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Auditor’s Report

The Management / Trusteces
BALASAHEB BABURAO SHELKE EDUCATION SOCIETY

Yashwant Nagar, C.S. No .31,33,34, Katvi Road Talegaon (Station)
Pune - 410507

Report on the Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Balasaheb
Baburao Shelke Education Society as on 31st March, 2024, which comprises the
Balance Sheet as on 31st March, 2024, the statement of Income and Expenditure
Account for the year then ended, and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us .5.@ aforesaid standalone financial statements are in conformity with
accounting ﬁdbo;&mm. generally accepted in India and subject to our remarks /notes
attached separately give:

a. true and fair view in case of the Balance sheet, of the state of affairs of the Trust
as at 31st March, 2024; and

b. true balance of Surplus/Deficit in case of Statement of Income and Expenditure
account for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
ICAIL. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Trust in accordance with the Code of Ethics issued by the Trust of
Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our opinion.
Key Audit Matters ] . .
Key audit matters are those matters that, in our professional hcamﬁbasr are of most
significance in our audit of the financial statements of the current period. These matters
are addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Key Audit Matter How the matter was addressed in our audit

Responsibilities of Management and Those Charged with Governance for the

Standalone Financial Statements

Management of the Trust is responsible with respect to the preparatio
standalone financial statements that give true and fair Vicw of He msmﬁo\ ;

and financial performance of the Trust in accordance with the accounti AT
generally accepted in India, including the Accounting Standards _mw.coa ._,mh
_responsibility also includes maintenance of adequate accounting regs
safeguarding of the assets of the Trust and for preventing and detecting i
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. v . i
other irregularities; selection
making judgements and estin

and application of appropriate accounting vc_,h.cmmm[“,

SE:::Ednommo:m_u_oa:n i
. .,.,. . prudent; and desi
implementation and maintenance of adequate internal financial oo:mno_m. that waw

mcﬁ.w&:sm. on_mm‘cm:”,a”% _.9. ensuring the accuracy and completeness of the accounting
records, reievant (o the preparation and presentation of the financial statements

that give true and fair view and a Y i i
re free from material miss
Fran e tatement, whether due to

.M,: _u,g.ﬁﬂwmmm__wmmMsﬂ%smﬁowm_ Statements, management is responsible for assessing the
wM.Mma . o:m oonosﬁ._:Ca as a going concern, disclosing, as applicable, matters
going concern and using the going concern basis of accounting unless

Bm_dmmﬁdm:ﬁ 9:.::. ntends to liquidate the Trust or to cease operations, or has no
realistic alternative but to do o,

Auditor's Responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and ‘.8 ISSue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
mob&.ﬁoﬁoa In accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
wd&.&ac.mzv\ or .5 the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern _ummmw.ouq
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Trust ’s ability to continue as a going concern. If 1 oos&cmwm that a material
uncertainty exists, we are required to draw attention in our mﬂa_ﬂoi.m report to the
related disclosures in the financial statements or, if such Q_wo_o.mcao.m are
inadequate, to modify our opinion. Our conclusions are based on the audit osn.:w:oo
obtained up to the date of our auditor’s report. E.oioén. future events or conditions
may cause the Trust to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content o Nal
statements, including the disclosures, and whether the fina

represent the unde
presentation.

) . i ding, amongqg

We communicate with those charged with governance regarding, amorig o
the planned scope and timing of the audit and significant audit mb&:mm,_/.. ok
significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with
complied with relevant ethical
communicate with them all r
thought to bear on our indepe

governance with a statement that we have
- requirements regarding independence, and to
elationships and other matters that may reasonably be
ndence, and where applicable, related safeguards.

From the matters communicated wj
those matters that are of most signi
the current period and are therefore
in our auditor’s report unless law or
matter or when, in extremely rare o
not be communicated in our re
would reasonably be ex
communication.

th those charged with governance, we determine
ficance in the audit of the financial statements of
the key audit matters. We describe these matters
regulation precludes public disclosure about the
rcumstances, we determine that a matter should
port because the adverse consequences of doing so
pected to outline the public interest benefits of such

Other Matter

We have audited the financial statements with respect to accounting aspects of the

memmon.ob only. Administrative/ procedural/ legal aspects of the transactions have not
been verified by us.

Report on Other Legal and Regulatory Requirements

The Balance .mrmmm and the Income and Expenditure Account have been drawn up in
accordance with standard accounting principles applicable in India

Subject 8.90 :B:.m&o:m of the audit indicated in paragraph 4 and subject also to
the limitations of disclosure required therein, and subject to our remarks we report
that;

a. We have obtained all the information and explanations which to the best
of our knowledge and belief, are necessary for the purposes of our audit and
have found them to be satisfactory; .

b. The transactions of the Trust, which have come to our notice, have been
within the powers of the Trust ; and

We further report that subject to our remarks -

a. In our opinion, proper books of account as required by law have been kept by
the Trust, subject to our remarks so far as it appears from our examination
of those books;

b. The Balance Sheet and the Income and Expenditure account dealt with by
this report are in agreement with the books of account; and

¢. In our opinion, the Balance Sheet and the Income and Expenditure Account
comply with the applicable accounting standards

For Mahesh V Patankar and Associates
Chartered Accountants

CA Mahesh.V. Patankar
Partner

M No. 039107

Place: Pune

Date: 27.09.2024

UDIN: 24039107BKFGNZ5183
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CONSOLIDATED DALANCE SMEET > —,cz 31.03.2024
1248

=

! 09205897 [Regenve P

| 4370 687.00 |Duilding Fund

Loans [S¢cured or Unsccured)
3300000

Froa Qthers

Liadilities
(Schedule B)

i For Expcnses

For Sundry Credit Balances

For Taxes

Income and Expenditire Account :-

Opening balancs
Less : Deficit carried over

06.81.855.5%
16.71.095.75

Life Membership Fee -Maval Taluka
9.95,088.97 I 25.000 00 |Assvciativn

, 19.40,178.00 |Furniture and Flxtures
y (Schedule E)

43.73.687.00

Loans (Secured or Uasecured)

3,33.000.09 Good/doubtful

T Louns scholarships
hu,.. Other Loans
¥
b Advances
b4 To trustees
2t fu employecs
m. To contractor

5.100.00 £ To lawyers
lmmu. To athers
}
£ Income Outstanding ( TDS)

1,13,52,954.29

(8.145.72) Rent

; Interest

1.13,44,608.57 {
Other incotne

28.37,6+.3.20 |Cash and Bank Balance
{Schedule F)

TUNDS AND LIAULITICS s : 6ia
2 Yerticulars 1.03.2034 41103.2042 PIOPERTILS AND ASBLTS | Jlwd20le |
\.\l\l 1ts IF Ha Pastioulars o
o5 Ve 900N [Truste Funds or Corpun I )
[ s.oro00 5,28,000.00 1092,76,009 00 [Immavable Properties DA s 10 e Bt
Other Larmarked Funds o (Echedute U
,” 0;.3:/4._:..: Aina ,
e [aking Muna ! Investments
{7 5.00,000 00 |Fixed Deposit B30 Uity

25 S e

1977078 0

2,793,540 ¢

414

TOTAL

175,79,730.26

1,75,79,730.26 TOTAL

1,75,76,684.54

1,75,70,G6B4

ve 3alanre Sheet (o the best of my Leliel
Juae account of the Funds and Liaoikities
sty and Asscts of the Trust.

1.09.2024

As Per Qur Repont of Even Date

For Mahesh V Palankar and Asseciates

Chartered Accountant

CA. Mahesh Patankar

Partner

M.No.039107

Place: Pune

Date:27 09.2024

UDIN : 240391073KFGN25183

President
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