ANNUAL REPORT

2022-23

GLOBAL EDUCATION FOUNDATION

@ Scanned with OKEN Scanner



ALA DESAI Chartered Accountants

press Journal Marg, Narimar 2204 9473/2086, Fax. 2204 0148

THACKER BUT
418, Dalamal Towers, Free

1 Point, Mumbai 400 021 Tel

AUDITORS' REPORT

[HE TRUSTEES
GLOBAL EDUCATION FOUNDATION
No: E - 22979 under the

N FOUNDATION having Regn.
e and Expenditure

as at March 31, 2023, and the Incom
and other explanatory information.

ement of GLOBAL EDUCATIO
alance sheet
ficant accounting policies

ancial Stat
1950, which comprise the B
d a summary of the signi

We have audited the Fin
Bombay Public Trust Act,
Account for the year ended, an

given to us, the aforesaid financial
r view in conformity
ffairs of the Trust as

mation and according to the explanations
the Act in the manner sO required and give a true and fai
unting Standards, of the state of a

nion and to the best of our infor

statements give the infarmation required by
with the accounting principles generally accepted in (ndia and the Acco

at March 31, 2023 and of its Deficit for the year ended on that date.

In our opi

Basis for Opinion
r responsibilities under those standards are

ts section of our report. We are
artered Accountancy of India
d we have fulfilled our other
at the audit evidence we

) the Standards on Auditing (SAs) ou
the Financial Statemen

issued by Institute of Ch
tements, an
5. We helieve th

accordance witl
Responsibilities for the Audit of
dance with the Codes of Ethics
vant to our audit of financial sta
1ts and Codes of Ethic

We conducted our audit in
further described in the Auditor’s

independent of the Trust in accor
together with ethical requirements that are rele
ethical responsibilities in accordance with these requiremer

have obtained is sufficient and appropriate to provide a basis for our opinion.

/ Expression of Opinion

We have carried out the Audit Process using Online Made.
as mentioned above. The audit evidence obtained by us is@
opinion, we have also relied upon certifications by the management

Formation
We have carried cut the Audit Process subject to our disclosures

dequate to express our audit opinion. While expressing our audit

ance as per required law and for such

Responsibility of Management
tatements that are free from

Management is responsible for the preparation of the financia
internal control as management determings is necessary to ena
material misstatement, whether due to fraud or errar.

| statements in accord
ble the preparation of financial s

cial statements
out whether the financial statements as @ whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
ce is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
aterial misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
gate, they could reasonably be expected to influence the economic decisions of users taken on the

Auditor’s Responsibilities for the Audit of the Finan

Our objectives are to obtain reasonable assurance ab

assuran
detect @ m
individually or in the 3ggre
basis of these financial statements.

(¥ Scanned with OKEN Scanner
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we further Report that:
and explanations, which to the best of our knowledge and belief were necessary

( We have obtained all the information
) for the purposes of our audit;

n kept by the Trust sO far as appears from our

{n our opinion, proper books of account as required by law have bee

(i1) examination of those books.

The Balance Sheet and Income and Expenditure Account dealt with by this report are in agreement with the books of

(iii)

account
ation and according to the explanations given to us, the said accounts give

erally accepted in India;
March 31, 2023, and
ear ended on that date.

. W) In our opinion and to the best of cur inform
a true and fair view in conformity with the accounting principles gen

a) Inthecase of the Balance Sheet, of the state of affairs of the Trust as at
b) Inthe case of the Income and Expenditure Account, of the Deficit for the y:

For '!'HACKER BUTALA DESAI ,
Chartered Accountants L i £ r
FRN: 110864W & ‘ ]

N

Mihir N Majmudar, Partner,
Membership No:032724
UDIN:23032724BGXRHF8236
Place: Mumbai
Date: 21-08-2023
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unts audited under sub-section (2) of section 33 & 34 and rule 1

for the year ending: 31st March 2023

GLOBAL EDUCATION FOUNDATION having Registration No: E -22979

Report of an at ditor relating to acco

9 of the Bombay Public Trusts Act,

Na sf the Public Trust
g [
Sr No |Particulars Comment
1 |Whether accounts are maintained regularly and in accordance with the provisions of the Act and the Rules; YES
2 |whether receipts and disbursements are properly and correctly shown in the accounts; YES
. Whether the cash balance and vouchers in the custody of the manager of trustee on the date of audit were in :
agreement with the accounts YES
e |
{whether all books, deeds. accounts, vouchers or ather documents or records required by the auditor were
produced hefore him; e
fos e e
Whether a register of movable and immovable properties is properly maintained, the changes therein dre
¢ |communicated from time to time to the regional office, and the defects and inaccuracies mentioned in the YES
previous audit report have been duly complied with;
e ___‘__———'A
6 Whether the manager or trustee any other person required by the auditor to appear before him did so and VES
furnished the necessary information required by him;
[
5 Whether any property of funds of the Trust were applied for any object or purpose other than the object of NO
purpose of the Trust;
R il N . T -
g |The amounts of outstanding for more than ane year and the amounts written off, if any; YES
9 |whether tenders were invited for repairs or construction involving expenditure exceeding X 5,000/-; N.A.
10 |Whethar eny money of the public Trust has been invested contrary 10 the provisions of Section 35: ____ﬁ()__-
Allenations, if any, of the immovable property contrar 1o the provisions of Section 36 which have come to the ;
11 : v propELy Y = Not Applicable
notice of the auditor;
All cases of irregular, illegal or improper expenditure, of failure or commission to recover monies or other
9 property belonging to the public trust or of loss or waste of money o other property thereof, and whather such NO
expenditure, failure, omission, loss ar waste was caused in conseguence of breach of trust or misapplication or
any other misconduct on the part of the trustees or any other person while in the management of the trust;
13 |Whether the budget has bean filed in the form provided by rule 16A; NO
L=t A
14 |Whether the maximum and minimum number if the trustees is maintained; YES
15 |Whether the meetings are held regularly as provided in such instrument; YES
=l —
16 |Whether the minute hooks of the proceedings of the meeting is maintained; YES
.2
17 |Whetherany of the trustees has any interest in the Tnvestment of the trust; NO
L=t -
18 |Whether any of the trustees is @ debtor or creditor of the trust; NO
Whether the irregularities pointed out by the auditors in the accounts of the previous year have been duly .
19 : ; ; i Not Applicable
complied by the trustees during the period of audit;
r Assistant
NO

h the auditer may think fit or necessary to bring to the notice of the Deputy O

Any special matter whic

20 Charity Cormissioner.

For THACKER BUTALA DESAIl
Chartered Accountants
FRN: 110864W

O—

Mihir N Majmudar, Partner,

Membership No:032724
UDIN:2303272486XRH F8236

place: Mumbai
Date: 21-08-2023
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The Bombay Public Trusts Act, 1950
SCHEDULE - IXC
(vide Rule 32) 5

statement of income liable to contribution for the year ending March 31, 2023

Name of the Public Trust: !
GLOBAL EDUCATION FOUNDATION having Registration Na: k- 22979

sr No |Particulars Amount

A
enditure Account as per Schedule 1X) z 19,21,33,037

| Income as shown in the Income and Exp
Items not chargeable to Contribution under Section 58 and Rules 32: NIL
NIL
|

I |Grants received from Government and Local Authorities.
NIL

Interest on Sinking or Depreciation Fund
\Y ﬂount spent for the purpose of secular education - Refer to Note 1 2 19,20,84,106
Vv |[Amount spent for the purpose of medical relief NIL
y treatment of animals. NIL

VI |Amount spent for the purpose of veterinar
lief of distress caused by scracity, drought, flood, fire or NIt

Expenditure incurred from donations for re

| |Donations received from other public Trusts and Dharmadas.
NIL
R

TR

Vil »
other natural calamity.

VIl | Deductions out of income from lands used for agricultural purposes:
{a) Land Revenue and Local Fund Cess NIL
(b) Rent payable to superior landlord N
(c) Costof production, if lands are cultivated by trust NIL

1% |Deductions aut of income from lands used for non-agricultural purposes:
(a) Assessment, CeSses and other Governmentor Municipal Taxes. NIL
(b) Ground rent payable to the superior landlord NIL
{c) Insurance Premium g 48,931
(d) Repairs at 10 percent of gross rent of building. NIL
(e) Costof collection at 4 per cent of gross rent of buildings let out NIL

X Cos‘; of collection of income or receipts from securities, stocks, etc. at 1 per cent of such income. NIL

| I

s not rented and yielding no income, at 10 per

account of repairs in respect of building

I Deductions on
cent of the estimated  Bross anhual rent.
| X Jcentofthe estimated pross it

ablished for Educatian Purpose only

|

Note 1 - The Trust is Est & hence contributian is not payable

Gross Annual Income chargeable to contribution
Certified that while claiming deductions admissible under the above S
amount twice, either wholly or partly, against any of the items mentioned in the

of double-deduction.

chedule, the Trust has not claimed any
schedule which have effect

For THACKER BUTALA DESAI
Chartered Accountants \
FRN: 110864W ¢
S / .
s i, —
2 f\ h/[/ :
Mihir N Majmudar, Partner, ayus ICeki Palia Mehernosh Talati
Trustee

Membership No:032724 Trustee
UDIN:230327ZABGXRHF8236
pPlace: Mumbai / pPlace: Mumbai
Date; 21-08-2023 e Date; 21-08-2023
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SCHEDULE IX-D
[See rule 19 (2A)]
the Auditor along with Audit Report under sub-section (1) of section 34 of the Maharashtra P
Trusts Act.

ublic

Information to be submitted by

28l

— et | GloW eoUChTON FOUNDATION

L

ISP
particulars Details

S e

AAATGI940R

e ———————
1 PAN No. of Trust.

P e
; - 22679
Registration No. with date of 52220
2 |registration under section 12AA of
Income Tax Act, 1961 (43 of 1961).

Assessment Year

et e ———————
Acknowledgement No. with date of ___’__Sr. ,NO' Acknowledgement No.
J (i) 791169171071122 2022-23
3 |[filing of the Return of Income for ———"—] Lo e
it fii) 884346880070122 2021-22
earlier three years. ——— o ]
(i) 135125291080121 2020-21
B e ———— e e
Sr. No. Name of Trustee PAN No.
e (1) Mr. Mehernosh Talati AAVPT4136F
4 |PAN No. of all Trustees. _-————-—-/”—
; ) Mir. Rahul 5. Kumar EKLPK5635N
(3) Wi Darayus Keki Palia AJRPPS136G
FOR THACKER BUTALA DESAI FOR GLOBAL EDUCATION FOUNDATION
CHARTERED ACCOUNTANTS
FRN: 110864W &
.

e
Mehernosh Talati

rayus Keki palia
Trustee

Mihir N Majmudar, Partner,
Membership No:032724 Trustee
UDIN:23032724BGXRHF8236

( Place: Mumbai

Date: 21-08-2023

place: Mumbai

place: Mumbai
Date: 21-08-2023

Date: 21-08-2023
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TION FOUNDATION

& Expenditure Account fart

GLOBAL EDUCA
he year ended on 31st wiarch 2023

schedule Forming Part of Income

Amount in X

schedule-5
Fees Income
Admission Fees 49,05,159
Annual Fees 3,78,87,550
Tuition Fees ‘ 12,70,53,237
Other Educational Income 1,56,83,113
3 schedule-6
‘ gxpenditure on Objects of the Trust
Advertising Expenses 7,94,950
Affiliation & Examination Expenses 3,39,168
Annual Day specific Expenses 5,93,519
Canteen expenses 31,59,373
Charges for Transportation Services 93,63,234
Communication Expenses 3,55,576
Days & Celebration Expenses 2,58,065
Electricity Charges 38,84,4 56
Field Trip Expenses 73,345
Finance Charges 1,48,361
Fuel Expenses y 96,993
Interest & penalties 86,961
Interest on Term Loan 74,91,118
Laboratory Expenses 83,994
Maintenance and Upkeep 63,06,442
Membership & Subscription 64,440
/‘ Printing and Stationery Expenses 72,68,132
Recruitment Expenses 4,980
Repairs and Maintenance 17,89,963
Salary and Wages 5,04,11,069
Security Contract Charges 13,10,703
software Charges 21,004
staff Welfare Expenses 9,22,846
Travelling and Conveyance Expenses 60,097
Water Charges 1,94,166
Total £ 9,50,82,953

(¥ Scanned with OKEN Scanner



GLOBAL EDUCATION FOUNDATION

Schedule-4

DETAILS OF FIXED ASSETS AS AT 31st March 2023

No. Description RNB‘ Gross Block ‘ Depreciation ] Net Block
Opening Balance ‘ Additian Deletion Total on Opgnmg‘ For The Year ] Total l
e I I \ \ Frl el I
- i ¥ i ays [ 1 : 31-03-23 \ ‘ 180 my, ] 80 Days ] 31-03-23 ‘ 31-03-23
1 |Leasehcld Building | 10% | 4,50,03,785 | > | = | o s 85 | 45,00379 | | | 3500379 | 4.05,03,306
Movable Prperty ‘ \ \ \ \ ‘ | l i ‘ | = [ .)M ‘l
1 |computers [ a0% | 13,86,187 | 50,724 | 1,54,702 | 235,426 | [ 1621613 [ 558475 3220 20342 6.17.707 | 10,03,206 |
2 |Furniture & Fixtures | 2o% | 1,37,45,075 | 12,28,654 | 13,00,880 | 25,29,532 | | 1,62,74.609 | 13.74,508 | 122865 | 65,044 15,62,417 | 1,47
i :;?rar\;Bo-oks | 203 | 2,27.575 | = || = || = | - 227575 9noso] | - 31,030 |
- Ellescct.ri:::‘lniil::t‘iims \‘ 12:: | 26,61,588 | 51,355 | 39,376 | 30721 | - | 2752,319( 3,990,238 7203 | 953 | 109,894 | 23,42.42
BT L 15% | 19.76.085 | - | - | - |_19.76 o%\ 296,413 | 5| ) 236413 1679673
T8 Mathinery [ as% | 1,69.07,653 | B = | | 1,69,07,653 | 2536148 | | 25,36,148 | 43,71,505 |
7 |intagible Asset | 25% 61,086 | | > = =1 61, OSL \ 15272 =i = || .‘“1';”:7\‘ | s ;1.1 |
- TOTAL‘l 3,69.65.250 | 13,60, 733] 14,94,958 | 28,55,691 | - | 39820001 | s267.084 | 162858 | 98 9%@\ 55.28,881 [ z,:.z,??v.:ac |
8,19,69,035 | 13,60,733 | 14,92,958 | 28,55,691 | | 8823726 | 97,67,863 | 162,858 | 98039 | 1,00,29,260 | 7,47,35,466 |
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GLOBAL EDUCATION FOUNDATION

Notes forming part of the accounts for the year ended on 31st March, 2023

§|GNIFICANT ACCOUNTING POLICIES:

UUINITING A e e

The Accounts of the trust are prepared under historical cost convention using accrual method of accounting, in respect

of income and expenses as well as receivables and payables .

B Fixed Assels are accounted at cost plus incidental charges related therewith to bring the asset to use.

¢ and manner prescribed under Income Tax

Depreciation has been provided on W.D.V. method as per the Prevailing rate

C
Act 1961, as and when required.
D stock is valued at cost or net realisable value whichever is lower.
‘ EX The Trust has received term loan of X 9 Crore in 2018-19 from Bharat Cooperative Bank Ltd secured by Hypothecation of
of charge on Movable Properties vide their sanction letter Dt. 29th
November

immovable properties and also secured by creation

approval received from the Office of the Charity Commisioner Pune Dated : 1st

August 2018 and as per the
2018.

As per our report of even date
For Thacker Butala Desai
Chartered Accountants

L /S g

Mehernosh Talati

Trustee

Mihir N Majmudar, partner,
viembership N0:032724

UDIN:23032724B6XRHI'8236
place: Mumbai Place: Mumbai Place: Mumbai
Date: 21-08-2023 Date: 21-08-2023

-

Date: 21-08-2023
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