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LEASE DEED

THIS INDENTURE OF LEASE made this Twenty Second

day of year Two Thousand Fifteen at Karla, Tal. Maval, Dist. Pune,
BETWEEN

“SHREE TRUST”, a Trust registered under the provisions of

-Bombay Public Trust Act 1950 and having its registered office at

Anandashram, 16t% Lane, Khar, Mumbai — 400 052, represented
by its Trustee Mr.Durgesh Sanjivrao Chandavarkar who is duly
authorized to sign this lease, hereinafter referred to as “the
LESSOR” (which expression shall, unless excluded by or
repugnant to the subject or context, be deemed to mean and
include its successors, successors-in-interest and assigns) of the

ONE PART

AND

KARLA EDUCATION TRUST, a Trust registered under the
provisions of the Bombay Public Trust Act, 1950, and having its
registered office at Anandashram, Plot No.497,16t Road, Khar
West, Mumbai 400 052,represented by its Trustee Mr Vivek
Ramesh Bijur hereinafter referred to as “the LESSEE” (which
expression shall, unless excluded by or repugnant to the subject
or context, be deemed to mean and include their successors,

successors-in-interest and assigns) of the OTHER PART.

WHEREAS

1. The Lessor is a Public and Charitable Trust registered with the
objects of carrying out religious, educational, social service,
medical facilities and related activities in the State of

Maharashtra, among other places in India.
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2. The Lessor owns and possess O H - 91 R (Equivalent to 910@3(}\
Mts ) of agrlcultural land situated at Gat No.533 Karla T

herein, as recorded in the Revenue Records of the State

Government.

3. As the educational facilities in the vicinity of Karla are
inadequate,in furtherance of its objectives to establish
educational institutions for the benefits of the children in the
society, the Lessor decided to form a Trust to provide
educational facilities to the children in the vicinity of Karla.
Accordingly, Karla Education Trust, (the “Lessee” herein) has
been formed in June 2015. The said Trust has been registered
under the Bombay Public Trust Act 1950, having Regn.No. E-
31535 ( Mumbai ) 25/08/2015.

4. The Lessee in pursuance of its objectives proposes to open new
English Medium school consisting of Pre-primary, Primary and
Secondary Sections. However, the Lessee does not have the
required land in the vicinity of Karla and therefore,
approached the Lessor with a request to provide a piece of
landat Karla on long lease with the right to construct with its
own funds,buildings having better amenities for children,for its

new pre-primary, primary and secondary school.

S. The Lessor has accepted the request of the Lesseeand decided
to grant leaseto the Lessee a Piece of Land admeasuring about
0-H 91 R equivalent to 9100 Sq Mts. situated at Gat No0.533 at
Karla, Tal. Maval, Dist. Pune, Pin Code —410405,0owned by and

in possession of the Lessor.

6. In pursuance of the above, both the parties herein have
decided to enter into a Lease Deed on the following terms and

conditions :

NOW THIS INDENTURE WITNESSETH that in pursuance of the
hereinbefore recited and the terms and conditions as recorded
herein and in consideration of the Lessee having agreed to pay the
annual lease rent as provided hereinafter, the Lessor doth hereby

demise and grant unto the Lessee free from allClaims and



demands, vacant and peaceful possession of all that piece or
parcel of the Land admeasuring O-H 91 R located at Gat
No.533Karla, Tal. Maval, Dist. Pune, Pin Code - 410405, and
more particularly described in Schedule “I” herein,and which is
ind‘icated in green on the map at Schedule
“II"attachedhereto,(hereinafter referred to as the “Demised Land)

for a period of 33 ( thirty three Jyears from the date of execution of

this deed to the intent and effect that this lease will remain in

force for a period of 33(thirty three)years from the date of

execution, unless terminated earlier as provided herein,together
-with all ways, paths, passages, lights, drains, sewers, water
courses, easement rights, advantages and appurtenances
whatsoever and howsoever to the said Demised Land belonging to
or therewith held or enjoyed and together alsowith a right and
authority for the Lessee to construct, build, and install in upon or
under the said Demised Land School Buildings and other
amenities for the students studying in the school which would be
started by the lessee and to hold untothe Lesseefor the term of
this lease the said Demised Land yielding and paying therefor,
during the said period, an yearly lease rent as hereinbelow

provided :-

1t The lease rent hereby reserved and payable by the
Lessee to the Lessor shall be an amount of
Rs. 12000 /- (Rupees Ty g Lye thousaabpnly) per
year during the entire period of this lease, payable on
or before the 10t day of April every year from the date

of execution hereof.

2. The period of a year referred to above will comprise
twelve months to be reckoned from the date of
execution hereof and every successive twelve month

period thereafter.

34 After the period of 33 ( thirty three ) years hereof, this
agreement may be renewed for such further term and
on such terms and conditions as may be mutually

agreed between the Parties.
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I.
LESSOR:

1. That the Lessee shall during the aforesaid term pay
the yearly Lease rent hereinbefore reserved in advance
for current year on the date of execution hereof and
for every succeeding year thereafter on or before 10t
April from the commencement of that year to the
Lessor upon the terms and conditions and in the
manner as aforesaid and in default shall be liable to
pay interest at the rate of 12% per annum On the

yearly Lease rent.

5. That the Lessee at its own costs and expenses shall
construct the School buildings and related facilities

on the said Demised Land.

3. Any liability for injury or loss to third parties caused
by such construction activity of the Lessee shall be
the responsibility at all times of the Lessee and the
Lessor shall have no liability whatsoever in this

regard.

4. That the Lessee shall apply for conversation of land
for non-agricultural use to the appropriate authorities
and obtain sanction for the building plans for the
proposed School Buildings and related facilities upon
the said Demised Land from the concerned authority

at the costs and expenses of the Lessee.

5. That all such constructions in the said School
Buildings and related facilities shall be strictly in
accordance with the building plans sanctioned as per

the prevailing Acts or Rules,

5. That all costs and expenses relating to the sanction of
the building plans for the School Buildings and

related facilities and preparations and registration of

N document(s) of Lease shall be paid and borne by the

Lessor.

—\




€ Lessee shall preserve the boundaries of the

holding and keep them well-demarcated.

8. That the Lessee shall not to use or permit any other
person to use the said Demised Land or any part
thereof for a purpose other than that for which it has
been leased or in a manner which renders it unfit for

use for the purpose of the Lease.

9. That the Lessee shall not use nor permit any person to
use the said Demised Land or any part thereof for any

immoral, illegal or unsocial purpose in any manner.

10. The Lessee shall not, during the term of this Lease
Deed, sublease or transfer the said Demised Land or

any part thereof to any third party.

11. Upon termination of the Lease for any reason
whatsoever, the Lessee shall not have any lien, right,
charge or claim of any nature whatsoever on the

demised land.

II. THE LESSOR HEREBY COVENANTS WITH THE LESSEE:

=N

That the Lessee performing and observing all the
covenants and conditions herein contained on its
part,the Lessor shall allow the Lessee to enjoy the said
Demised Land and the structures to be constructed
thereon during the said term without any interruption by

the Lessor or any person or persons claiming through it.

That the Lessee by paying the rent hereby reserved and
observing and performing the several covenants and
stipulations herein on its part contained, shall peaceably
hold and enjoy the said Demised Land during the said
term without any interruption by the Lessor or any

person rightfully claiming under or in trust for it.

The Lessee will be at liberty to level all or any portion of
the Demised Land and construct a building or buildings
thereon with all requisite and proper sewers, drains and

other conveniences and the building or buildings will be



10.

local authority as may be required and it will conform to

all the relevant rules and regulations in that behalf.

The land revenue in respect of the Demised Land after
the date of signing this lease shall continue to be borne

and paid by the Lessor.

That the Lessor shall continue to pay and discharge at all
times during the said term, Municipal/ Revenue /
Panchayat Rates and Taxes in accordance with the
provisions of relevant Laws with effect from the date of

execution of this Lease Deed.

The Lessor shall facilitate the setting up of the School
Buildings and related facilities, including, but not
restricted to, ensuring continuous supply of water and
electricity and any other facilities that would be essential
for setting up and running of the School and related

facilities.

After conversation of the demised land for the non-
agricultural use, the NA assessment in respect of the

demised land shall be paid by the Lessor every year.

The Lessor shall provide help, assistance and guidance
in relation to the construction of school buildings and
other related facilities being sanctioned by the

appropriate authorities.

The Lessor shall facilitate obtaining all permissions
sanctions and clearances as may be required from the
Fire Brigade authorities or any other authorities or like

nature.

The Lessor on or before the execution of this Lease Deed
will hand over vacant and peaceful possession of the
said Demised Land free from all encumbrances of
whatsoever nature to the Lessee and shall ensure
peaceful possession, occupation and enjoyment of the

said Demised Land by the Lessee.




11.

The Lessor shall render all assistance to the Lessee to
have the name of the Lessee entered in all relevant
records in the Land Revenue Authorities and in all

concerned offices under the heading ‘Other Rights’.

III. THE LESSOR HEREBY REPRESENTS TO THE LESSEE
THE FOLLOWING:-

(1)

(2)

(3)

(4)

(5)

(6)

The Lessor has a clear and marketable title to the

Demised Land.

The Lessor herein is in peaceful and vacant possession

of the Demised Land.

That the Lessor has the power to lease the said Demised
land and the necessary approvals for the said purpose
have already been obtained by the Lessor, and that
there is no impediment for the leasing out of the

Demised Land for educational purposes.

That the Lessor is in lawful possession of the said
Demised Land and that no other person or third party is
entitled to or has any claim, possessory right, title or
interest of any nature whatsoever over to or in respect of

the Demised Land or any portion thereof.

That the Demised Land is not subject to any
encroachments, attachments or Court proceedings in
execution. The demised land is not declared as Forest

Land.

That the Lessor has paid all the rates, taxes, cess, levies
and all other outgoings in respect of the said Demised

Land upto this date

(7) That there is no prohibition to lease the said Demised

Land as contemplated herein.

(8) The Lessor further assures that the Lessee shall not

during the period of lease be called upon to pay any

other amount save and except the Lease rent hereby



reserx;ed and such other charges as may be payable

specifically by this Deed.

AND IT IS MUTUALLY AGREED BY AND BETWEEN THE
PARTIES HERETO AS FOLLOWS:-

The Lessee shall apply to the Maharashtra State
Electricity Distribution Company Ltd. for obtaining
requisite power supply facilities and shall comply with all
their requirements. The Lessor doth hereby accord all
consents, permissions and clearances for the Lessee to
obtain connections and facilities for electricity on the
said demised land. The Lessor further covenants that if
required it will sign all other papers and documents and
do all other acts and deeds as may be necessary to

facilitate to obtain the said electrical connections.

Any Officer of the Lessor duly authorized in that behalf
shall have the right to enter upon the said Demised Land
for necessary inspection whenever required with

reasonable prior written intimation.

That the said Demised Land will, throughout the whole
Lease Term (and any renewed term), be used for

Educational purpose only.

That notwithstanding anything contained in this Deed,
the Lessee may, on execution of the Lease Deed, create
charges on the leasehold interest in the said Demised
Land in favour of Financial Institutions/Recognized
Mutual Funds/Banks/Trustees provided that the Lessee
shall always obtain prior written permission of the

Lessor.

In the event of the said Financial Institutions / Mutual
Funds/Banks/Trustees enforcing their rights as the
Mortgagee against the Lessee and/or in respect of the
enforcement, the interest of the Lessee, in the said

Demised Land, is required to be assigned to any person




whether by private contract or in any other manner, the
permission of the Lessor to such transfer or assignment
shall be given in case of such eventualities subject,
however, to the observance of the terms and conditions

of the Lease Deed by such assignee.

The Lessor reserves to itself the right to all minerals in
the said Demised Land together with such rights of way
and other reasonable facilities as may be required for
working, gathering and carrying away such minerals,
provided, however, the Lessor agrees to ensure that the
operations of the Lessee are not hindered more than
what is absolutely necessary during any such activity
being carried out by the Lessor or any of its authorized
officials and that carrying out of any such activity and
the scope thereto is agreed upfront with the Lessee. All
fossils, coins, articles of ancient value or antiques and/or
remains of geological and/or archaeological value or
interest if found and/or retrieved from any part of the
said Demised Land the same shall be the absolute
property of the Lessor and the Lessee shall ensure
protection of the same until removal and/or retrieval by
the Lessor, for a period of six months from detection,
after the Lessee gives notice to the Lessor of the discovery
or existence of such articles of geological/archaeological

value.

The lease shall be in force for the full term of 33 (thirty
three) years from the execution of the Lease Deed and
can be terminated earlier only in the following

circumstances.
TERMINATION

Termination at the option of the Lessor :-

a.

If it is found that the Lessee has used and utilized the
Demised Land for any other purpose save and except
what has been provided in this deed and/or has not

utilized the Demised Land for a period of 3 years or
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¢ J€ssor shall give a notice in writing to t
Lessee, notifying the breach and if such breach is no
rectified within 6 months from the date of receipt of such
notice the Lessor shall have the right to terminate this

Deed.

. If the Lessee fails, neglects or refuses to pay the lease

rent for three consecutive years and thereby commits a
breach of this deed then and in such event the Lessor
shall have the right to terminate this Lease. The Lessor
shall give a notice in writing to the Lessee notifying the
breach and if such breach is not rectified within 6
months from the date of receipt of such notice, the
Lessor shall have the right to terminate this Deed and

enter upon the Demised Land.

. In the event of there being any breach (other than that

referred to in sub clause (b) of this clause above) of any
of the material terms and conditions by the Lessee, the
Lessee shall be liable to be evicted in accordance with
the provisions of law for the time being in force after the
Lessee has been notified in writing by the Lessor of such
breach and such breach is not rectified by the Lessee
within 6 months from the date of receipt of such notice,
but without prejudice to any other right or remedy that

may be available to the Lessor.

- Upon termination of this lease either by efflux of time or

by the lessor before the expiry of the period of 33( _thirty
three ) years, the Lessee shall surrender the Demised
Land to the Lessor and on such surrender, all the
erections and buildings as may then be standing
thereon, including the fittings & fixtures, shall become
the property of the Lessor at the depreciated value of the
property in the Books of Accounts of the Lessee Trust.
However, the Lessee shall be at liberty to remove and
appropriate to itself all the buildings, erections and
structures, fittings & fixtures, and other material from

the said land, prior to the expiration of the lease term.
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Termination at the option of the Lessee:-

a. In the event of there being a breach of any of the
material terms and conditions or covenants hereof by
the Lessor, the Lessee may terminate this agreement,
after the Lessor has been notified in writing by the
Lessee of such breach and such breach is not rectified
by the Lessor within 6 months from the date of receipt
of notice, but without prejudice to any other right or

remedy that may be available to the Lessee.

b. In the event any of the representations made by the
Lessor being materially untrue, after giving notice in
writing of not less than 6 months to the Lessor and
without prejudice to the Lessee’s right in law or under
this Lease Deed, the Lessee shall have right to

terminate this Lease Deed.

In the event of the Lessee terminating the lease under any
of the options mentioned in Clause VI 2(a) or (b) above, the
Lessee shall be entitled to a refund from the Lessor of all
sums of moneys paid under this Lease Deed and the costs
of development of the Demised Land and the costs of
constructions thereon in accordance with the Lessee’s

books of accounts.

The Lessor agrees to indemnify and keep indemnified the
Lessee from all actions, losses, claims, damages or any
other like nature that the Lessee may suffer arising out of
any of the representation and assurance given by the Lessor
herein being incorrect, including but not limited to, as per

the Lessee’s audited books of account.

Upon termination of this lease by the Lessee under any of
the options mentioned in Clause VI 2 (a) or (b), the Lessee
shall become liable to surrender the Demised Land to the
Lessor after the expiry of a period of six months after the

receipt of compensation / indemnification.

AND IT IS FURTHER MUTUALLY AGREED THAT :-
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liable

obligations resulting directly or indirectly from acts of

or any delay or failure in performance of its

nature, forces, or insurrections, civil disturbances, flood,
storms, explosions, acts of God, or war, and in such an
event of Force Majeure, the performance of all the
obligations under this Agreement shall remain suspended
during the period of delay caused by the event of Force

Majeure.

This Agreement and its Schedules constitute the entire
agreement between the Parties and shall supersede all
previous written or oral agreements on the subject matter of

this Lease Deed reached between the Parties.

Any notice or written communication by either Parties to
the other Party provided for in this Lease shall be made in
English and shall promptly be given to the other Party by
facsimile transmission, personal delivery, registered post
(postage prepaid) or by courier service. All notices and
communications shall be sent to the addresses of the
parties mentioned in the recitals, unless &until the same is

changed by a notice given in writing to the other Party.

In order to be effective, any amendments or supplements to
this Lease and/or its Schedules including this provision,
must be made in writing and registered with the Authority
with whom the present Lease Deed is registered, if so

required by Law.

Each Party shall bear its own costs related to this Lease,
including the cost of any consultants. The Lease Deed
registration fee and the stamp duty in relation to this Lease

shall be borne by the Lessee.

Should any provision of this Lease become partially or
entirely invalid or unenforceable, this shall not affect the

validity of any other provision hereof.
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accordance with Indian law and shall be subject to the

jurisdiction of the Courts in Mumbai.

8. (a) All disputes and differences in connection with or arising
out of or in relation to the applicability, interpretation,
rights and obligations of the parties hereunder and/or
arising under these presents, shall be referred to a panel of
Arbitrators. The Parties will nominate and appoint one
arbitrator each. The Arbitrators so appointed shall appoint

the third arbitrator who will act as the Presiding Arbitrator.

(b) The arbitral proceedings shall be governed by the
Arbitration and Conciliation Act, 1996, and any subsequent

amendments thereto or enactments in substitution thereof.

(c) The arbitral proceedings shall be conducted in Mumbeai,
in English language and the parties agree that, the arbitral
award shall be final and binding and enforceable against

the parties.

0. This Agreement has been executed in one original which
shall be kept with the Lessee and a certified copy of the

same shall be kept with the Lessor.

SCHEDULE -“I” OF THE LAND

ALL THAT the piece and parcel of the land admeasuring 0-H 91-
Requivalent to _ 9100 Sq. Mts situate din and lying at
Gat No.533Karla, Taluka Maval, Dist. Pune, Pin Code 410405,

having boundaries as mentioned below :

ON THE NORTH :- Gat no 527
ON THE SOUTH :- Mumlbai Pune Rd ( NH 4)
ON THE EAST :- Gat no 532

’ | ON THE WEST :- Gat no 534

v
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I A composite map showing 0-H 91 R of land and delineated
in green on the map at Gat No. 533 Karla, Tal.Maval, Dist. Pune,
Pin Code - 410405.

I An area of 0-H 91 R equivalent to 9100 Sq Mts of the
Demised Land delineated in green out of the said land handed

over by the Lessor to the Lessee under this Lease Deed.

IN WITNESS WHEREOF the LESSOR and the LESSEE
have executed these presents on the day month and year first

above written

SIGNED, SEALED AND DELIVERED

for and on behalf of the LESSOR at Lonavala

in the presence of :-
l. /

(‘&J;w D SHRAL) , BA v)H&HL\?"’*E i

2. %c KIRAN D . HULAVALE Kayla ~Mf1v'z*4)
SIGNED, SEALED AND DELIVERED

for and on behalf of the LESSEE at Lonavala

in the presence of :-




fre- . ﬁr

,338, os:-ﬁba‘tw
’o; 1

lmdlbiw}
N —Dj)hnut.vx. 1sna.uﬁrmnapu&wm1 W*ﬁm ;
" P ¢ 5'331 Ry, . iev
53 <oT @@ | wim [
3. L1
I wafie |- €C\ O )
TN &5 | am ) y.
%zﬁvn AT T y
= ik N
ole) (8)
................. 3 ......Q s 3’ 0{ F"g_ 32 EE’Q" ra’a_'q‘ =
........ ..............:......,. 2 dr [ . : T UWK
............................. & ) _@‘ 39 R (923, -
W Yo 48 ’3 @ .
UETE (GMER Jes)-
ait (37) nie ol L '
FF () . .
o 9 oy /
R WO o 5 A
SARATST “an a. gj A Wm i e e
R U S—— : . |t A Dar iy
v e -3 Q,L) (’;Q.L_g’,'
R ns T TR AR { HgTE) //
I B ~:[mmm§amm—aamﬁrﬁm(mmw@mM)ﬁw, m%mﬁaﬂwu]
' s drfr vt - A PN
{ Prr Rrerardlie o Pz e &y T g ( 5 >
“’”""’E W AT g 3 \E/
g’ g & 4 g e & -~
R e R BefsEBE B e R, £ 5
? R 3 ¥ Y § ) 1A R o LR 3R 3 Y LY 143
¥.oan b o LA AR T gl k| ¥ s
ool ' '

[}
B
M
X

g ol T
072 i | wwmAd







| SHREE TRUST

(Regn. No. E/8458 Dated 2-12-1981, Mumbai)
Blessed by : Swami Parijnanashram Ill

\ £ '\ : Karla Unit : : Registered Office : : Virar Unit :
’ 1 “Jnananand” Shri Anandashram, “Guru Kripa®
o‘lj ‘At & Ppst Karla, Karla Phata, Plot 497, 16th Road, Jivdani Road,
A 7 'Tal Maval, Dist. : Pune, Khar (West), Mumbai - 400 052 Virar (East),
rs Pin* 410 405. Mobile : 9869346415 Pin - 401 305.
- Tel,;{02114) 282273 ] 280572 Email ; info@shreetrust.in Tel. : (0250) 2523282, 2523682

Registered Office: SHREE TRUST, Shri Anandashram, 16" Road, Khar, Mumbai - 400 052

Extract of Resolution passed by the Trustees of Shree Trust
22-October-2015

Under clause 21 of the Shree Trust, the following Resolution related to lease of property is passed by
circulation:

Resolved that:

Shri Durgesh-Chandavarkar is hereby authorized to execute the Lease Deed on behalf of Shree Trust,
in respect of the entire plot of land bearing Survey number 533 at Karla for a period of 33 years in
favour of Karla Education Trust.

Further resolved that Shri Durgesh Chandavarkar is hereby authorized to appear before the
Competent Authority for registering the document and for taking such other steps as may be
connected with the execution of the said Lease Deed.

o~

S22

Al

Shri Amarnath Savnal

Secretary, Shree Trust







KARLA EDUCATION TRUST

(Regd. No. E — 31535 (Mumbai) dated 25" August 2015)

. kglstered Address: L = % I Karla Address:
”‘, i ri Anandashram oot e chp R ' “IJnananand”;
e prt 497, 16" Road,  » ; 22 Karla Phata, P.O. Karla, MavalTaluka,
: / ar (West),Mumbai, ! ! ' v _ i Pune Di nct h
"‘LO / / Y 1 d by
4 )Oiaharashtra -400052 . .. . .. . . s~ HE Maharashtra — 410 405
‘.1\ gL © TelNo.:-02114 -282273 / 280572

-‘-‘J

i =

Registered Office: KARLA EDUCATION TRUST, Shri Anandashram, Plot No 497, 16" Road, Khar West
Mumbai —-400 052

’

Extract of Resolution passed by the Trustees of Karla Education Trust at their meeting held on 22-
October-2015

Resolved that:

Shri Vivek Bijur is hereby authorized to execute the Lease Deed (with reference to clause 5 c (4)) on
behalf of the Trust in respect of the entire plot of land bearing Survey number 533 at Karla for a
period of 33 years from Shree Trust.

Further resolved that Shri Vivek Bijur is hereby authorized to appear before the Competent Authority
for registering the document and for taking such other steps as may be connected with the execution
of the said Lease Deed.

EEM

Smt Shobhana Bijoor

Trustee, Karla Education Trust
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. am INAME
¥ VIVEK RAMESH BIJUR

—

{
| [ @ W /FATHER'S NAME
‘; RAMESH DATTATRAYA BIJUR

. = faf [DATE OF BIRTH

- X 25-09-1950 ;
TR /SIGNATURE %Z,(y,/

R

ﬂ; | Frawt 1. @
- Commissioner of income-tax 1, Pune







To,

Frvm mirst Ao
Vivek Ramesh Bijur
201, Saeesh Apartment

1T Road

Pune City

30/12/12011

Guimohar Park, Aundh

Ganeshkhind Pune

Maharashtra 411007

Ref 65/208 7129180/ 129675/ P

LT

i

IS et

UE075598083IN

Vivi

T T Year of Birth - 1950
T/ Male

B aer e

ek Ramesh Bjjur

3287 0798 3241

SITER — FRIT ATorgTET sy

e ——
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W @ wen  /PERMANENT ACCOUNT NUMBER
AABPC5818P

™ - INAME

DURGESH SANJIVRAO
CHANDAVARKAR

fd &1 9™ /FATHER'S NAME '

SANJIVRAO RAMRAO
CHANDAVARKAR

=1 fafY /DATE OF BIRTH i

// .

IAHY I (TGS B%)

Commissioner of income-tax(Computer Operalions)
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SHREE TRUST

(Regd. No. E — 8458 (Mumbai) dated 2nd December, 1981)

, W
SNy Registered Address: Karla Address:
/f‘! Shri Anandashram “Jnananand”,
L L Plot 497, 16th Road, Karla Phata, P.O. Karla, MavalTaluka,
Ryl Khar (West),Mumbai, Pune District
};’ Maharashtra — 400 052 Maharashtra — 410 405

Tel No.:- 02114 -282273 / 280572

Ref: Oct 1, 2015
NOTICE

A meetihg of the Board of Trustees of Shree Trust will be held at 11.30 am on Thursday, 22™ October 2015 at
Karla Math.

The following business will be transacted:
1. Prayer.
2. Leave of Absence
3. To review and confirm the minutes of the last meeting held at Karla on 14" June 2015
4. Matters arising out of the Minutes ‘

5. To review and adopt the proposal to lease the plot of land bearing survey #533 to Karla Education Trust
for a period of 33 years, for the purpose of imparting education

6. Any other matters with the permission of the Chair.

All are requested to make it convenient to attend the Mgeting.

Mumbai " =< Amar Savnal
1** October, 2015 Secretary
To

Dr Mohan Mankekar Shri Praveen Kadle

Shri Vivek Chandavarkar Shri Vinod Yennemadi

Shri Durgesh Chandavarkar Shri Mohan Hemmadi

Dr Chaitanyanand Koppiker Shri Kishore Saletore

CC:

Shri Chandrashekhar Kulkarni
Shri Prabhakar Bantwal
Shri Uday Nileshwar
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Minutes of meeting of the Trustees of Shree Trust held at 11.30 am on Thursday, 22™ October 2015 at Karla
Math.

, Present: Shri Vivek Chandavarkar, Shri Vinod Yennemadi, Shri Praveen Kadle, Shri Durgesh Chandavarkar, Shri
- Mohan Hemmady and Shri Amar Savnal (Secretary)
: {

gy 13!

/i Leave of Absence: Dr Mohan Mankekar, Shri Kishor Saletor, Dr Anand Koppiker

i

- __}/ Absent: Shri Prabhakar Bantwal, Shri Shekhar Kulkarni and Shri Uday Nileshwar
The meeting commenced with prayers.

Shri Kadle proposed and Dr Vivek Chandavarkar seconded Shri Yennemadi to be the Chairman of the meeting.
As this was unanimously agreed, Shri Yennemadi took the Chair.

Sr Agenda items Responsible
No
1. | After the opening prayer, the Chairman welcomed the Trustees to the meeting.
Leave of absence was granted to Dr Mohan Mankekar, Shri Mohan Hemmadi and
Dr Koppiker who were unable to attend.

2. | Minutes of the prior meeting of 14" June 2015 held at Karla, were read and
approved.

3 The Chairman noted that a registered Trust, Karla Education Trust (KET) desires to
initially set up a primary school for imparting education to the local children at an
affordable cost. It wishes to construct a school building for the purpose, and has
requested for a long lease of some land from Shree Trust. The Chairman proposed
that the farthest plot i.e. bearing survey #533 be offered to KET to construct the
school building, on a lease term of 33 years on mutually negotiated terms.

Shri Vivek Chandavarkar said that the proposal would be beneficial for residents of
Karla, and proposed that Shri Durgesh Chandavarkar be authorised to execute the
lease deed and take other related actions on behaif of Shree Trust. Accordingly, the
following:Resolution was proposed:

”Resolveld that Shri Durgesh Chandavarkar is hereby authorized to execute the
Lease Deed on behalf of Shree Trust, in respect of the entire plot of land bearing
Survey number 533 at Karla for a period of 33 years in favous of Karla Education
Trust. - . '

- - b
8 »

Further resolved that Shri Durgesh Chandavarkar 1.{_her'eby authorized to appear

before the Competent Authority for registering the document and for taking such
other steps as may be connected with the execution of the said Lease Deed.”

The Resolution was unanimously adopted.
4 As there was no other business, the meeting ended with prayers, and a vote of
thanks to the Chair.
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