, Megh malhar
Kirkatwadi
DSK Vishwa
Pune Clty
Vadgaon Budruk
Pune Maharashtra - 411041
8421218689

£102/11/91 :@yeQq peojumoq

e een e

?Iw

Z2102/01/81 -9eQq voneisuan)

sawn:@ wilind "
W i RS

YT ATUR ehATh / Your Aadhaar No. -
9207 8312 4198

i g %ﬁ@mﬁmmhmﬁw it

farem wfe duwie

Shilpa Sachin Deshpande
W= aRia/DOB: 23/11/1982
qfea/ FEMALE

9207 8312 4198

AADHAAR

Chavwomrnmenit el (gl

MKl
B S oNssE R gAY 3R, Are ) SrE)
u IR T 3139 ANAINE A G ITH @
u 2 LA R GRT TR TE 0B 0F O,

INFORMATION
® Aadhaaris a proof of identity, nol of citizenship.
w To establish identity, authenticate online
s This is electronically generated letter.

BT ZRTT Hiegan Y, ‘

B WTUR #irsaTs @TErd @ wenh A9 e
frasfavare 3w e '
u Aadhaar is valid throughout the country

= Aadhaar will be helpful in availing Government
and Non-Government services in future. |

o R T e e oy
\u@m WUnique.ldantificationduinority of india

Address: q<;

AB-205, Megh malhar, Kirkatwadi, ~ @dl-205, 34 qemR, Ammead, divwh
DSK Vishwa, Pune Cily, Pune, ferem, qot erge, qul,

Maharashtra - 411041 HBRTY - 411041

9207 8312 4198
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