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_ AUDITORS’ REPORT
. THETRUSTEES -, - '
" Eripire Faun:’iatib-n

I MIBGYOR RISE smocn, CHINCHWAD

e aug ted the Fingncial Statement of VIBGYOR RiSE SCHOQL, CH]NCHWAD PUNE { Run By Emplre Foundation } havmg_'_ e
Regssiratmn No. Regn. No: E--26236 {M} under the Bombay Public Trust Act, 1950, which comptise the Balance sheét as at

23, and the Income and Expenditme Actount forthe veal ended, and a summary oft e sagmﬂcant accountihg o
nd.other explanatory information, R

I ol opinion and fo the biest of our mformat:on andl according ta the explanations given to us,: the sforesaid findricial
staiemants give the Information required by the Act in the manner so required-and give @ true and fair view in-conformity
with the aetoy hting principies generaliy accepted in 1ndia and thedccou nting btanda;ds of the state of affairs of the Trust.as
at'Mgrch 31,2028 8nd of rts Deficit for the yearended on that'tate,

Basis far Op!nmn S

W conductel 'Gu audlt.'lﬂ accordance with the Standard an Alditing {SAS) cur, responssbmties unde those standards are
further aet;cnbe Fthie -Auditor’s Responsibiligas for thie Alidic.of the'tingndal Statements seetion of our report. We are

: mdcpenden‘f y Tr‘us’g i arcord_am;g w_zi_i) the Cogis of Eihics issied by (nst Chartered: Avcountanty of India
' 5 suE audit _and we have fulﬂllpd our other

'adequate {o express Qur aucﬁit opm
o _management '

"'Respan51blllty of Management - .0
Manageiient is responsible for the prepa Uon'of the f(nanm at
iritérnal coiitre! as management determingsis necessary ta enab lie thé
raterial misstatement, whether due to fraud or error. = :

aparation of fillancial stalements that are freefrom

Auditor's Responsibilities for the Audit of the Finangial statements :
Our.ohjectives are to obtain redsonsble assurance about whether the financial statements as a wlmle are free from material

mlssta‘cement whether due to freud or error, and to issie @h auditor's report that includes our opmlon Reasonable
assuraice is a high level of assurance, but js not a-guaraniee that an aidit.conducted in accordance with SAs will always
detect a miatérfal misstatement whien it exists, Misttatements can arise from fraud or error and are considered miaterial if,
individually of in the aggregaté, they couldl i reasona Bly' be expected to m‘luence the economic. decisions of users takes on the
basis of these linancial statements, . : :

1)
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THACKER BUTALA DESAI ,Chartered Accountants,
418, Dalatnal Towers, Free Press Journal Marg, Nariman Point, Muinbai 400 021 Tel: 2204 8473/2086, Fax: 2204 0148

We fuﬁhel Report that ;

i _We have obtained-all the mformat ion and explanatlons which to the best of our knowledge ané be |ef Were necessary
! -:fﬂr the purposes of our audit; : :

(i) In our-opinion, proper books of account as-required By law have been kept by the Trust so far as a;;pears from our

H exaivination of thosa bocks.
S0 . The Balaﬂre Sheet and mcome &rid’ Expend:tz;m Acccunt deait with by this repcrt are in dgreement With the books of

Al
ancount :
(i) fre-gut opinich & -o',’fh_e hast of our Inforfation and according to the explanations given 1o us, t Td-adeniants

. giva afrug.and fair view in gonformity with the accounting principlasigenerally-actepted inIndia;
o “alJnthe case of the Balance Sheet, of the state of affairs of the Trust asat March31, 2023, and
) Inthe case of the Incomie:and Expenditure Agcount, of the Defici ] e'yeat ended onthat date.

For THACKER BUTALA DE
Chirtaréd Accoantants
FRN: T2G864W,

Mihir N Majrmudar, Partner,
wiembership Noi032724
UDIN:23032724BGKRHNTA00 -
Plage; MumbBai L
Date:28-08-2023




The Bambay Public Trust Act, 1850
SCHEDULE - VIl

Tvite Rute 17{1))

VIBGYOR RISE SCHOOL, CHINCHWAD,PUNE ( Run By Empire Foundation )

Baiance Sheet as at 31st March 2023

LOANS [SECURED'DR UNsscu‘neg):

From Trudtges

LIABILITIES

Sehodl Exgentials and Related

LOANS {SECURED DR UNSECURED]

Goad ]

10,35:44,757

- |LADVANGES
-1 New Brojects
Truslees

FUND.S& LIABILITIES Sch 2 : 7 : - o “PROPERTY AND ASSETS - Sch R X
TRUS‘IS FUNQS OR CORPUS FUNDS | iMOVABLE PROPERTIES 1 {WDV]
| - LEASEHOLD BUILDING
‘Balanicé as ;)e{ last Balance Sheet . 50,056,000 ] Balance as per last Balance Sheet a 6;37,10,735
Adiustmients during the year - Received 5 Addiftans tduring the yéar -
o : *50,00,000 Less »'Sales during the year . -
Less? Donatien for education 50,00,000 Depraciation ug to date {63,71,073} 5,73,39,661
‘Capithl work i progress 71,88,003 71,88,003
OTHEREARMARIED FUNDS ENVESTMENTS (AtCost): -
{Created underthe, provissons of the o
Trust Deed or scheme:or. uut of the FINED ASSETS 4
Ineoriia) Bafange g5 per last Balance Sheet - . 4,46:90,811
Deprediation Fund ‘Additions durisg the year L 41,45,506
Sinkirig Fund ) Less ; Sales/ Adjustnrent during the year R
 Dapreciation up to date. {63,04,065) 3,65,0%,751.
Edu(atlnn Find:
Balaite as pei-last ﬁalance sileet - | s1ock larcosty . R
) Rl 025,080

As per our Report of éven date

For Thacker Butala Desal
Chartered Accountants
FRM:110864 W

Mihir N Majmudar, Part
Membership No;032724
UDIN:23(32724 BGXRHN7A00
Plager Mumbal

Oate: 28-08-2025

+

For Empire Foundation

Dara H, satpatiwala
Trustee

Flace: Mumbiai
Date; 28-08-2023

i Aodpalase

A

and Liabllities antl-of the Progerty and Assets of the Trust.

M‘aﬁfﬁzf

Nevil, M Billimaria
Trustee .

Place: Mumibal
Date: 28-08-2023

| For Expenses " -
For Advaiveds Fdes P2 7 29,74,718
| For Otlies 3 - 10; 81 49 soa. Lawyérs' )
| Deposits from Students - - Sebirities Depesit{use offinfrastrocturo) - 2,53,4443
Dppos«t from chels . 1456‘6173,793 Deposits e 557864
| Prepaid Expensas 15,784 |
| Education Promotion - :
1'Advance with Govl. authority 2,86,93.158 |
’ INCOME OUTSTANDING: .
frent Weceivalsle: -
Tnterest Receivable - 1,929
“TDS Recelvable. -
Fees Recgivahie 12,11,563
Other Recetvable 5 12,432,492
{CASH & BONI BALANCES:
(a) lio Bk Accunts 252,381
lia Fixgd:Depsit Accdunts -
- | 18) Wisti the Trusteess : - i
tc} With the Manager,fCash #0016 332,297
IRCOME AND EXPENDITURE ACCOUNT ¢ }
Sadance as per last Balance Sheel 18,20,29,167 |
LisE F Appropriation, Ifany 1
Aelel s Dificit of the year as gier Income ang
Experiditure Acchunt 309,056,450 12,29,35,627
_i2552,20,5501| B e R 1125,52,20,550.
Motesto Accounts 7 The sbove Balance Sheet 14 the hest of my/our belief contains a true account of the Fungs.




SCHEDULE - 1
]\nde Rute 17{1}}
VIBGYOR RISE SCHOOL,CHINCHWAD,PUNE { Run By Empire Foundatlon 1

income & Expendﬁure Account for the ‘;’ear Ended on 31st March’ 2023

To'Contribution and Fees
To Amoynt Wiiten off:

{a}yBad Debis

by toan Scholarships

{c] Irrecoverabile Rent

Ady Gthar items

Te Miscellaiieous ex?pé@née:i*
To Beprecition - :
| Ta Amount. Transferren 1o Resarve-or'

enditureion ob;eczs wfthe Trust

'_:._"(d) Rehvf of Poyerty
{eyGthierCharitalie objpcts.

‘Exgenditure ! ] 3ch E S % INCOME | Sch % i 5
To Expenditure’in respect of. Pmpemes By Rent (accrued) . N -
Rates, Toxes, Cesses - {realised)
Repairs and Mamtenance ) 3,67,620-
Insurance 73,884 By Interest laccrues)
“Depreciation {by way of, provision of
adjs) 63,771,073 On Security Deposit -
Lease Rent -4,01,09,786 4,69,22,363 ‘On Fixed Peposil 139
. OnSaving Bank Attounts. 39,694 40,133
To Establiskment Expeiises . ' N N
To Refmiineration to Trustées -
To Remuneration {In the case of a math) B -] By Donatioas incashorking .~ - 1 - -
hausehold expenditu By Granfs Bahwadi Schools : N E .
] To iegai Ex]wn*es - . ) s B .-
16,91,065 18;91',33_65 Lesst Hondtivim Ezg)ensé,s for Balwadi Schapls -

exificFunds. = Reservie foreducation

. - LegsiOut of Pocket Gxpenses relinbused i . R

By Income frony ather sourses,

Feﬂslnccnw % 8,13,35.802
-Olher-!ducation Activities iucame L oan ~ . .
- | Miscelianeous Iideme’ : 127 . -Bi367.018
13¥33
§3,04,068
&) srzses0s:
- | By Defich rarried over {o Bafarice Sheet 3,05,06,460.

Total:

mts
urikeport oféven.date

FRN:LT0854 W

: -M)hlr N Majmudal Paitner,
Membership No:032724 -
[Eu7jH 2303272436XRHN?400

Mace: Mumbat
Drats: 28:08-2023

'r-l;ﬂipire;‘med%;ti‘:_zn_

wevil 1: Billimori
Trustee

Rara K, Satpativals
Trustee

Place: Mumbhai
Dater 28-08-2023

Place: Murmbai
Date: Z8-DB-2023
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VIBGYOR RISE SCHOOL,CHINCHWAD,PUNE { Run By Empire Foundation )
Schedule Forming Part of Batance Sheetas at 31st March 2023

Sthedule -1

LIABILITIES FOR EXPENSES
Sundry Creditors
Projvi-s_ibjh 'F-c')r'Exp'enses
Salary Payable

Schedules2 . - .
2 ABILITIES FOR ADVANCES FEES
- Advahce-Anhual Fees

Advancé_'_ﬁj othereducti
Advance Tuition Feg:
Advance School Fees

Schedule-3. .
LIABJLITIES FOR OTHERS
Othier Liakiities

AmountIn X

1,07,98,719
16,13,416
1,723,026

Total.- . 1,25,35,161

86,66,952
19,600
1,69,61,874
3,43,002

Total - = 2,59,90,828

10,81,48,804

Total 10,81,45,804




“VIBGYOR RISE SCHOOL,CHINCHWAD,PUNE { Run By Erbpite Foundation )

Schedule Forming Part of Income & Expenditure A_Eﬁc;;‘_nt for the year ended an 31st March 2023

Amountin®
SCHEDULE-S
Fees Income - . S
Admission Fees o . Lo _ 38,021
Annual Fees S : 1,04,03,350
Tuition Fees AT PO 3,52,21,827
Other Educ’atmnaf income o 5&;57,609
Educational SUppmtSew;ces BT ' ' ~-3,00,15,085
: C - Total 8,13,35,802
I Schedule— .
K pe d'ture on’ ijects of th Ta st :
an 44,99,580 .
81,400
3,23,006
5, 74,964
3,83:017
L4827
L 21,890,475 L
28,990
245,254
50 77 705
lnterest on: Term LOT 1,00, ’53 939
Membership & Sub 84,230
Printing ahd Statmnery_'tx;aeﬂses . L o . 21,88,218
Ratesand Taxes AR SO L 11,240
Repaifs and Maintenanice S R 12,44,757
Salary-and Wages 7,08,56,412
Secirfty Gontract Charges - 14,90,678
Software Charges ' . o 1,07,314 .
Sports and Events Expenses ) 1,02,863
Staff Welfare Expenses 3,42,205
Student Transportation Expenses . 70,79,018
Travelling and Conveyance Expenses 44,115
Water Charges : : 1,583,603
Tota 5,72,58,805

:aaﬂ\“ﬁ
TN g




VIBGYOR RISE SCHOOL,CHINCHWAR, PUNE { Run By Ernplre ¥oundatmﬂ}

Schedule - -7
Notes fgrmmg part of the acéounts for the year ended on 315t March, 2023

SIGNIFICANT ACCOUNTING POLICIES:

A-
The Accounts of the trust-are prepared under historical cost canvention using acerual mathad of accounting.

B - Secured toan:-
Loan: of Rs.13 crorers is received in FY 2019-20 from Bharat Co-operative Bank {Mumbai) {td. vide sanction letter dated 11th
Janiuary 2019 far sct’[ g up of school at-Surst. Saime has been =ecured by hypothe{acauon of charges on -mpveable assets at

) Chmrhwad

Depretiation fas been p__jtiav"i'déd'._g_n W.D.v, methid as ber the prevailing rates ang manner prestiibed under Jaconie Tax Act1961.

troatisable value whichever Is lower,

Stockisvalued at tostd

E- Gratuity accounted of actual basis.

our report-of even date
cker Buitala Degal
:Crarfered Aceountants

FRN 110854\:’![ o

@?ﬁﬁ’fms&fﬁ*
Nevil . Bilimoria -
Trustee 3
Place: Mumbal
: Date: 28-08-2023
Date 28 0852023




