AuDIT RERIRT

FOUNDATION FINANCIAL STATEMENTS
E?B THE YEAR ENDED 31% MARCH 2023




FORM NO. 10B
{See Rule 16CC and 17B)

Audit report urkler clause (b) of the tenth proviso to clause (23C) of section 10 and sub-clause (i) of clause (b) of
subsection (1) of section 12A of the Income-tax Act, 1861, in the case of a fund or trust or institution or any universily or
other educational institution or any hospital or other medical institution.

I have examined the balance sheet of Methi'ba__i Devraj Gundecha Foundation, AACTM 6334 M [name and PAN of the
trust or institution or any university or other educational institution or any hospital or other medical institution] as at 315'March
2023 and the Income and Expenditure account or Pmﬁ{ and loss account for the year ended on that date are in agreement
with the books of account maintained by the said fund or trust or institution or u"niv,ersity or other educational institution or

hospital or other medical institution. o
| have obtained all the information and explanations to the best of my knowledge 'and belief which are necessary for the

purposes of the audit. : : _ : :
In my opinion, proper books of account have been maintained at the registered office of the above named fund or trust or

institution or university or other educational institution or hospital or other medical institution at the address mentioned at

serial number 14 of the Annexure :

5 g : 2. .
in my opinion and to the best of my information and according to'explahations given to me, the
particulars given in the Annexure are true and torrect subject to following observations or qualifications_

-
Az

NIL {he SN
in my opinion and to the best of my information, and .accorfiing to infarmation given 1o me the said accounts Give a true and
: bl

fair view; -

(i) in the case of the balance sheet, .of the state of affairs of 1h; :atgeve named * fund or trust or institution or university
or other educational institution or hospital or othe?rgr)qdical i‘nstiét{ﬁoh ason 31 March 2023 and

{ii) in the case of the Income and £xpenditure account of Pmﬁt‘ and Loss account, of the incoms and application or
profit or loss of its accounting year ending on 31% Manch 2023 _ '

— B

subject to the following observations/qualifications

NIL 7
The prescribed particulars are annexed hereto.

BT O

>

VIMAL C PUNMIYA
M. No. 016574

Place: Mumbai
Date: 30-Oct-2023

501,NIRANJAN,99,MARINE DRIVE,MUMAE! -
400002




REPORT OF AN AUDITOR RELATING TG ACCOUNTS
AUDITED UNDER SUB-SECTION (2)OF SECTION 33 & 34
AND RULE 19 OF THE BOMBAY PUBLIC TRUSTS ACT,

Registered Number - E-27412-Myumbat

Name of the Public Trust - METHIBA! DEVRA] GUNDECHA FOUNDATON
For the year ending 31.03.2023

ja-Whether accounts ere maintained regularly and in _accordance
with the provisions of the Act and the rules : :

b. Whether receipts and dishursements are properly and correctly’’
shown in the accounts ¢

cWhather the tash balance and vouchers in the custody of the

§ manager or trustee on the date of audit were in agreement with the

1 accounts;

1d.Whether all books, deeds, accounts, vouchers or other documents

or records required by the auditor were produced before him ;

e.whether a register of movable and immovable properties is properly -
maintained, the changes therein are communicated from time to

time to the regional office,and the defects and inaccuracies menuoned

in the provious audit report have been duly complied with:

fwhether the manager or trustee or any other person required by the

auditor to appear before him did so and furnished the neressary

information required by him

g-Whether any property or funds of the trust were appiled for any object

or purpose other than the object or purpose or the trust -

h.The amounts of outstanding for mote Lhan one year and the amounts

written off if any ;

LWhether tenders were invited for repairs or construction hwn]vmg

expenditure exceeding Rs,5000/-

J-whether any money of the public trust has been invested contrary

to the provisions of Section 35;

k.Alienations, if any, of the lmmovable property contrary to the

provisions of Section 36 which have §ome to the notice of the auditors

LAll cases of irregular.illegal or improper expenditure, or failiire or
omniission to recover menies or other property belonging to the public
trust or of loss or waste of money or other property thereof, and

whether such expenditure,failure omission,loss or waste was cdused
in consequence of breach of trust or m[sapphcatlon or any other

miisconduct on the part of the trustess orany other person while in

in the management of the trust

im.Whether the budget has been filed in the form. provided by rule 16A;

nWhether thie maximum and minimum number of the trustees [n maint.

oWhether the meetings are held regulariy as provided in such

instrument ’

p-Whether the minute books of the proceedings oflhe meeting is

maintained, i

a.Whether any of the trustees has any intérest In the investment of

the trust

r.whether any of the Trustees is a debtor or creditor of the trust

s.Whether the irregularities pointed out by the auditors in the accounts

of the previous year have been duly comp]ied with by the trustaes .

during the period of audic; Tk

LAny special matter which the auditor may think fit or necessary .

to bring to the notice of the Deputy or Assistant Charlty Commissioner. *- '

L ¥

YES
YES

VES

YES

YES

NO
-NA.-
“NA-
-N.A.-

-NQ-

-N.A.-

-N.A.-
-YES-
YES
YES
“NO-
-NO-
YES

-NO-

i

3o-j0 - 23 FOR VIMAL PUNMIVA
Chartered Accountant
Vc;; P LeAan 144’ 3 i

T

Dated
Place : Mumbal
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CA V}MALPUNH!YA
. PROPRIETOR-©
M. NO.16574 PR
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THE BOMBAY PUBLIC TRUST ACT, 1550.
SCHEDULE IXC.
(VIDE RULE 32}

Statement of«ﬁCUme fiable 1o contribution for the year ending 3157 MARCH 2023
Name of the Public Trust :- METHIBAI DEVRAJ GUNDECHA FOUNDATION
|Registered Number ;- E-27412-Mumbal

RS.

R5,

1 INCOME AS SHOWN IN THE INCOME AND EXPENDITURE

ACCOUNT {SCHEDULE 1X)

ILITEMS NOT CHARGEABLE TO CONTRIBUTION UNDER

SECTION 58 AND RULE 32.

(i) Donations received from other Public Trust and Dharmadas
{ii) Grants received from Government and Laocal authorities
{iii} Interest on sinking or Depreciation Fund
{iv) Amount spent for the purpose of secular Education.

(v} Amount Spent for the purpose of medical refief.

{vi) Amount spent for the purpose of veterinary treatment of
animals,

{vii) Expenditure inturred from donations for relief of distress

caused by scardty, drought, flood , fire or other natural

calamity {Insurance and bank charges)
{wili) Deducations out of income from lands used for
agricultural purpose -
8. Land Revenue and tocal Fund Cess
b. Rent Payable to superior landlord
¢. Cost of production,if lands are cultivated
by trust.
(ix} Deduction out of income from tands used for
non-agriculiural purpose -
a. Assessment, Cesses and other Government er
Munitipal taxes.
b. Ground rent payable 1o the superior land-ord
. Insurance premia
d. Repairs at 20 per cent of gross rent of building.
e. Cost of collection at 4 per cent of gross rent builiding
let out
{x) Cost of callection of Income or receipts from securities,.
stocks, ete at 1 per cent of such Incoma !
(xi) Deductions on account of repairs in respect of buildings
not rented and yielding no income at 10 percent of the
estimated grass annual rent, ‘

+

71,36,06,812

53,91,37,919

E

4,93,83,804

2,25,399

Gross Annual Income chargeablz to cantribution Rs.

12,48,59,690

Certified that while claiming deduction admissible under the above Schedule, the Trust has
not claimed any amount twice, either wholly or partly, against any of the items mentjoned
in the schedule which have the effect of double deduction.
Trust Address : ASHOKRAH, B-WING
GOREGAON (W)
Mumbai - 400062 FOR VIMAL PUNMIYA
Dated ¢ Feoe~)o — l_B : Chartered Accountant

T T
CAVIMAL PUNMIYA

M. ND. 016574

ASHOK
DEVRAJ  tmoo
GUNDECHA 103
Dated < v 5 TRUSTEE
Q
3%. |9 —~ _:L;}’ Ashok Gundecha

Place : Mumbai : v Q}}, L:M:—;

FOR METHIBAI DEVRAJ-GUNDECHA FOUNDATION

Neeta Gundecha
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METHIBAI DEVRA] GUNDECHA FOUNDATION

ANNEXURES FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31ST MARCYH 2023

Fixed Assets

PARTICULARS TOTAL
ANNEXURE A
CORPUS FUND
Opening Balance 48,20,20,000
Add: Received During The Year -
TOTAL 48,20,20,000
ANNEXURE B
|LIABILITIES AND PROVISIONS
DUTIES & TAXES ]
Provident Fund 12,88,314
Professional Tax 67,125
Tds Payable 1,07,97,247
Advance Fees 11,54,36,271 |
Advance Refundable 1,77,295
Excess Received 742,350
Pta Membership Fees 26,774
SUNDRY CREDITORS
Provision For Expenses 37,11,832
Creditor For Goods And Expenses 12,17:07,281
TOTAL 25,39,24,469
R 71,55,72,821
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METHIBAI DEVRA] GUNDECHA FOUNDATION

ANNEXURES FORMING PART OF CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH 2623

PARTICULARS TOTAL W
ANNEXURE D
ADVANCES AND DEPGSITS
Sundry Debaotrs 2,75,22,611
Deposit 7‘).22,2'.707
Sea Princess 1,50,00,000;
Advance Against Salary 2,93,312
Prepaid Expenses 23,49,975]
Tax Deposit At Source 30,94,594
TOTAL 5,61,82,762]
ANNEXURE E
INCOME OUTSTANDING ;
Interest Receiviable On Fdr 6,12,852
Interest Receivable On Tata Deposit 2,24,132
TOTAL 8,36,984
ANNEXUREF
CASH & BANK BALANCES
Cash Balance 3,37,728
Bank Balance 7,56,91,383
TOTAL 7,60,29,111
ANNEXURE G
FIXED DEPQSITS
Punjab National Bank (Aute Swap) 3.87,51,593
Kotak Bank 15,680,000
Hdfc Ltd 14,00,00,300,
Pnb 27,00,000
Pnb Housing Finance Limited 28,69,00;000
TOTAL 46,98,51,593
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METHIBAI DEVRA] GUNDECHA FOUNDATION

ANNEXURES FORMING PART OF INCOME & EXPENDITURE FOR YEAR ENDED 318T MARCH 2023

PARTICULARS TOTAL
ANNEXURE H
EXPENDITURE IN RESPECT OF PROPERTIES
Municipal Charges/Property Tax 15,14,172
Repairs & Maintance 4,78,69,632
TOTAL 4,93,83,804
ANNEXURE |
ESTABLISHMENT EXPENSES
Electricity Charges 1,38,03,549
Internet / Telephene Charges 18,73,243
TOTAL 1,56,76,792
ANNEXURE ]
Professional & Consultation Fees 19,23,25,913
TOTAL 19,23,25,913
ANNEXUREK
Audit Fees 2,36,000
TOTAL 2,36,000
ANNEXURE L
MISCELLANEQUS EXPENSES
Bank Charges 121,411
[Miscellaneous Expense 1,25,540
TOTAL 246951
ANNEXURE M ;
Depreciziion 8,74,50,903
TOTAL 8,74,50,903
ANNEXUREN
EXPENGITURE ON THE OBJECTS OF THE TRUST
Advertisment 84,35,630
Book Expenses 76,48,985
Rent Expenses 86,06,490
Conveyance 8,159,392
Canteen General Expenses 10,66,775
Event Exp 230544
Educational Exps. 47,54,486
Insurance Expenses 10,95479
Laboratory Expenses '1,14,629
Interest On Tds 480
Registration Charges 50,500
Office Expenses 1,31,52,969 1
Printing And Stationary 564,63,886
Transportation Charges 1,30,579
Salary 21,85,68,799
School Function Expenses B0,71,191
Security Charges 1,75.63,975
Sports Expenses 57,21,741
Staff Development Program 2945121
Staff Welfare / Medical Exps 53.54,42¢
Student Welfare Expenses 1.28,04,980
Uniform Expenses = 1,42.337
Donation 26,11,600
Water Charges 5,54,077
Travelling Charges 32,06,738
TOTAL 33,11,35,214
Zs
0 -



METHIBAI DEVRA] GUNDECHA FOUNDATION
ANNEXURES FORMING PART OF INCOME & EXPENDITURE FOR YEAR END ED 31ST MARCH 2023

PARTICULARS TOTAL

ANNEXURE O
INTEREST INCOM
Interest On Autosweep FDR 12,51,509
Interest On Housing Development 7146,510
Interest On Pnb Housing Finance 1,27,15,129
Interest On Deposit With Tata Power 17,363
Interest On Income Tax Refund 78,702
Interest On Fixed Deposits 9,88,073
Saving Bank Account Interest 342574
Gain on Redemption of Mutual Fund 35,12,980
OTHER INCOME
Lease Rent 27,02,500
Other Collections 1,76,49,157

TOTAL 4,64,04,497
ANNEXURE P
TUTION & OTHER FEES
Registration Fees 4,16,051
Admission Fees 96,60,000
Term Fees 5,45,17,324
Tuition Fees 60,14,77,231
Misc Income 11,31,708

TOTAL

66,7202,316
—
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