e et e

v : 'S
? A\.knowlt.dgement Numhen"6342d93212310221 Date of filing : 23-0ct-2024

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT

Assessiment
e b3 1Where o data of the ey w of ncome in Form ITR-1{SAKA)), [TF.2, (TA-7, TR-ALSUGAM), 1TRS, 1ER-G, 1T, 7 tear
T hed and verifley | 202425
3 } (Piease see Rule 12 of Ihe Wicome.tax Rutes, 1952)
bl v
§ PAN AACLC7674D) ;
T :
3 Name CIIZLNS EDUCATIONAL FOJINDAT ON
1
.
5 Addrass PLOY nD. 044 $, JVPD SCHERE, GULMOHAR CROSS ROALD, Murnbai, MUMBAI  MUMBAI | 19-Maharashtra, 31.
¥ 1NDIA 100049
‘ .
i Status 05-Ai,#/BQI Ferm Numbet TR
i Filed ufs " 139010 or betore-due dale e-Filing Acknewledgement Number 634249321131024
; e » Y . - 2 v  n haa . « PY— ' . = - o oY i
i Current Year business 1gss, if zny ‘?k 1 ; g
f @ Totzi lacoma ? 2
: g Boak Profit under MAT, where applicable 3 b
3 3 . s A
i 2 Adjusted Total income under AMT, where applicable . 4 ¢
[ 1B A -
: e Nettaxpaysoke 5 9
: o, E ‘
- i g Interest and Fee Payabie & o
@- = v !
t ®  Tomitax, Interest ang fee payable 4 R
E ;
Taxes Paid 3 , 25.351
{=) Tax #ayable fi-1 ietundable (7-8) v 129350
= Accreted Income as per section 115TD b 10 : 0
3 ' R LAl R b : By |
X - Additional Tax payavle wis 11570 SR R 11 ) :
E nterest.payakie ws 115TE £ e ¢
[ & ;
E 3 . - . iy i
g Additional Tax and niurest payable . ) 13 .0 -
; 3= . . e w 2 2 Ein
¥ Taxand interest pawd 14 : : £
Gl P L 5 ;
~ } -
b1 (+172y Puyatie /() fetundaple (13-24) !5 0
This  selurn ks beor  digitally  si gned by SANDEEP  GOENKA in “the capacity of
% Director naving PAN: AEDPG7287G frony IR addiess 43.248.68.231 on . 23
C”’gﬂ Cet-2024 16:47:12 USC SLNO & Issuer 3282879 & - 5994527611164220576CM s Pantas«jn S.uu .‘CA for
J

g BS5C 2022.0U=Certifying Autiarity0= =Pantagon Sqq Securities Put, Lid. C=IN

Systern Generated ‘ Fﬁk ~Hi ) E-g' L |
A R R !‘ /
Barcode/QR Code "' PR LA el

ﬁAECC?G?GDO? 534249321"‘31040 15aul-1d406896(!f902989b=9ﬁd5&91¢30qbﬂeﬂﬁd

1Y HOT 5 FEHD THIS ACKHDWLEDGFSERT T CRE, BENGALURY




7~

€

CITIZENS EDUCATIONAL F OUNDATION
CIN: UB090IMH2012NPL228690 “
Registered Address: Plot No, 33/45; Jvpp

Scheme, Gulmohar Cross Road,
Vile Parle (West), Mumbal-400049

« Emaillp; raokavitazou@gmall.cam

Director’s Report

1o,
The Membe rs, .
Gtizens Educational Foundation

Flot No. 43/45, Jvep Scheme, Gulmohar Cross Road,
\ile Pade (\West), Mumbai-200g49
rectors have pleasure in presentin

Yourd
fthe Company and the 2ccounts for the

ur g their Annual Report on the Business and Operations
cith Financial Year ended March 31, 2024,

Einancial Summany:-

; {Amt in_GOO!

Forthe yearended | For the yearended
31-03-2024 31-03-2023 |
. Totzl lncome 76,3430 61,332_2.. f
Il. Tota! Expengditure 52,084.0 | ~ 39,364.7
Profit Before exceptional and extraordinary }
items and tax 24,259.0 22,5175
Fiior Period ltems - _
Tr=asfer to Infrastructure and davelopment 13,000.0 14,000.0
Profit Before Tax Expenses 11,259.0 - 85175
|
ﬂ i. Cumrent Tax - N
| 2. Deferred Tax (fet) - -
INet Profit after Tax 11,259.9 8,517.5

1. Business Operations:

Quring the year under review, your Company has repcrted revenue from operation’; :m;.l;ioﬁnug
to Rs. 76,044.2/- (Amt. in 000) as against Rs. 61,581.0/- (Amt. in,000) during el oy
finznczl yezr 2022-23. The Net Profit of your Company, for the ‘Jezlri a_moggl :fmg-.me
11,258.0/- (Amt. in 000) compares well as agalnst Rs. 8,517.5/- (Amt. in

all the necessary measures to

previous financial year 2022-23. Your directors are taking
improve the finandial strength of the Company.
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CITIZENS EDUC&TIUNAL FOUNDATION
CIN; USDBUQMHZOIZNPLZZBGQO
Reglstered Addregs, Plot No, 44/as, 1ypp Stheme, Gulmohar Cross Road,

Vile Parla (West), Mumbal-q09yag
Emall |D: raokavltazou@gmall.com

2. Dividend;

No dividend is declared for the current financlal year 2023-24,

3. Change in the Nature of Business:

There are no changes in the Nature of Business of the Company.

4. Material Changes;

The Company does not have any Subsidiary,

6. Deposits:

Joint Ventures and Associate Companies.

The details relating to deposits, covered under Chapter V of the Act,-

(a) Accepted during the year ! NIL

(b) Remained unpaid or unclaimed as at the end of the year : NiL

(c) Whether there has been any default in repayment of

deposits or payment of interest
thereon during the year and if so, numberiof such cases and t

he total amount involved sNIL

(i} Atthe beginning of the year : NIL

(i) Maximum during the year : NIL
(iii) At the end of the year H NIL

7. Statutory Auditors:

: Yhoptarad Ao S were app. lhte(i,_as Statutory
M/s. Ramprasad Sharma & Associates, Chartered Acc,ountanfs were appo ;.
Auditors of the Company In the Annual General Meeting (AGM) of the--me.mbeeg-to haldt:fg:e
for 5 years. They fulfill the eligibllity criterla-and their appointment ls-in-pursuance with the

provisions of the Companles Act, 2013 and rules made thereunder,

!
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CITIZENS EDUCATIONAL FOUNDATION

CIN: UB0304MH2012NPL228650 [

Reglstered Address: Plot No, 44/45, JVPD Scheme, Gulmohar Cross Road, :
Vile Parle {West), Mumbal-400049 t

Emall ID: raokavita2011@gmall.com

The first proviso to section 139(1) of the Companles Act, 2013 has been omitted vide section 40
of the Companies (Amendment) Act, 2017 notified on 7th May, 2018. Therefore, It Is not
mandatory for the Company to place the matter relating to the appolntment of a statutory
auditor for ratification by members at every Annual General Meeting. Hence the Company has
not included the ratification of statutory auditors in the Notice of AGM.

8. Auditors’ Report:

A A A M A o e

The notes to the accounts referred to in the Auditors’ Report are self explanatory and therefore
do not call for any further comments of Directors. '

9. Share Capital:

A) Issue of Equity Shares with differential Rights

The Company does not issue any Equity Shares with differential rights.

B} Issue of Sweat Equity Shares

The Company does not issue any shgrg under Sweat Equity share. |

C) Issue of Employee Stock Options

The Company does not issue any share under Employee Stock Option.

D) Provision of money by company for purchase of its own shares by employees or by
trustees for the benefit of emplovees: :

T The Company does not-maintain any provision of money for purchase of its own shares by
€ employees or by trustees of the benefit of employees

10. Extract of the Annual Return:

The Company does not have a website, Hence, the Annual Return referred to In Section 92(3) of
the Companies Act, 2013 in Form MGT-7 is not uploaded.

11. Con
Outgo:

The details of conservation of energy, technology absorption, foreign exchange earnings and
outgo are as follows: .

o, S
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CITIZENS EDUCATION AL FOUN DATION
CIN: UB0304MH2012Np (22859, -

Plot No: 44/a5, jypp Scheme, Gulmohar Cross Road,
Vile Parle (West), Mumbal-30004g
Emall b raukavltazou@gmall

Reglstered Address;

-com

A) Conservation of Energy:

The details as required by ¢
Company having regard to th

B) Technology Absorption:

The detalls as required b

Y Companies for Technology Absor
Company hzving regard to the Nat

Ompanies for the Conversion of e

nergy are not applicable to the
e Nature of the Business of the Co

mpany.

ption are not applicable 15 the
ure of the Business of the Company.

C) Foreipn exchange earnings ang Outgo:

Disclosure o: Information relating to foreign exchange earnings and outgo are as under,

Earnings in forelgn exchange

Particular F.Y. 2023-24 _FY.2022.23 |
Export on FOB basis NIL : NIE |
Total NIL NIE |
Expenditure in foreign exchange
Particular | e =Y.202324 1. E¥.i0zzas
Purchase of Imported goods on CIF basis NIL | N,l_l;
{-Foreign Trave! NIL_ i NIL
Totai NIL "NIL
12. Directors:
(A) Changes in Directors and Key Managgrial Personnel;
There were changes in Olrectorship and details for the same as under.
Sr.No. | Director’s Name Pate of| Date -aof
; Appo.lntm_ent : i}e_slgx_tat[on: :
1 Chzndraprakash Hariram Goenka 26/0%},%912 o i
7. Sandeep Chandraprakash Goenka 261?3!291? s Rl R
3, Archana Sandeep Goenka _ 06/ 05/20?3 %y




CITIZENS EDUCATIONAL F OURDATION
CIN: UBOS0AIH201211P1 223530

Registered Address: Plot tio, 44/45, jypp Sctheme, Gulmohar Cross Road,
Vile Parle (West), Mumbal-400049
Emall iD; raokavita2011@gmall.com

13. Number of Meetings of the Board of Directors:

times ie. AGIL
e year. The proceedings were recorded progerly in

14, Particulars of Loans, Guarantees or Investments undar section 186-

The company has not given any loans or guarantees or made investments under section 185,

15. Related Party Transactions:

16. Managerial Remuneration:

No remuneration was paid to the Directors durihg the financial year 2023-24,

17. Risk Management Policy:

The Board approach to Risk Management assists us in identj

them in ways thas manage uncertainties, minimize potentig hazards, and maximize
Opportunities for the good of al| our stakeholders including shareholders, Custorners, suppliers, |

regulators and employees, Risks can be broadly. classified as Strategic, Operational, Finandial, |
and Legal/Regulatory.

fying risks early and addressing

18. Directors’ Responsibility Statement;

The Directors’ Responsibility Statement referred t

0 in clause (¢) of sub-section {3) of Section
124 of the Cornpanies Act, 2013, shall state that—

e S e S s e A g e i

(9) In the preparation of the annya) accounts,
followed along with Proper explanation relating

the applicable accounting standards had been
to materlal departures; '

o
7 S et 3y
e . 2 I M SR AR

T T T Y T
Ld s & Sl ¥ g
G i Rl S
g A A ; e { i

o B i i H : i
] 34 = 3 - .

e * o



CITIZENS EDUCATIONAL F OQUNDATION

CIN: U80904MH2012NP122859p
Reglstered Address; Plot No, 44/45, WD Scheme, Gulmahar Cross Road,
Vile Parle (West), Mumbal-a00049

Emall ID; raokavltazon@gmaﬂ.com
the state of affairs of the company at the end of the financial year ang of the profit and Joss of
the company for that period;

(€} The directors had taken Proper and sufficient care for the

19. Particulars of Employees:

Remuneration paid to Managerial'Persoqnei is in accordance w
section 197, read with Rule'5(1)

ith the provisions laid. down i
managerial personnel) Rules, 2014,

of the 'Cbmpani.es (Appointment -and. remuneration of

20, Investor Education And Protection Fund {IEPF):

During. the year under review, the
apply: as the company was not'r
Protection Fund (I

Provision of section 125(2) of Companies Act, 2013 does not
equired to transfer any amount to. the Investor Education
EPF) established by Central Government of India.. ' :

21. Corporate Socjal Responsibility (CSR):

The Corporate Socjal Responsibih'ty policy is not.applicable to the Company as defined in Rule g
of the Companies (Accounts) Rules, 2014,

22. Annuazl evaluation by the_-Board:
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CITIZENS EDUCATIONAL FOUNDATION
CIN: UB0904MH2012NPL228690
Registered Address: plot No, 44/45, IVPD Scheme, Gulmohar

Vile Parle (West), Mumbal-400049
Emall ID; raokavita2011@gmall.com

Cross Road,_

25. Internal Control Systems and theijr Adequacy

The Company has an Internal C
its business.

26. Acknowledgements:

Your Directors place on record their appreciation of the untiring efforts made by the Directors

and the officers and employees at all levels, d’ur.ing-—the year under review. Your directors alsg

record their grateful thanks to.the Bankers, Suppliers, Customers, Members and Investors for
their continued Co-operation and Patronage.

On & behalf of the Board of Directors
For Citizens Educationa] Foundation

SANDEEP Digitally signed by
CHANDRAPRAKA SANDEER

= CHANDRAPRAKASH
SH GOENKA GOENKA :

Sandeep'Chandraprakash-Goehka
‘DIN: 00789778 ‘
Director

Date: 05/09/2024
Place: Mumbai




Ramprasad Sharma & Associates. U
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Independent Auditor’s Report

To the Members of CITIZENS EDUCATIONAL FOUNDATION

Report on the Audit of the Financial Statements

Opinion

We have audited the financia) statements of CITIZENS EDUCATIONAL FOUNDATION (the
“Company”) which comprise the balance sheet as at 31 March 2024, and the statement of
profit and loss (including other comprehensive income), and statement of changes in

equity for the year then ended, and notes to the financial statements, including material
accounting policies and other explanatory information. {

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“Act”) in the manner so required and give a true and fair view in canformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2024, and its profit and other comprehensive income, and changes in equity
for the year ended on that date,

Busis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Qur responsibilities under those SAs. are further
described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the [nstitute of Chartered Accourtants of India together with the ethical
requirements that are relevant to our audit of the financlal statements under the provisions
of the Act and the Rules thereynder, and we have fulfilled our other ethical responsibilities
ln accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to previde a basis for our opinion
on the financial statements, '

Key Audit Mutters

Key audit matters are those matters that, in our professional Judgment, werg
significance iu our audit of the financial statements of the current perlod. Tt




-

were addressed i

the context of our
forming our

audit of the financia statements as 3
opinion thereon, ang we d

Whole, and in
0 not previde a separate opinion on th

£3¢ matters.

Information Othey
The Company's M
information. The o
Annual report, but

than the Financial Statements u
anagement and Board of Dire
ther information comprises the i
does not include the financial sta

nd Auditor’s Report Thereon

ctors are responsible for the other
nformation included in the Company’s
tements and auditor’s report theregn,
Our opinion on the financi

al statements does not cover the other
not express any form of ass

information and we do
urance conclusion thereon.

In connection with our
other information and,
inconsistent with the

otherwise

audit of the financial statements, our responsibility is to read the
in doing so, consider whether the other information is materially

report that fact, We have nothing to report in this regard.

pect to the preparation of these financial statements
that give a true and fair view of the state of affairs, profit/ lass and other comprehensive

income and changes in equity of the Company in accordance with the acco.untiug_princip_fes
generally accepted in India, including the Accounting Standa.rds Specified ynder SECE%QH
133 of the Act. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding of the assets of the

Company and for preventing and detecting fravds and other irregularities; selection and

ropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating eff

ectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and px;esenta}:ion‘of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financia) étatenwnts. the Management and Board of Directors are

responsible for assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going '

accounting unless the Board of Divectors either intends to li
cease operations, or has no realistic alternative but to o so.

The Board of Directors js also res

pansible for overseeing the Company’s financial reporting
process,




reasonably pe expec -decisions of ysers taken on the basis of
these financia Statements,

As part of an audit in ac

cordance with SAs, we exercise
professional skepticism

throughout the audit, We also:

collusion, forgery, intentional omissi

ons, misrepresentations, or the override of
internal control,

* Obtain an understanding of internal ¢

cantrol relevant to the audit in order to des;
audit procedures that are appropriate ir. the circumstance 3

of the Act, we apre also responsible fcr €Xpressing our opinion on whethap the

company has adequate internal finar.cig] controls with reference to financial
Statements in place ang the operating effectiveness of such controls,

are required to draw attention in our auditor'

the financial statements or, if such disclosures ape Inadequate, to modify our
Opinion. Our conclusions are based on the audit evidence obtained up to the date of

our auditor's report, However, future avents or conditions may causs the Company
to cease to continue as 3 going concern.

S report to the related disclnﬁﬁi'es in




Livaluate the overall
including the
underlying tr

Presentation, structure and con

disclosures, and whether the fina
ansactions and events in a

We communicate with those charged with
matters, the planned scope ang timing of th

including any significant deficiencies in inter
audit,

e audit and significant audit findings,
nal control that we identify during our

We also provide those charged with governance with a s
complied with relevant ethical requirements regarding
communicate with them all relationships and other matters
thought'to bear on oyr independence, and where applicable,

tatement that we haye
independence, and to

that may reasonably be
related safeguards.

From the matters communicated with those charged with governance, we

determine those matters that were of most significance in the audit of the financial
Statements of the current period and are therefore the key audit matters We
describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the

adverse consequences of doing.so would reasonably be expected to outweigh the
public interest benefits of such communication,

Report on Other Legal and Requlatory Requirements

1.

b)

The Company being licensed under section 8 ofthe Act (Section 25~o-f ﬂieCompani_es_
Act, 1956}, Companies (Auditor's Report) Order, 202-Q'(“the Ortiier ) as amend:ad.
issued by the Central Government of India in terms of sub-section (X1) of section

143 of the Act and the matters specified therein are not applicable to the to the
Company.

A. As required by Section 143 (3) of the Act, we report that:

We have sought and obtalned all the information and explanations whicf%tﬂ the best
of our knowledge and belief were necessary for the purposes of our audi

In our opinion, praper books of account as required by law have beler::lkzpt hléﬁ:
Company so far as it appears from our examination of those books gl re;g?tmnie
back-up of books of accounts and ather books and papers maintained it

mode.

The balance sheet, the statement of profit and loss (includi:;g k;Jthteehr1 :?{n;p;:?z?‘zi\;s
Income), and the statement of changes in equity dealt with 0y this Rep
agreement with the books of agcount.




d) I our Opinion, the

aforesa|q financiai Statem
Standards Specified y

nder Section 133 of the Ace.

ents comply with the Accounting

@ @ | g8) Sinc

B. with Tespect to the other mattars to be in
accordance wigy, Rule 11 gf (e C
oUuropinion ang to the best of ou
given to ys:

cluded in the Auditor's Report i
Ompaniss (Audit and Auditors) Rules, 2014, in

rinformation ang according to the explanations

a) The Company does not have any pending litigations which would impaet
its financig] Position,

) There were 0 amounts which were re

quired to pe transferred to the
Invegtor Ed_ucation and Protectian Fund

by the Company.

d} (i) The Managemen: hag represented that, 1o the best of its knowledgs
and beljef, a5 disclosed in the financial statements, no funds have been
advanced oy loaned qp invested (eithey from borroweg funds or share
Premium or gy other sources or king of funds) by the Cq,

NRany ta or iy
any  othey Person(s) op entlty(ies), including forelgn  entjtiag
("lnte:.'mediaries”J, with the understandmg, whether

or oth_erwz'se., that the lntermedlary sh
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(if) The management has represented that, to the best of its knowledge
and belief, as disclosed in the financial st

atements, no funds have been
received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties” nding, whether
vecorded in writing or otherwise, hall directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Fundi

ng Parties (“Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Ben eficiaries.

that the Company s

representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (if} above,
contain any material misstatement.

The Company has notdeclared or paid any dividend during the year.

f) Based on our examination which included test ¢

used accounting saftware for maintaining {
a feature of recording it -

Fer Ramprasad Sharma & Associq tes
Chartered Accountants

(ICAI Firm Registration No. 112430w)
€. . Bhananjay Ramprasad Ny
@ Sharma o

Dhananjgy Sharma
Partner

Membership No.,: 039832

Place: Mumbai

Date: 05th Septembey, 2024
UBIN; 240398323](DFFR4819

£

iy e e LV LN
Y v, A0 A iy L R : i Sy

i oy o g La dy i
bt g ¥y s

] LN v y i
i o
A LN SR

b M



CITIZENS EDUCATIONAL FOUN

DATIOM
CIN: U80904MH2012 NPLZ2869¢
Balance Sheet as at 31st March, 2024 i
Particulars o | ASatMarch31, 200s] A st iarci 37, |
No. ' 2023
(1) Sharehaolder's Funds
a) Share Capital 3 100.000 100,060
b) Reserves and Surplus 4 92,058,959 §7.799.93% |
(2) Non-Current Liabilities &
a) Long-Term Borrowings E
(3) Current Liabflities
a) Trade Payables 5 983,624 1,901,339
b) Other Current Liabilitias 6 28,605,648 24,434,535
TOTAL 121,748,231 . 94,235,959
1L ASSETS
(1) Non- Current Assets
a)Property, Plant & Equipments 7 |
i) Property, Plant & Equipments 3,161,128 3,103,078
1i} Capital Work in Progess 23,937,261 23,937 261 j
b} Long -Term Loans and Advances 8 15,055,000 25055000
(2) Current Assets g
a) Current Investments : ~ F 4
b Cash and Cash Equivalents 9 33,118,996 12,432,843 %
c) Other Current Assets 10 46,475,846 29,702,777 -
TOTAL 121,748,231 %235.9_59 : :
Significant Accounting Policies and Notes to Financial (1to }*
Statements 22)
J
As Per Qur Report of Even Date And on Behalf of The Board of Directors of ‘
For RAMPRASAD SHARMA & ASSOCIATES ITIZENS EDUCATIONAL FOUNDATION
| Chartered Accountants e 8
ICAl Firm's Registration No,1124 Inlal | 3
Dhananjay Sharma Sattdgep Gaenka Cha_”dm vash Goenka
Partner Divector Director .
Membership No, 039832 DIN: 00789778 DIN: 00789586
| Place : Mumbai oo :
Date: 05th September,2024 _
UDIN:24039832BKDFFR4819 :



CITIZENS EDUCATIONAL FOUNDATION

For RAMPRASAD SHARMA & ASSOCIATES
Chartered Accountan ts

[CAI Firn’s IlcgistratimNo.l124.30:

Dhananjay Sharma
Partner
Membership No. 039832
Place : Mumbai

Date: 05th September,2024
UDIN:24039832BKDPIR4819

‘ |
Sangeep Goenka Chand

Dlrector

Statement of Incomp g Expenditure for the year ended 31" March, 2024
- ) Note For the year ended For the year ended
Particular : y y
S No. March 31, 2024 March 31, 2023
L Income é
Revenue From Qperations 11 76,044,240 61,590,967
Other ncome 12 298,716 291,241
Total Income 76,342,956 61,882,208
II. Expenses:
tmployees Benefit Expenses 13 13,678,680 11,095,820
Finance Costs 14 39,380 54,234
Depreciation 7 1,670,056 1,503,673
Other Expenses 15 36,695,866 26,710,945
Total Expenses 52,083,982 39,364,672
I, Proﬁt‘/[LosQ.before eXxceptional and 24,2 58,974. 22,517,536
|extraordinary items and tax
IV. Transfer to Infrastructure and develapment 13,000,000 14,000,000 |
V. Profit before Tax (I1I-1v) 11,258,974 8,517,536
VI. Tax expense:;
(@) Current Income Tax - %
(b) Deferred Tax o "
(<) Prior Period Adjustemnt A
VIL Profit for the year (V- VI) 11,258,974 8,517,536
Earnings Per Equity Share of Rs.10 :
(1) Basic - 1126 852
(2) Diluted 1,126 852
Significant Accounting Policies and N otes to Financial '
Statements (1t222)
As Per Our Report of Even Date For And on Beh;alf of The Board of Directors of

IZENS EDUCATIONAL FOUNDATION

DIN: 00789778

Director

'rakaglj‘ Goenka

DIN: 00789685
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CITiIZENS EDUCATIONAL FOUNDATION

ancial Statementg for the yeay ended March 31,2 024

1 CORPORATE lNFORMATlON:
Cltizens Educational Foundatj

Notes to Fin

2 SIGNIFICANT ACCOUNTING POLICIES
2.1 Basis of Preparation

The financial statements of the ¢g mpany have been Prepared in accordance with the Generally Accepted

f\ccounting Principles in India (Indian GAAP). The company has prepared these financial statemerts 1o comply
inall material respects with the Companies (Accounts) Rules 2014 and therrelevant provisions of the
Companies Act, 2013. The financial statzments have been pre

pared on an accrual basis and under the historica]
Cost convention. The accounting policies adopted in the prep
those of previous year,

2.2 Use of Estimates

The preparation of the financial statements in conformi

. ofassetsand liabilities (including contingent
liabilitics) and the reported ine ( duri ‘
used in preparation of the fi

i 1ancialrstatem_ent5fare; prudent and reasonable. Future résultscaufddi&"erdue to
these estimates and-the differences between the actual results a

nd the estimates are recognised in the periods
in which the results are known / matarialise. :

2.3 Depreciation & Amortisation-

Depreciation on Fixed Assets is brovided besed on the useful life of the asset in the manner prescribed in
Schedule If of the Companies Act, 2013, ;

24 Revenue Recognition
Revenue is recognized on accrual basis L.e. when fees is due from 3 Customer the same is recorded in hooks of
accounts. '

2.5 Fixed Asscts

Fixed asscts are stated at cost, Jess accumulated deprec

fation/amortisation. Costs include all expenses incurred
to bring the asstes to its present location and condition. ;

2.6 Earnings per share

Basic earnings per share is computed b

y dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, if any) by the wei

ghted average number of equity shares outstanding during the year,
2.7 Taxation

Provision for taxation is made for both curreat and deferred faxes,

Current tax is provided on the basis of estimated taxable income {n accordance wlth‘the lncome Tax Act, 1961
using the applicable tax rates and tax laws,

Deferred tax assets and liabilitles arlsing on account of timing ditterence and which are capable of veversal in

subsequent perlods, are recognized using the tax rates and tax laws that have been enacted orsubstantively
enacted as on the Balance Sheet date,

aration of finapcial statements are consfstent with

ty with Indian GAAP requires the Management to make
estimates and assumptions considered in ¢ :
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Notes to Flnancial Stalements for thye year

Note No, 3 Shaye Capital

CITIZENS EDUCATIONAL FOUNDATION
ended March 31,2024

Particulars As at March 31,2024 AsatMarch 31,2023
Nuinber i Number 2
Authorized Capital
10,000 Equlty Shaves of £10/- each 10,000 100',0:00 10.000 1090666
(March 31, 2023; 10,000 Equity Shares of ¥ 10/- eacl)
10,000 100,000 10,000 100504
Issued, subseribed un fully patd-up Capltal
10,000 Equity Shares af % 10/- each fully paf up 10,000 100,000 10.000 100,066
(March 31, 2023:10,000 Equity Shares of g 10/- each fully
Total 10,000 100,000 10,000 100,664 |
_Note No. 3 (a) Reconciliation of subscribed equlty shares with yoting rights at the beginning and at the end of the financial year
Asat March 31,2024 AsatMarch 31,2023
Particulars No. of shares % No. of shares S
{Equity Shares:
No.of shares as at the beginningof the financial year 10,000 100,000 10,000 100000
Add: Shares lssued during the year - 2 = =
Less: Shares bought back du ring the year - E - -
No. of shares as at the end of the financjal year 10,000 100,000 10,000 100,000
Note No. 3 (b) Terms

/Rights attached to Equity Shares:
The Company has only one class of Eqity Shares having a par
per share. In the event of dquidation

of the Company, remaining after
iield by the shareholders,

Note No. 3 (c) Details of shay

Payment of all preferzntial dues.

Fequity shares will be ent

value of Rs.10 per share, Each Holder of Equity Share s entitied to one Vore
of the Company, the holders o

tled to recelve the reallsedvalue of the assers
The distribution will be jn Proportion to.the number of equity shares

‘eholders holding more than 5% shares in the Company ; . :
Name of Shareholder AsatMarch 31,2024 AsatMarch 31,2023
No. of shares { % of tota] holding | No. of shares % of total halding |
Chandraprakash Goenka 5,000 S50%} : 5000] 30%;¢
Sandeep Goenka 5,000 50%¢ 5,000 30%:
Total 10,000 100% . 10,000} 1009%}
Note No, 4 Reserves and Surplus _
Particulars Asat Mar;h 31,2024 ﬁsatMal_';th.ZOZS
Retalned earning:.
Opening Balance 19,899,985 11382449
{(+) Net Profit/(Loss) tor the current year 11,258,974 8312536
(-] Written Back I Current Year '
Closing balance 31,158,959 19,899,985
Infrastructure gug Bullding Development Fung ;
Opening Balunce 47,900,000 . 33,900,000
Add: Addition during the year 13,000,000 14.000:000
Closing bulimce 60,900,000 | : : 47.900.000
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Note No., 5 Trade Payable

AsatMarch 31,2024 AsatMarch 31,2023
Particulars P 7
(i) Total outstanding dues of Micro, Small & Medium Erterprises
{1i) Tozal outstanding dues of creditors other than Micro, Small & 983,624 1,901.389
“Total 983,624 1,901,339
Note No. 5 (a) Trade Payables - ageln analysis and segregation of MSME / Other pavables & Disputed Payables
Outstanding for following periods from due date of Asat
Particulars Notdue Lessthan1 1-2 years 2-3years | More than 3 March 31,
year years 2024
Undisputed dues-MSME % o
Undisputed dues-Other 674,136 8,510 50,000 | 250,978 983,624
Disputed dues-MsMmE ' -
Disputed dues-Qther =
Total 0.0 674,136 8,510 50,000 250,978 982624
Outstanding for following periods from due date of Asat
Particulars Notdue Lessthan 1 1-Zyears 2-3years | More than3 | March31,
year years 2023
Undisputed dues-MSME | i ¥
Undisputed dues-Other 0.0 1,630,411 15,930 255,048 1901389
Disputed dues-MSME -
Disputed dues-Other -
Total 0.0 1,630,411 15,930 - 255,048 1,901,389
Note Nq. 0. Other Current Liabilities
) Particulars As al:-.Maf'cél 351, 2024 Asathlar?&I, 2023
Statutory Payables 508,681 426227
Expenses Payable 459,657 825179
Advance from Students towards fees 25,124,570 18,703,659
Deposit from Staff 2,211,684 1,735,654
Other Payables 301,056 | 2,733826 |
Total 28,605,648 | 24,434,585
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"-"_"'J:j_(')t'e No:-7 Property, Plant & Equipment
. Gross Block Aécu:nulatcd Depr;eciatiun Net Block
Particulars Balance as at 1st Additions Balance asat31 | Balance as at Ist| Depreciation | Balance asat 31| Balance asat31| Balanceasa* 31
April 2023 during year March 2024 April 2023 for the year March 2024 March 2024 March 2023
z 3 3 d k4 X T g

.- | Tangible Assets B e i |
;f(_;dn:ipgter | 7 1,335,672 . 1,335,672 11,056,929 146,466 1,203,395 132,277 278,743
~ § ‘Furmniture & Fixtures 1,231,310 235,646 1,466,956 435,254 245,213 680,467 786,489 796,056

GfﬁCE Equipment 7,589,766 1,492,460 | .9}b822,26’ 5,561,487 1,278,377 6,839,861 2,242,362 2,028,279
; = Grand Total 10,156,748 1',-728,}06 ] 1:(,’885{,_8"54 ?’.053.6?0 . 1,670,056 8,723,726 3,161,128 3,103,078
... Previous year's Figures 7,259,094 2,897,651 | 10,156,748 | 5,549,997 1,503,673 | 7,053,670 | 3,103,078 | 1,709,097
B
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Note No. 8 Long -Term Loans and Advances

40,475,846

As at March 31, As at March 31,
Particulars 2024 2023
L %
a) Security Deposit
(DRent Deposits 15,025,000 - 25,025,000
(ii)Others Deposits 30,000 30,000
Total 15,055,000 | 25,055,000
Note No. 9 Cash & Cash Equivalent
As at March 31, As at March 31,
Particulars 2024 2023
< 4
Balances with banks - In currentaccounts 7
Axis Bank Limited A/c-582 1,558,361 638,528
Kotak Mahindra Bank-227 (127,664) (1,365,618}
HDFC Bank Ltd -52180 (1,256,174) 100,080
Union Bank of India - 00887 202,616 -
Fixed Deposits 32,630,000 13,020,000
Cash on hand 111,857 39,933
. Total 33,118,996 - 12,432,843
Note No, 10 Other Current Assets
As atMarch 31, AsatMarch 31,
Particulars 2024 202
g X
Advance Tax & TDS Receivables 293,872 264,521
Prepaid Expenses 61,812 42,290
Advance to Staff - 14,000
Advance to Others 11,717,922 10,000,000 |
Advance to Vendors 34,336,092 18,967,837
Interest Receivable on FD 66,148 81,279 |
School Fees Receivable - 337,850
Total

29,707,777
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Note No-11 Revenue From Operations

Note Na-12 Other Incomes

For the year ended | For the year ended
Particulars March 31, 2024 March 31,2023
i %
School Fees 76,044,240 61,590,967
Total 76,044,240 61,590,967
\M

Note No-13 Employees Benefit expenses

For the year ended | For the year ended
Particulars March 31, 2024 March 31,2023
g g
Interest Received - 271,716 262,873
Misc Income 27,000 28,368
Total| 298,716 291,241

Note No-14 Financial Cost

For the year ended | For the year ended
Particulars March 31, 2024 March 31, 2023
g 3
Salaries, Wages and Bonus 12,773,426 . 10,596,523
Employer's Contribution to P.F, 447,313 420,287
Gratuity | 254,230 15,100
Staff Welfare Expenses 124,871 63,910}
Recruitment Expenses 78,840 - |
Total 13,678,680 11,095,820
__—__———-—-__—'"____'———-—___—_______'—‘—-—————___,____ -

For the year ended | For the year ended
Particulars March 31, 2024 March 31, 2028
X R

Banlk Charges
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Note No-15 Other Expenses

For the year ended | For the year ended
Particulars March 31,2024 March 31,2023
X %
Advertising Expenses 2,668,089 703,501
Audit Fees 100,000 75,000
Educational Expenses 2,699,383 57,000
Event Expenses 669,205 95,904
| Donation Paid - 7,950,000 4,500,000
Housekeeping Expenses 2,477,959 2,097,179
Insurance Premium 22,188 60,393
Interest on TDS 15,772 1,140
Office & General Expenses 349,925 358,596
ROC Chargas 900 -
Postage & Telegram Expenses 204,429 107,932
Power and Fuel Expenses 1,673,385 1,542,551
Printing & Stationery 881,624 874,552
Professional & Consultancy Expenses 12,336,909 9,221,541
|Rent for Laptops 739,880 663,980
Repairs & Maintenance 924,452 1,623,529
|Scholarship Expenses - 1,579,768 |
Security Charges 961,745 827,645
Software Support Service 171,809 128,758
Sports Expenses 1,281,346 1,761,305 |
Sundry Balance w/off . 127,009 |
Telephone, Internet & Domain Expenses 51,296 24,245 |
Transportation Charges 166,413 -
'\l;stvee: lér;1 ;:; fb:celz; enses 245,157 107,557
| 104,000 . 171,860
| Total 36,695,866 26,710,945
15.1 Auditor Remuneration ;
a) Statutory Audit Feeg _ ! 100‘000 | 75,000




